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�N�]�[�a�[�`�g�v�` �e�i�f�f�`�^�c! 
�=�i�m �c �j�i�_�p�i�_�c�m �e �e�i�h�q�n �g�i�z �k�[�\�i�m�[ �] �e�i�g�j�[�h�c�c «�;�^�k�i-�C�h�h�i�]�[�q�c�c», �e�i�m�i�k�[�z 

�_�f�c�f�[�l�w �\�i�f�`� ̀20 �f�`�m. �J�k�c�s�f�i �]�k�`�g�z �j�i�_�]�`�l�m�c �c�m�i�^�c �c �_�]�c�^�[�m�w�l�z �_�[�f�w�s�` �j�i 
�a�c�b�h�c.

�P�i�r�n �l�e�[�b�[�m�w, �r�m�i �]�g�`�l�m�` �l �e�i�g�[�h�_�i�d «�;�^�k�i-�C�h�h�i�]�[�q�c�c», �\�f�[�^�i�_�[�k�z �j�i�_-
�_�`�k�a�e�` �G�c�h�c�l�m�`�k�l�m�]�[ �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[ �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c, �h�[�g�c 
�j�k�i�_�`�f�[�h�[ �\�i�f�w�s�[�z �c �j�i�f�`�b�h�[�z �k�[�\�i�m�[.

�<�f�[�^�i�_�[�k�z �o�c�h�[�h�l�i�]�i�d �j�i�_�_�`�k�a�e�` �j�k�[�]�c�m�`�f�w�l�m�]�[ �R�n�]�[�s�c�c �c �^�k�[�h-
�m�[�g �i�m  �G�c�h�l�`�f�w�p�i�b�[ �K�i�l�l�c�c�c �h�[�g �n�_�[�f�i�l�w �l�i�b�_�[�m�w �i�j�k�`�_�`�f�`�h�h�n�y 
�g�[�m�`�k�c�[�f�w�h�i-�m�`�p�h�c�r�`�l�e�n�y �\�[�b�n: �j�i�l�m�k�i�`�h�[ �f�[�\�i�k�[�m�i�k�c�z, �j�k�c�i�\�k�`�m�`�h�v 
�]�v�l�m�[�]�i�r�h�i�` �i�\�i�k�n�_�i�]�[�h�c�`, �g�[�s�c�h�v �c �_�k�n�^�[�z �m�`�p�h�c�e�[. �<�f�[�^�i�_�[�k�z �x�m�i�g�n 
�h�[�r�[�f�c �]�h�`�_�k�z�m�w �x�f�`�g�`�h�m�v �m�i�r�h�i�^�i �b�`�g�f�`�_�`�f�c�z �] �R�n�]�[�s�c�c (�x�f�`�e�m�k�i�h�h�v�` 
�e�[�k�m�v �j�i�f�`�d, �_�c�o�o�`�k�`�h�q�c�k�i�]�[�h�h�i�` �]�h�`�l�`�h�c�` �n�_�i�\�k�`�h�c�d, �j�[�k�[�f�f�`�f�w�h�i�` 
�]�i�a�_�`�h�c�`, �k�`�l�n�k�l�i�l�\�`�k�`�^�[�y�t�c�` �m�`�p�h�i�f�i�^�c�c �c �m.�_. �X�m�c �c�h�h�i�]�[�q�c�c �]�h�`�_�k�`�h�v 
�] �j�k�[�e�m�c�e�n �I�I�I «�;�^�k�i�o�c�k�g�[ «�L�[�h�[�k�v».

�G�v �m�[�e�a�` �]�h�`�_�k�c�f�c �] �j�k�[�e�m�c�e�n �e�i�h�l�n�f�w�m�c�k�i�]�[�h�c�` �] �g�i�f�i�r�h�i�g �a�c�]�i�m�h�i�]�i�_-
�l�m�]�`. �M�`�l�h�i �k�[�\�i�m�[�f�c �l �L�P�J�E «�H�i�]�v�d �j�n�m�w», �L�P�J�E «�;�m�f�[�s�`�]�l�e�c�d», �L�P�J�E «�E�i�g�c�h�m�`�k�h», 
�L�P�J�E �L�n�]�i�k�i�]�[ �c �_�k�n�^�c�g�c �p�i�b�z�d�l�m�]�[�g�c.

�=�i�j�k�i�l�v �\�c�i�f�i�^�c�b�[�q�c�c �] �b�`�g�f�`�_�`�f�c�c �R�n�]�[�s�c�c �]�h�`�_�k�z�f�c�l�w �h�[ �\�[�b�` �;�^�k�i�o�c�k�g�v «�L�f�[�]�[ �e�[�k�m�i�o�`�f�y» �l�i�]�g�`�l�m�h�i �l �k�n�e�i�]�i�_-
�l�m�]�i�g �p�i�b�z�d�l�m�]�[ �c �G�n�m�c�e�i�]�v�g �=.�G. �l�i �l�j�`�q�c�[�f�c�l�m�[�g�c «�;�^�k�i-�C�h�h�i�]�[�q�c�c».

�L 2006 �^�i�_�[ �] �k�[�g�e�[�p �k�`�[�f�c�b�[�q�c�c «�H�[�q�c�i�h�[�f�w�h�i�^�i �j�k�i�`�e�m�[ �;�J�E» �l�i�]�g�`�l�m�h�i �l �G�L�P �R�K �c �\�[�h�e�i�]�l�e�c�g �l�i�i�\�t�`�l�m�]�i�g �j�k�i�]�-̀
�_�`�h�[ �\�i�f�w�s�[�z �k�[�\�i�m�[ �j�i �j�k�c�]�f�`�r�`�h�c�y �c�h�]�`�l�m�c�q�c�d �] �;�J�E �k�`�l�j�n�\�f�c�e�c: �j�k�c�h�c�g�[�f�c �n�r�[�l�m�c�` �] �k�[�b�k�[�\�i�m�e�` �e�k�n�j�h�v�p �c�h�]�`�l�m�c�q�c-
�i�h�h�v�p �j�k�i�`�e�m�i�] �] �a�c�]�i�m�h�i�]�i�_�l�m�]�` («�;�e�e�i�h�_-�;�^�k�i», «�Y�k�g�[», «�=�n�k�h�[�k�l�e�c�d �g�z�l�i�e�i�g�\�c�h�[�m», �L�P�J�E «�E�i�g�c�h�m�`�k�h», �I�I�I «�L�n�]�[�k», 
�;�I «�I�f�w�_�`�`�]�l�e�[�z», �;�I «�Z�_�k�c�h�g�i�f�i�e�i» �c �_�k.).

�= �x�m�i �a� ̀�]�k�`�g�z �l�`�f�w�l�e�i�` �h�[�l�`�f�`�h�c�` �k�`�l�j�n�\�f�c�e�c �h�[�r�[�f�i �j�i�f�n�r�[�m�w �f�w�^�i�m�h�v�` �e�k�`�_�c�m�v �j�i�_ 2% �^�i�_�i�]�v�p. �R�n�]�[�s�c�z �l�m�[�f�[ �f�c�_�`-
�k�i�g �] �K�i�l�l�c�c �j�i �j�k�`�_�i�l�m�[�]�f�`�h�c�y �m�[�e�c�p �e�k�`�_�c�m�i�] �_�f�z �k�[�b�]�c�m�c�z �l�`�f�w�l�e�c�p �m�`�k�k�c�m�i�k�c�d.

�L 2012 �^�i�_�[  �] �h�[�s�`�d �_�`�z�m�`�f�w�h�i�l�m�c �i�l�i�\�i�  ̀�g�`�l�m�i �b�[�h�c�g�[�`�m �k�[�\�i�m�[ �j�i �j�i�_�_�`�k�a�e�` �g�[�f�v�p �o�i�k�g �p�i�b�z�d�l�m�]�i�]�[�h�c�z – �h�[�r�c�h�[�z �i�m 
�^�k�[�h�m�i�] «�H�[�r�c�h�[�y�t�c�d �o�`�k�g�`�k» �c �l�`�d�r�[�l �^�k�[�h�m�[ �h�[ �k�[�b�]�c�m�c�` �o�`�k�g�`�k�l�e�i�^�i �p�i�b�z�d�l�m�]�[. �B�[ �x�m�i �]�k�`�g�z �g�v �j�k�i�]�`�f�c �l�i�m�h�c �l�`�g�c-
�h�[�k�i�] �c �j�k�i�l�]�`�m�c�m�`�f�w�l�e�c�p �g�`�k�i�j�k�c�z�m�c�d, �[ �m�[�e�a�` �m�v�l�z�r�c �j�k�i�^�k�[�g�g �k�[�b�]�c�m�c�z �o�`�k�g�`�k�l�e�c�p �p�i�b�z�d�l�m�].

�Q�`�f�i�` �h�[�j�k�[�]�f�`�h�c�`, �e�i�m�i�k�i�` �g�v �]�h�`�_�k�c�f�c �l�i�]�g�`�l�m�h�i �l �G�L�P �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c – �x�m�i �]�v�l�m�[�]�i�r�h�[�z �_�`�z�m�`�f�w�h�i�l�m�w:
�H�[�j�k�c�g�`�k, �k�`�l�j�n�\�f�c�e�[�h�l�e�[�z �]�v�l�m�[�]�e�[-�_�`�g�i�h�l�m�k�[�q�c�z «�?�`�h�w �j�i�f�z» �j�k�i�]�i�_�c�f�[�l�w �\�i�f�`� ̀20 �k�[�b, �g�`�a�k�`�^�c�i�h�[�f�w�h�[�z �]�v�l�m�[�]�e�[ 

«�E�[�k�m�i�o�`�f�w» – 18 �k�[�b, �[ �]�l�`�k�i�l�l�c�d�l�e�[�z �]�v�l�m�[�]�e�[ «�B�i�f�i�m�[�z �i�l�`�h�w» (�G�i�l�e�]�[) – �\�i�f�`� ̀15 �k�[�b �j�k�c�h�z�f�c �] �h�`�d �n�r�[�l�m�c�`. �G�v �m�[�e�a�` 
�j�k�i�]�i�_�c�f�c �o�`�l�m�c�]�[�f�c �g�i�f�i�e�[, �e�[�j�n�l�m�v, �z�^�i�_ �c �_�k�n�^�c�` �g�`�k�i�j�k�c�z�m�c�z.

�C�h�o�i�k�g�[�q�c�i�h�h�i-�[�h�[�f�c�m�c�r�`�l�e�[�z �c �c�b�_�[�m�`�f�w�l�e�[�z �k�[�\�i�m�[ �c�^�k�[�y�m �\�i�f�w�s�n�y �k�i�f�w �] �h�[�s�`�d �_�`�z�m�`�f�w�h�i�l�m�c. �@�_�c�h�l�m�]�`�h�h�v�d �l�j� -̀
�q�c�[�f�c�b�c�k�i�]�[�h�h�v�d �a�n�k�h�[�f �] �i�\�f�[�l�m�c �;�J�E «�;�^�k�i�c�h�h�i�]�[�q�c�c» �]�v�j�n�l�e�[�`�m�l�z �e�i�f�f�`�e�m�c�]�i�g 20 �f�`�m.

�L�i�]�g�`�l�m�h�i �l �n�r�`�h�v�g�c �K�i�l�l�c�c �g�v �]�v�j�n�l�m�c�f�c �_�`�l�z�m�e�c �j�k�[�e�m�c�r�`�l�e�c�p �k�`�e�i�g�`�h�_�[�q�c�d �c �\�k�i�s�y�k �j�i �]�i�j�k�i�l�[�g �l�`�f�w�l�e�i�^�i 
�p�i�b�z�d�l�m�]�[

�<�i�f�`�` 20 �f�`�m �g�v �]�`�_�`�g �g�i�h�c�m�i�k�c�h�^ �q�`�h �h�[ �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�n�y �j�k�i�_�n�e�q�c�y �] �R�K. �X�m�i�m �g�i�h�c�m�i�k�c�h�^ �j�i�f�w�b�n�`�m�l�z �\�i�f�w�s�c�g 
�l�j�k�i�l�i�g �e�[�e �n �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �m�i�]�[�k�i�j�k�i�c�b�]�i�_�c�m�`�f�`�d, �m�[�e �c �n �l�i�q�c�[�f�w�h�i�d �l�o�`�k�v (�s�e�i�f�v, �l�[�_�c�e�c, �\�i�f�w�h�c�q�v �c �m.�_.).

�L 2005 �^�i�_�[ �g�v �]�j�`�k�]�v�` �h�[�r�[�f�c �j�k�i�]�i�_�c�m�w �k�`�d�m�c�h�^ �L�P�I («�;�^�k�i-100»), �[ �l 2008 �^�i�_�[ �G�`�m�i�_�c�e�[ �n�m�]�`�k�a�_�`�h�[ �J�k�[�]�c�m�`�f�w�l�m�]�`�h�h�i�d 
�e�i�g�c�l�l�c�`�d �;�J�E. �L 2022 �^�i�_�[ �g�v �h�[�r�[�f�c �l�i�l�m�[�]�f�z�m�w �k�`�d�m�c�h�^ �f�n�r�s�c�p �e�k�`�l�m�w�z�h�l�e�i-�o�`�k�g�`�k�l�e�c�p �p�i�b�z�d�l�m�] �k�`�l�j�n�\�f�c�e�c.

�X�m�i �f�c�s�w �g�[�f�[�z �r�[�l�m�w �m�i�^�i, �r�m�i �g�i�a�h�i �]�l�j�i�g�h�c�m�w �c �k�[�l�l�e�[�b�[�m�w.

�P�i�r�n �]�v�k�[�b�c�m�w �i�^�k�i�g�h�n�y �\�f�[�^�i�_�[�k�h�i�l�m�w:
– �e�i�f�f�`�e�m�c�]�n «�;�^�k�i-�C�h�h�i�]�[�q�c�c», �l �e�i�m�i�k�v�g �g�h�` �j�i�l�r�[�l�m�f�c�]�c�f�i�l�w �k�[�\�i�m�[�m�w;
– �G�c�h�c�l�m�`�k�l�m�]�n �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[ �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c �b�[ �j�i�g�i�t�w �c �j�i�_�_�`�k�a�e�n;
– �^�f�[�]�[�g �g�n�h�c�q�c�j�[�f�w�h�v�p �i�e�k�n�^�i�] �b�[ �l�i�]�g�`�l�m�h�n�y �j�f�i�_�i�m�]�i�k�h�n�y �k�[�\�i�m�n;
– �h�[�s�c�g �j�[�k�m�h�`�k�[�g �b�[ �l�i�m�k�n�_�h�c�r�`�l�m�]�i;
– �k�n�e�i�]�i�_�c�m�`�f�z�g �c �l�j�`�q�c�[�f�c�l�m�[�g �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �i�k�^�[�h�c�b�[�q�c�d �b�[ �_�i�]�`�k�c�` �c �l�i�]�g�`�l�m�h�n�y �k�[�\�i�m�n.

�L �n�]�[�a�`�h�c�`�g, �_�c�k�`�e�m�i�k �;�N �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c «�;�^�k�i-�C�h�h�i�]�[�q�c�c» 
�H�c�e�i�f�[�d  �=�[�l�c�f�w�`�]
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�K�[�b�]�c�m�c�` �l�`�f�w�l�e�c�p �m�`�k�k�c�m�i�k�c�d — �]�[�a�h�v�d 
�j�k�c�i�k�c�m�`�m � �̂i�l�n�_�[�k�l�m�]�`�h�h�i�d �j�i�f�c�m�c�e�c, �i�\�i�b�h�[-
�r�`�h�h�v�d �J�k�`�b�c�_�`�h�m�i�g �K�O, �c �i�_�h�[ �c�b �e�f�y�r�`�]�v�p 
�b�[�_�[�r �j�[�k�m�c�d�h�i� �̂i �j�k�i�`�e�m�[ «�K�i�l�l�c�d�l�e�i�` �l�`�f�i». 
�= �R�n�]�[�s�c�c �e�[�a�_�v�d �m�k�`�m�c�d �a�c�m�`�f�w �a�c�]�{�m �] 
�l�`�f�.̀ �X�m�i �\�i�f�`� ̀35% �h�[�l�`�f�`�h�c�z �k�`�l�j�n�\�f�c�e�c, �r�w�z 
�j�i�]�l�`�_�h�`�]�h�[�z �a�c�b�h�w �h�[�j�k�z�g�n�y �b�[�]�c�l�c�m �i�m �m�i�̂ �i, 
�h�[�l�e�i�f�w�e�i �e�i�g�o�i�k�m�h�i �c �l�i�]�k�`�g�`�h�h�i �i�\�n�l�m�k�i-
�`�h�i �c�p �j�k�i�l�m�k�[�h�l�m�]�i. �K�[�b�k�[�\�i�m�[�h�h�[�z �j�z�m�w �f�`�m 
�h�[�b�[�_ �c �l�c�h�p�k�i�h�c�b�c�k�i�]�[�h�h�[�z �l �E�i�g�j�f�`�e�l�h�v�g 
�j�f�[�h�i�g �l�i�q�c�[�f�w�h�i-�x�e�i�h�i�g�c�r�`�l�e�i� �̂i �k�[�b�]�c�m�c�z 
�R�n�]�[�s�c�c, �H�[�k�i�_�h�[�z �j�k�i�^�k�[�g�g�[ �i�\�u�`�_�c�h�z�`�m 8 
�e�f�y�r�`�]�v�p �h�[�j�k�[�]�f�`�h�c�d �c 25 �j�[�k�m�c�d�h�v�p �j�k�i-
�`�e�m�i�]. 

�>�f�[�]�h�[�z �q�`�f�w �j�[�k�m�c�d�h�i�^�i �j�k�i�`�e�m�[ — �i�\� -̀
�l�j�`�r�`�h�c�` �j�k�i�_�i�]�i�f�w�l�m�]�`�h�h�i�d �\�`�b�i�j�[�l�h�i-
�l�m�c �l�m�k�[�h�v. �I�h�[ �o�i�k�g�c�k�n�`�m�l�z �b�[ �l�r�`�m �n�l�m�i�d-
�r�c�]�i�^�i �k�[�b�]�c�m�c�z �l�`�f�w�l�e�c�p �m�`�k�k�c�m�i�k�c�d, �k�i�l�m�[ 
�l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�i�^�i �j�k�i�c�b�]�i�_�l�m�]�[, �j�i�]�v-
�s�`�h�c�z �j�k�c�]�f�`�e�[�m�`�f�w�h�i�l�m�c �a�c�b�h�c �h�[ �l�`�f�.̀ �C 
�x�m�c �q�`�f�c �m�`�l�h�i �l�]�z�b�[�h�v �l �h�[�q�c�i�h�[�f�w�h�v�g �j�k�i-
�`�e�m�i�g «�M�`�p�h�i�f�i�^�c�r�`�l�e�i�` �i�\�`�l�j�`�r�`�h�c�` �j�k�i�_�i-
�]�i�f�w�l�m�]�`�h�h�i�d �\�`�b�i�j�[�l�h�i�l�m�c»

 �;�h�_�k�`�d �G�[�e�n�s�`�], �]�c�q�`-�j�k�`�g�w�`�k — 
�g�c�h�c�l�m�k �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[ �R�n�]�[�s�l�e�i�d 
�K�`�l�j�n�\�f�c�e�c �c �k�`�^�c�i�h�[�f�w�h�v�d �e�i�i�k�_�c�h�[�m�i�k 
�j�[�k�m�c�d�h�i�^�i �j�k�i�`�e�m�[ «�K�i�l�l�c�d�l�e�i�` �l�`�f�i» 
�k�[�l�l�e�[�b�[�f �i �m�i�g, �e�[�e�c�p �k�`�b�n�f�w�m�[�m�i�] �_�i�l�m�c�^�f�[ 
�_�[�h�h�[�z �j�k�i�^�k�[�g�g�[.

– �;�h�_�k�`�d �@�]�^�`�h�w�`�]�c�r, �e�[�e �]�v �i�q�`�h�c�]�[-
�`�m�` �k�`�b�n�f�w�m�[�m�v �j�[�k�m�j�k�i�`�e�m�[ �b�[ �j�`�k�c�i�_ �`�^�i 
�k�`�[�f�c�b�[�q�c�c? 

– �L�`�^�i�_�h�z �] �;�J�E �k�`�l�j�n�\�f�c�e�c �m�k�n�_�z�m�l�z 
�i�e�i�f�i 18,8 �m�v�l. �r�`�f�i�]�`�e, �j�k�c�r�`�g �j�i�r�m�c 
�j�i�k�i�]�h�n – �j�i 50% – �] �l�`�f�w�l�e�i�g �p�i�b�z�d�l�m�]�` 
�c �j�c�t�`�]�i�d �j�k�i�g�v�s�f�`�h�h�i�l�m�c. �B�h�[�r�c�g�i�l�m�w 
�x�m�i�^�i �l�`�e�m�i�k�[ �j�i�_�r�`�k�e�c�]�[�`�m�l�z �m�`�g, �r�m�i 6,7% 
�b�[�h�z�m�v�p �] �;�J�E �l�i�b�_�[�y�m 14,3% �]�[�f�i�]�i�^�i �k�`�^�c-
�i�h�[�f�w�h�i�^�i �j�k�i�_�n�e�m�[.

�=�[�a�h�`�d�s�c�g �c�m�i�^�i�g �k�`�[�f�c�b�[�q�c�c �]�l�`�p 
�g�`�k�i�j�k�c�z�m�c�d �j�k�i�`�e�m�[ «�K�i�l�l�c�d�l�e�i�` �l�`�f�i» 
�z�]�f�z�`�m�l�z �l�m�[�\�c�f�w�h�i�` �i�\�`�l�j�`�r�`�h�c�` �j�k�i-
�_�i�]�i�f�w�l�m�]�`�h�h�i�d �\�`�b�i�j�[�l�h�i�l�m�c �k�`�^�c�i�h�[. 
�;�^�k�[�k�c�c �k�`�l�j�n�\�f�c�e�c �\�f�[�^�i�_�[�k�z �]�h�c�g�[�h�c�y �c 
�j�i�_�_�`�k�a�e�` �J�k�[�]�c�m�`�f�w�l�m�]�[ �h�[�k�[�t�c�]�[�y�m �i�\�u-
�`�g�v �j�k�i�c�b�]�i�_�l�m�]�[.

�I�l�i�\�`�h�h�i �j�i�e�[�b�[�m�`�f�w�h�v�g �l�m�[�f 2025 �̂ �i�_. 
�K�`�l�j�n�\�f�c�e�[ �_�i�l�m�i�d�h�i �b�[�]�`�k�s�c�f�[ �`� �̂i, �]�i�d�_�z 
�] �j�`�k�]�n�y �r�`�m�]�{�k�e�n �k�`�^�c�i�h�i�] �J�k�c�]�i�f�a�l�e�i� �̂i 
�o�`�_�`�k�[�f�w�h�i� �̂i �i�e�k�n�^�[ �j�i �m�`�g�j�[�g �k�i�l�m�[ �j�k�i�c�b-
�]�i�_�l�m�]�[ �c �b�[�h�z�] �]�m�i�k�i�` �g�`�l�m�i �j�i �c�h�_�`�e�l�n �j�k�i-
�_�n�e�q�c�c �a�c�]�i�m�h�i�]�i�_�l�m�]�[. �?�i�l�m�c�^�h�n�m�v �k�`�e�i�k�_-
�h�v�` �j�i�e�[�b�[�m�`�f�c �j�i �n�k�i�a�[�d�h�i�l�m�c �b�`�k�h�[, �g�[�l�f�c�r-
�h�v�p �e�n�f�w�m�n�k, �[ �m�[�e�a�` �j�i �j�k�i�c�b�]�i�_�l�m�]�n �g�i�f�i�e�[ 
�c �z�c�q. �@�l�f�c �l�k�[�]�h�c�]�[�m�w �j�i�e�[�b�[�m�`�f�c 2020-�̂ �i �c 
2025 � �̂i�_�i�], �m�i �s�`�l�m�w �f�`�m �h�[�b�[�_ �] �k�`�^�c�i�h�` �j�k�i-
�c�b�]�i�_�c�f�c 253 �e�^ �e�[�k�m�i�o�`�f�z �h�[ �_�n�s�n �h�[�l�`�f�`�h�c�z, 
�[ �] 2025-�i�g �x�m�i�m �j�i�e�[�b�[�m�`�f�w �l�i�l�m�[�]�c�f 281 �e�^.
�I�]�i�t�`�d �] �j�k�i�s�f�i�g �̂ �i�_�n �j�k�i�c�b�]�`�f�c 134 �e�^/ �r�`�f,
�[ �] 2020-�i�g – 124 �e�^/ �r�`�f. �J�i�e�[�b�[�m�`�f�`�h �c 
�k�i�l�m �j�k�i�c�b�]�i�_�l�m�]�[ �g�i�f�i�e�[ �j�i �x�m�c�g � �̂i�_�[�g –
364 �e�^/ �r�`�f �c 426 �e�^/ �r�`�f. �J�i �j�k�i�c�b�]�i�_�l�m�]�n �z�c�q 
�_�`�k�a�[�m�l�z �n�]�`�k�`�h�h�v�` �m�`�g�j�v �k�i�l�m�[. �B�[ �s�`�l�m�w 
�f�`�m �_�[�h�h�v�d �j�i�e�[�b�[�m�`�f�w �]�v�k�i�l �h�[ 130 �s�m./�r�`�f. 
(2020 �̂ �i�_ – 245 �s�m./�z�c�q, 2025 �̂ �i�_ 375 �s�m./�z�c�q).

�= �k�`�b�n�f�w�m�[�m�` �l�`�^�i�_�h�z �g�v �b�[ �l�r�`�m �l�i�\-
�l�m�]�`�h�h�i�^�i �j�k�i�c�b�]�i�_�l�m�]�[ �h� ̀�m�i�f�w�e�i �i�\�`�l�j�-̀
�r�c�]�[�`�g �j�k�i�a�c�]�[�y�t�`�` �] �k�`�l�j�n�\�f�c�e�` �h�[�l�-̀
�f�`�h�c�` �] �j�k�i�_�i�]�i�f�w�l�m�]�c�c, �h�i �c �]�v�]�i�b�c�g �`�^�i 
�] �_�k�n�^�c�` �k�`�^�c�i�h�v.

– �E�[�e �c�h�]�`�l�m�c�q�c�i�h�h�v�` �j�k�i�`�e�m�v �]�f�c�z�y�m 
�h�[ �k�[�b�]�c�m�c�` �l�`�f�w�l�e�c�p �k�[�d�i�h�i�] �c �j�i�]�v�s�-̀
�h�c�` �e�[�r�`�l�m�]�[ �a�c�b�h�c �c�p �a�c�m�`�f�`�d?

– �B�[ 2020-2025 �^�i�_�v �] �[�^�k�i�j�k�i�g�v�s�f�`�h-
�h�i�g �e�i�g�j�f�`�e�l�` �k�`�[�f�c�b�i�]�[�h�i 616 �c�h�]�`�l�m�c�q�c-
�i�h�h�v�p �j�k�i�`�e�m�i�] �j�i �l�m�k�i�c�m�`�f�w�l�m�]�n (�g�i�_�`�k�h�c-
�b�[�q�c�c, �k�`�e�i�h�l�m�k�n�e�q�c�c) �j�k�i�c�b�]�i�_�l�m�]�`�h�h�v�p 
�i�\�u�`�e�m�i�] �h�[ �l�n�g�g�n 19,2 �g�f�k�_. �k�n�\�f�`�d.

�<�f�[� �̂i�_�[�k�z �k�i�l�m�n �c�h�]�`�l�m�c�q�c�d �] �i�m�k�[�l�f�w, 
�h�[ �l�`�f� ̀�l�i�b�_�[�y�m�l�z �h�i�]�v�` �k�[�\�i�r�c�` �g�`�l�m�[ – �b�[ 
�s�`�l�m�w �f�`�m �l�i�b�_�[�h�i 976 �h�i�]�v�p �k�[�\�i�r�c�p �g�`�l�m. 
�B�[�k�j�f�[�m�v �l�`�f�w�l�e�c�p �m�k�n�a�`�h�c�e�i�] �]�v�k�i�l�f�c �] 
2,3 �k�[�b�[, �_�i�l�m�c�^�h�n�] 56,9 �m�v�l�z�r �k�n�\�f�`�d. �?�i�f�z 
�`�  ̀�i�m �l�k�`�_�h�`�d �j�i �x�e�i�h�i�g�c�e�` �_�i�]�`�_�`�h�[ �l 77,5% 
�] 2020 �̂ �i�_�n �_�i 83,2% �] 2025 �̂ �i�_�n. �R�m�i �e�[�l�[-
�`�m�l�z �j�f�[�h�i�] �h�[ 2026 �̂ �i�_, �] �k�[�g�e�[�p �j�i�_�_�`�k�a�e�c 

«�K�I�L�L�C�D�L�E�I�@ �L�@�F�I» – 
�=�E�F�;�? �= �N�L�M�I�D�R�C�=�I�@ �K�;�B�=�C�M�C�@ 
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�c�h�]�`�l�m�c�q�c�i�h�h�v�p �j�k�i�`�e�m�i�] �] �;�J�E �j�f�[�h�c�k�n-
�`�m�l�z �k�`�[�f�c�b�i�]�[�m�w 74 �c�h�c�q�c�[�m�c�]�v �c �l�i�b�_�[�m�w 285 
�h�i�]�v�p �k�[�\�i�r�c�p �g�`�l�m.

– �K�[�l�l�e�[�a�c�m�`, �j�i�a�[�f�n�d�l�m�[, �i �b�h�[�r�`�h�c�c 
�^�i�l�n�_�[�k�l�m�]�`�h�h�i�d �j�i�g�i�t�c �_�f�z �n�l�m�i�d�r�c�]�i�^�i 
�k�[�b�]�c�m�c�z �[�^�k�[�k�h�i�^�i �l�`�e�m�i�k�[.

– �N�l�j�`�p�c �i�m�k�[�l�f�c �]�i �g�h�i�^�i�g �i�\�n�l�f�i�]-
�f�`�h�v �x�o�o�`�e�m�c�]�h�i�d �^�i�l�j�i�_�_�`�k�a�e�i�d. �= �x�m�i�g 
�^�i�_�n �] �k�`�l�j�n�\�f�c�e�` �l�i�p�k�[�h�z�m�l�z �]�l� ̀ 109 �g�`�k 
�^�i�l�j�i�_�_�`�k�a�e�c �_�f�z �[�^�k�[�k�c�`�], �h�[ 2026 �^�i�_ 
�j�k�`�_�n�l�g�i�m�k�`�h�i 9,3 �g�f�k�_ �k�n�\�f�`�d. �= �r�[�l�m�h�i�l�m�c, 
�h�[ �k�[�b�]�c�m�c�` �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[ �] 2026 �^�i�_�n 
�j�f�[�h�c�k�n�`�m�l�z �h�[�j�k�[�]�c�m�w 5,5 �g�f�k�_ �k�n�\., �h�[ �e�i�g-
�j�f�`�e�l�h�i�` �k�[�b�]�c�m�c�` �l�`�f�w�l�e�c�p �m�`�k�k�c�m�i�k�c�d —
3,8 �g�f�k�_ �k�n�\. �M�[�e�c�g �i�\�k�[�b�i�g, �j�i �l�k�[�]�h�`�h�c�y �l 
2021 �^�i�_�i�g �o�c�h�[�h�l�c�k�i�]�[�h�c�` �[�^�k�[�k�c�`�] �k�`�^�c-
�i�h�[ �n�]�`�f�c�r�c�]�[�`�m�l�z �] 2,1 �k�[�b�[. �?�f�z �k�[�l�m�`�h�c�`-
�]�i�_�l�m�]�[ �j�k�`�_�n�l�g�i�m�k�`�h�i 27 �h�[�j�k�[�]�f�`�h�c�d, �_�f�z 
�a�c�]�i�m�h�i�]�i�_�l�m�]�[ – 15. 

�I�l�i�\�i� ̀ �]�h�c�g�[�h�c�` �n�_�`�f�z�`�m�l�z �k�[�b�]�c�m�c�y 
�^�f�n�\�i�e�i�d �j�`�k�`�k�[�\�i�m�e�c �l�`�f�w�p�i�b�j�k�i�_�n�e�q�c�c, �[ 
�m�[�e�a�` �l�i�b�_�[�h�c�y �c �g�i�_�`�k�h�c�b�[�q�c�c �i�\�u�`�e�m�i�] 
�;�J�E. �J�k�i�_�i�f�a�[�`�m�l�z �j�i�_�_�`�k�a�e�[ �g�[�f�v�p �o�i�k�g 
�p�i�b�z�d�l�m�]�i�]�[�h�c�z. �L �m�`�e�n�t�`�^�i �^�i�_�[ �^�k�[�h�m�v 
�j�k�`�_�i�l�m�[�]�f�z�y�m�l�z �j�i 4 �j�i�b�c�q�c�z�g, �]�e�f�y-
�r�[�z �i�\�u�`�_�c�h�`�h�h�v�` �^�k�[�h�m�v «�;�^�k�i�l�m�[�k�m�[�j» �c 
«�L�`�g�`�d�h�v�` �o�`�k�g�v».

�N�r�c�m�v�]�[�z, �r�m�i �f�c�r�h�v�` �j�i�_�l�i�\�h�v�` �p�i�b�z�d-
�l�m�]�[ �j�k�i�c�b�]�i�_�z�m 39% �]�l�`�d �l�`�f�w�p�i�b�j�k�i�_�n�e-
�q�c�c �k�`�l�j�n�\�f�c�e�c, �c�p �k�[�b�]�c�m�c�y �c �j�i�_�_�`�k�a�e�` 
�l�[�g�i�b�[�h�z�m�v�p �^�k�[�a�_�[�h �n�_�`�f�z�`�m�l�z �i�l�i�\�i� ̀
�]�h�c�g�[�h�c�`. �=�l�`�^�i �l�n�\�l�c�_�c�c �j�i�f�n�r�c�f�c 6,2 
�m�v�l�z�r�c �l�[�g�i�b�[�h�z�m�v�p �l�`�f�w�l�e�c�p �^�k�[�a�_�[�h. 
�L�n�g�g�[ �j�k�`�_�i�l�m�[�]�f�z�`�g�i�d �j�i�_�_�`�k�a�e�c – �_�i 
700 �m�v�l. �k�n�\�f�`�d �h�[ �i�_�h�i �f�c�r�h�i�` �j�i�_�l�i�\�h�i�` 
�p�i�b�z�d�l�m�]�i. �= 2026 �^�i�_�n �j�i�g�i�t�w �^�i�l�n�_�[�k�l�m�]�[ 
�\�n�_�`�m �i�e�[�b�v�]�[�m�w�l�z �j�i 11 �h�[�j�k�[�]�f�`�h�c�z�g.

– �= �l�̀ �f�w�l�e�i�g �p�i�b�z�d�l�m�]�̀ �k�[�\�i�m�[ �E�O�P �c�̂ �k�[�̀ �m 
�h�̀ �g�[�f�i�]�[�a�h�n�y �k�i�f�w. �C �l�̀ �̂ �i�_�h�z �r�n�]�[�s�l�e�c�g 
�o�̀ �k�g�̀ �k�[�g �n�_�̀ �f�z�̀ �m�l�z �h�̀ �g�[�f�i �]�h�c�g�[�h�c�z… 

– �?�[, �g�[�f�v�` �o�i�k�g�v �p�i�b�z�d�l�m�]�i�]�[�h�c�z �c�^�k�[-
�y�m �]�[�a�h�n�y �k�i�f�w �] �i�\�`�l�j�`�r�`�h�c�c �j�k�i�_�i�]�i�f�w-

�l�m�]�`�h�h�i�d �h�`�b�[�]�c�l�c�g�i�l�m�c, �] �k�[�b�]�c�m�c�c �l�`�f�w-
�l�e�c�p �m�`�k�k�c�m�i�k�c�d �c �n�f�n�r�s�`�h�c�c �e�[�r�`�l�m�]�[ �a�c�b�h�c 
�l�`�f�w�l�e�c�p �a�c�m�`�f�`�d. �>�k�[�h�m�i�]�[�z �j�i�_�_�`�k�a�e�[ �G�O�P 
�j�i�g�i�^�[�`�m �_�i�l�m�c�r�w �q�`�f�`�d �j�k�i�`�e�m�[ «�K�i�l�l�c�d�l�e�i�` 
�l�`�f�i» �j�[�k�m�c�c «�@�_�c�h�[�z �K�i�l�l�c�z» �c �h�[�q�j�k�i-
�`�e�m�[ «�M�`�p�h�i�f�i�^�c�r�`�l�e�i�` �i�\�`�l�j�`�r�`�h�c�` �j�k�i�_�i-
�]�i�f�w�l�m�]�`�h�h�i�d �\�`�b�i�j�[�l�h�i�l�m�c». �B�[ �s�`�l�m�w �f�`�m 
�i�e�i�f�i 2,4 �g�f�k�_ �k�n�\�f�`�d �\�v�f�c �h�[�j�k�[�]�f�`�h�v �h�[ 
�^�k�[�h�m�v �_�f�z �k�[�b�]�c�m�c�z �o�`�k�g�`�k�l�e�c�p �p�i�b�z�d�l�m�], 
�̂ �_�̀ �j�i�_�_�`�k�a�e�n �j�i�f�n�r�c�f �e�[�a�_�v�d 5-�d �o�`�k�g�`�k. 
�I�e�[�b�v�]�[�`�m�l�z �j�i�_�_�`�k�a�e�[ �l�[�g�i�b�[�h�z�m�v�p �^�k�[�a-
�_�[�h, �]�`�_�n�t�c�p �f�c�r�h�i�` �j�i�_�l�i�\�h�i�` �p�i�b�z�d�l�m�]�i. 
�=�l�`� �̂i �l�n�\�l�c�_�c�c �j�i�f�n�r�c�f�c 6,2 �m�v�l�z�r�c �l�[�g�i�b�[-
�h�z�m�v�p �l�`�f�w�l�e�c�p �^�k�[�a�_�[�h. 

�C�h�o�i�k�g�[�q�c�i�h�h�i-�e�i�h�l�n�f�w�m�[�q�c�i�h�h�n�y 
�j�i�_�_�`�k�a�e�n �h�[�s�c�g �o�`�k�g�`�k�[�g �j�k�i�_�i�f�a�[�`�m 
�i�e�[�b�v�]�[�m�w �Q�`�h�m�k �e�i�g�j�`�m�`�h�q�c�d �] �l�o�`�k�` �l�`�f�w-
�l�e�i�p�i�b�z�d�l�m�]�`�h�h�i�d �e�i�i�j�`�k�[�q�c�c �c �j�i�_�_�`�k�a�e�c 
�o�`�k�g�`�k�i�], �l�i�b�_�[�h�h�v�d �h�[ �\�[�b�` �;�N �R�n�]�[�s�l�e�i�d 
�K�`�l�j�n�\�f�c�e�c «�;�^�k�i-�C�h�h�i�]�[�q�c�c». �Q�E �e�i�h�l�n�f�w-
�m�c�k�n�`�m �c�p �j�i �g�`�k�[�g �^�i�l�j�i�_�_�`�k�a�e�c, �j�i�g�i�^�[�`�m 
�] �l�i�l�m�[�]�f�`�h�c�c �\�c�b�h�`�l-�j�f�[�h�i�], �j�k�c�]�f�`�e�[�`�m �e 
�n�r�[�l�m�c�y �] �]�v�l�m�[�]�e�[�p �c �l�`�g�c�h�[�k�[�p. 

�= �k�`�l�j�n�\�f�c�e�` �h�[ �\�[�b�` �R�n�]�[�s�l�e�i�^�i �[�^�k�[�k-
�h�i�^�i �n�h�c�]�`�k�l�c�m�`�m�[ �n�l�j�`�s�h�i �k�`�[�f�c�b�n�`�m�l�z 
�j�k�i�`�e�m �K�i�l�l�`�f�w�p�i�b�\�[�h�e�[ «�S�e�i�f�[ �o�`�k�g�`�k�[»: 

�o�`�k�g�`�k�v �j�i�f�n�r�[�y�m �b�h�[�h�c�z �j�i �h�i�]�v�g �[�^�k�i-
�m�`�p�h�i�f�i�^�c�z�g, �y�k�c�_�c�r�`�l�e�c�g �c �o�c�h�[�h�l�i�]�v�g 
�]�i�j�k�i�l�[�g �]�`�_�`�h�c�z �o�`�k�g�`�k�l�e�i�^�i �p�i�b�z�d�l�m�]�[, 
�i�\�g�`�h�c�]�[�y�m�l�z �i�j�v�m�i�g �l �_�k�n�^�c�g�c �k�`�^�c�i�h�[�g�c.

– �E�[�e�c�p �k�`�b�n�f�w�m�[�m�i�] �n�_�[�f�i�l�w �_�i�l�m�c�r�w 
�j�i �k�[�b�]�c�m�c�y �l�`�f�w�l�e�c�p �m�`�k�k�c�m�i�k�c�d �c �e�[�e�c�` 
�_�[�f�w�h�`�d�s�c�` �j�f�[�h�v?

– �K�[�b�]�c�m�c�` �j�k�i�c�b�]�i�_�l�m�]�[ �c �j�i�_�_�`�k�a�e�[ 
�j�k�`�_�j�k�c�z�m�c�d, �[�^�k�[�k�c�`�], �x�m�i �m�i�f�w�e�i �i�_�c�h 
�l�`�^�g�`�h�m. �X�m�c �g�`�k�v �j�i�g�i�^�[�y�m �l�i�b�_�[�]�[�m�w 
�k�[�\�i�r�c�` �g�`�l�m�[, �i�\�`�l�j�`�r�c�]�[�y�m �b�[�h�z�m�i�l�m�w. 
�H�[�k�z�_�n �l �c�h�]�`�l�m�c�q�c�z�g�c �] �j�k�i�c�b�]�i�_�l�m�]�`�h-
�h�v�` �i�\�u�`�e�m�v, �k�[�b�]�c�]�[�`�m�l�z �]�[�a�h�`�d�s�`�` 
�h�[�j�k�[�]�f�`�h�c�` – �l�i�q�c�[�f�w�h�[�z �c �c�h�a�`�h�`�k�h�[�z 
�c�h�o�k�[�l�m�k�n�e�m�n�k�[. �M�i �`�l�m�w, �h�[ �l�`�f�w�l�e�c�p �m�`�k-
�k�c�m�i�k�c�z�p �k�[�l�j�i�f�[�^�[�`�m�l�z �]�l�z �h�`�i�\�p�i�_�c�g�[�z 
�c�h�o�k�[�l�m�k�n�e�m�n�k�[ �_�f�z �e�i�g�o�i�k�m�h�i�^�i �j�k�i�a�c-
�]�[�h�c�z �h�[�l�`�f�`�h�c�z. 

�= �k�[�g�e�[�p �^�i�l�j�k�i�^�k�[�g�g�v �E�K�L�M �k�`�[�f�c�b�n-
�`�m�l�z �g�[�l�s�m�[�\�h�i�` �k�`�l�j�n�\�f�c�e�[�h�l�e�i�` �h�[�j�k�[�]-
�f�`�h�c�` – �c�h�c�q�c�[�m�c�]�h�v�` �j�k�i�`�e�m�v. �?�[�h�h�v�d 
�g�`�p�[�h�c�b�g �j�i�f�n�r�c�f �s�c�k�i�e�i�` �k�[�l�j�k�i�l�m�k�[�h�`-
�h�c�` �c �[�e�m�c�]�h�i �j�i�_�_�`�k�a�c�]�[�`�m�l�z �l�`�f�w�l�e�c�g�c 
�a�c�m�`�f�z�g�c �R�n�]�[�s�c�c. �L �`�^�i �j�i�g�i�t�w�y �h�[ �l�`�f� ̀
�]�i�b�g�i�a�h�i �i�m�k�`�g�i�h�m�c�k�i�]�[�m�w �j�k�[�e�m�c�r�`�l�e�c 
�]�l� ̀ �]�[�a�h�v�` �i�\�u�`�e�m�v, �[ �m�[�e�a�` �i�\�n�l�m�k�i�c�m�w, 
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�h�[�j�k�c�g�`�k, �g�`�l�m�[ �_�f�z �e�n�j�[�h�c�z �c �i�\�u�`�e�m�v 
�l�`�f�w�l�e�i�^�i �c �[�^�k�[�k�h�i�^�i �m�n�k�c�b�g�[. �M�[�e�c�g �i�\�k�[-
�b�i�g, �j�i �c�h�c�q�c�[�m�c�]�` �a�c�m�`�f�`�d �k�`�l�j�n�\�f�c�e�c �b�[ 
�j�i�l�f�`�_�h�c�` �s�`�l�m�w �f�`�m �h�[ �m�`�k�k�c�m�i�k�c�c �g�n�h�c�q�c-
�j�[�f�w�h�v�p �i�e�k�n�^�i�] �k�`�[�f�c�b�i�]�[�h�i 6749 �j�k�i�`�e�m�i�] 
�i�\�t�`�d �l�m�i�c�g�i�l�m�w�y 8,7 �g�f�k�_. �k�n�\�f�`�d. �E�[�a�_�[�z 
�_�`�k�`�]�h�z �j�i�f�n�r�c�f�[ �i�e�i�f�i 4 �h�i�]�v�p �n�f�n�r�s�`�h�c�d, 
�[ �] �c�m�i�^�` �j�i�_�_�`�k�a�e�n �j�k�i�`�e�m�[ �j�i�r�n�]�l�m�]�i�]�[�f�c 
407 �m�v�l�z�r �l�`�f�w�r�[�h. �C�b �e�k�n�j�h�v�p �i�\�u�`�e�m�i�] 
�l�m�i�c�m �i�m�g�`�m�c�m�w �l�m�k�i�c�m�`�f�w�l�m�]�i �h�i�]�v�p �s�e�i�f 
�] �l�`�f�w�l�e�c�p �m�`�k�k�c�m�i�k�c�z�p. �X�m�i �l�k�`�_�h�z�z �s�e�i�f�[ 
�] �_�`�k�`�]�h�` �R�n�k�[�r�c�e�c �Q�c�]�c�f�w�l�e�i�^�i �i�e�k�n�^�[ �h�[ 
375 �n�r�`�h�c�e�i�], �s�e�i�f�[ �] �^�i�k�i�_�` �G�[�k�c�c�h�l�e�c�d 
�J�i�l�[�_ �m�[�e�a�` �h�[ 375 �n�r�[�t�c�p�l�z �c �i�\�k�[�b�i�]�[-
�m�`�f�w�h�v�d �e�i�g�j�f�`�e�l �h�[ 165 �n�r�`�\�h�v�p �g�`�l�m �l 
�_�i�s�e�i�f�w�h�v�g�c �^�k�n�j�j�[�g�c �h�[ 40 �g�`�l�m �] �l�`�f� ̀
�Z�h�^�f�c�r�c �E�[�h�[�s�l�e�i�^�i �i�e�k�n�^�[.

�B�[ 2020-2025 �^�i�_�v �i�m�k�`�g�i�h�m�c�k�i�]�[�h�i 
2585 �[�]�m�i�g�i�\�c�f�w�h�v�p �_�i�k�i�^, 1260 �i�\�u�`�e�m�i�] 
�e�i�g�g�n�h�[�f�w�h�i�^�i �p�i�b�z�d�l�m�]�[, 644 �g�`�l�m �g�[�l-
�l�i�]�i�^�i �i�m�_�v�p�[ �h�[�l�`�f�`�h�c�z, 428 �g�`�l�m �b�[�p�i-
�k�i�h�`�h�c�z, 399 �_�`�m�l�e�c�p �c �c�^�k�i�]�v�p �j�f�i�t�[-
�_�i�e, 459 �i�\�u�`�e�m�i�] �l�i�q�c�[�f�w�h�i-�e�n�f�w�m�n�k�h�i�d 
�l�o�`�k�v, 399 �]�i�_�h�v�p �i�\�u�`�e�m�i�] �_�f�z �i�\�`�l�j�-̀
�r�`�h�c�z �j�i�a�[�k�h�i�d �\�`�b�i�j�[�l�h�i�l�m�c �c 575 �_�k�n-
�^�c�p �i�\�u�`�e�m�i�]. 

�H�i �]�[�a�h�i �e�i�g�j�f�`�e�l�h�i �k�[�b�]�c�]�[�m�w �k�[�b-
�h�v�` �h�[�j�k�[�]�f�`�h�c�z: �c �e�n�f�w�m�n�k�n, �c �\�f�[�^�i�n�l�m�k�i�d-
�l�m�]�i, �c �i�\�k�[�b�i�]�[�h�c�`. �= �k�`�^�c�i�h�` �n�a�` �k�[�\�i-
�m�[�y�m �j�k�i�^�k�[�g�g�v �j�i �j�k�c�]�f�`�r�`�h�c�y �e�[�_�k�i�] �h�[ 
�l�`�f�i: «�B�`�g�l�e�c�d �n�r�c�m�`�f�w», «�B�`�g�l�e�c�d �]�k�[�r», 
�b�[�j�n�l�m�c�f�c «�B�`�g�l�e�c�d �k�[�\�i�m�h�c�e �e�n�f�w�m�n�k�v» �c 
«�B�`�g�l�e�c�d �m�k�`�h�`�k». 

– �;�h�_�k�`�d �@�]�^�`�h�w�`�]�c�r, �e�[�e�[�z �k�[�\�i�m�[ 
�]�`�_�`�m�l�z �j�i �j�i�_�^�i�m�i�]�e�` �j�k�i�o�`�l�l�c�i�h�[�f�w-
�h�v�p �e�[�_�k�i�] �] �l�o�`�k�` �[�^�k�i�j�k�i�g�v�s�f�`�h�h�i�^�i 
�e�i�g�j�f�`�e�l�[?

– �= �h�[�s�`�d �k�`�l�j�n�\�f�c�e�` �l�o�i�k�g�c�k�i�]�[�h�[ 
�n�h�c�e�[�f�w�h�[�z �l�c�l�m�`�g�[ �h�`�j�k�`�k�v�]�h�i�^�i �[�^�k�[�k-
�h�i�^�i �i�\�k�[�b�i�]�[�h�c�z, �i�j�v�m �o�i�k�g�c�k�i�]�[�h�c�z 
�e�i�m�i�k�i�d �n�a�` �l�`�^�i�_�h�z �i�m�g�`�r�`�h �G�c�h�l�`�f�w�p�i�b�i�g 
�K�i�l�l�c�c �e�[�e �i�_�h�[ �c�b �f�n�r�s�c�p �j�k�[�e�m�c�e �e�[�_�k�i-
�]�i�^�i �k�[�b�]�c�m�c�z �i�m�k�[�l�f�c �c �]�v�b�v�]�[�`�m �c�h�m�`�k�`�l 
�n �g�h�i�^�c�p �k�`�^�c�i�h�i�].

�= �i�l�h�i�]�` �l�c�l�m�`�g�v �f�`�a�c�m �h�`�i�\�p�i�_�c�g�i�l�m�w 
�o�i�k�g�c�k�i�]�[�h�c�z �j�k�i�o�`�l�l�c�i�h�[�f�w�h�i�d �i�k�c�`�h�m�[-
�q�c�c �h�[ �i�m�k�[�l�f�w �r�`�k�`�b �`�  ̀ �_�i�l�m�c�a�`�h�c�z, �]�i�b-
�g�i�a�h�i�l�m�c �l�[�g�i�k�`�[�f�c�b�[�q�c�c �] �h�`�d �l �l�[�g�i�^�i 
�k�[�h�h�`�^�i �]�i�b�k�[�l�m�[ �c �h�[ �j�k�i�m�z�a�`�h�c�c �]�l�`�p �x�m�[-
�j�i�] �k�[�b�]�c�m�c�z �r�`�f�i�]�`�e�[.

�J�i �[�^�k�[�k�h�i�g�n �h�[�j�k�[�]�f�`�h�c�y �g�v �l�`�^�i�_�h�z 
�]�v�l�m�k�i�c�f�c �k�[�\�i�m�[�y�t�c�d �g�`�p�[�h�c�b�g: �_�`�m�l�e�c�d 
�l�[�_ – �s�e�i�f�[ – �m�`�p�h�c�e�n�g – �]�n�b – �n�r�k�`�a�_�`�h�c�` 
�_�i�j�i�\�k�[�b�i�]�[�h�c�z – �j�k�`�_�j�k�c�z�m�c�`. 

– �= �r�`�g �b�[�e�f�y�r�[�`�m�l�z �c�_�`�z �j�[�k�m�c�d�h�i�^�i 
�j�k�i�`�e�m�[ «�B�[�t�c�m�[ �a�c�]�i�m�h�i�^�i �g�c�k�[»? 

– �J�k�i�`�e�m �k�`�[�f�c�b�n�`�m�l�z �l 2022 �̂ �i�_�[. �I�h �i�\�u-
�`�_�c�h�z�`�m �] �l�`�\� ̀ �n�l�c�f�c�z �]�l�`�p �h�`�k�[�]�h�i�_�n�s-
�h�v�p: �]�f�[�_�`�f�w�q�`�] �_�i�g�[�s�h�c�p �a�c�]�i�m�h�v�p, �e�i�m�i-
�k�v� ̀ �l�m�k�`�g�z�m�l�z �i�\�`�l�j�`�r�c�m�w �l�]�i�c�g �j�c�m�i�g�q�[�g 
�_�i�l�m�i�d�h�v�` �n�l�f�i�]�c�z �a�c�b�h�c; �]�i�f�i�h�m�`�k�i�], �`�a�-̀
�_�h�`�]�h�i �k�[�\�i�m�[�y�t�c�p �l �\�`�b�h�[�_�b�i�k�h�v�g�c �a�c�]�i�m-
�h�v�g�c, �l�j�[�l�[�z �c�p �i�m �p�i�f�i�_�[, � �̂i�f�i�_�[ �c �a�`�l�m�i�e�i-
�l�m�c; �b�i�i�b�[�t�c�m�h�c�e�i�], �r�w�z �q�`�f�w – �o�i�k�g�c�k�i�]�[-
�h�c�` �i�m�]�`�m�l�m�]�`�h�h�i� �̂i �i�m�h�i�s�`�h�c�z �e �a�c�]�i�m�h�v�g �h�[ 
�b�[�e�i�h�i�_�[�m�`�f�w�h�i�g �c �i�\�t�`�l�m�]�`�h�h�i�g �n�k�i�]�h�z�p. 

�B�[ �j�i�l�f�`�_�h�c�` �^�i�_�v �] �k�`�l�j�n�\�f�c�e�` �l�i�b-
�_�[�h�[ �j�k�i�r�h�[�z �j�k�[�]�i�]�[�z �i�l�h�i�]�[ �] �i�\�f�[�l�m�c 
�^�n�g�[�h�h�i�^�i �i�\�k�[�t�`�h�c�z �l �a�c�]�i�m�h�v�g�c �\�`�b �]�f�[-
�_�`�f�w�q�`�].

�I�_�h�c�g �c�b �b�h�[�r�c�g�v�p �s�[�^�i�] �] �k�[�b�]�c�m�c�c 
�c�h�o�k�[�l�m�k�n�e�m�n�k�v �j�i �i�p�k�[�h�` �c �j�i�_�_�`�k�a�e�` 
�a�c�]�i�m�h�v�p �] �R�n�]�[�s�c�c �l�m�[�f�i �l�m�k�i�c�m�`�f�w�l�m�]�i 
�j�k�c�y�m�i�]. �I�m�f�i�]�f�`�h�i 8252 �a�c�]�i�m�h�v�p �\�`�b �]�f�[-
�_�`�f�w�q�`�]. �=�l� ̀�i�h�c �j�k�i�]�[�e�q�c�h�c�k�i�]�[�h�v �c �l�m�`-
�k�c�f�c�b�i�]�[�h�v, �r�m�i, �e�i�h�`�r�h�i �a�,̀ �n�f�n�r�s�c�f�i 
�l�c�m�n�[�q�c�y �l �\�`�b�i�j�[�l�h�i�l�m�w�y �h�[ �n�f�c�q�[�p �h�[�l�-̀
�f�`�h�h�v�p �j�n�h�e�m�i�]. �I�_�h�[�e�i, �r�m�i �`�t�  ̀ �\�i�f�`� ̀
�]�[�a�h�i, �]�i�f�i�h�m�`�k�v �l�i�l�k�`�_�i�m�i�r�c�f�c �n�l�c�f�c�z 
�h�[ �j�i�c�l�e�` �_�f�z �x�m�c�p �a�c�]�i�m�h�v�p �h�i�]�i�^�i, �b�[�\�i�m-
�f�c�]�i�^�i �_�i�g�[. �J�k�c�g�`�k�h�i 2 �m�v�l�z�r�[�g �n�_�[�f�i�l�w 
�h�[�d�m�c �h�i�]�v�p �f�y�\�z�t�c�p �p�i�b�z�`�]. 

�B�[�t�c�m�[ �a�c�]�i�m�h�i�^�i �g�c�k�[ �h� ̀�i�^�k�[�h�c�r�c�]�[-
�`�m�l�z �g�`�k�i�j�k�c�z�m�c�z�g�c �_�f�z �a�c�]�i�m�h�v�p. �B�_�`�l�w 
�j�k�i�]�i�_�c�m�l�z �\�i�f�w�s�[�z �j�k�i�l�]�`�m�c�m�`�f�w�l�e�[�z �c 
�\�f�[�^�i�m�]�i�k�c�m�`�f�w�h�[�z �k�[�\�i�m�[, �l�i�]�`�k�s�`�h�l�m�]�i-
�]�[�h�c�` �b�[�e�i�h�i�_�[�m�`�f�w�h�i�d �\�[�b�v �c �j�k�[�]�i�j�k�c-
�g�`�h�c�m�`�f�w�h�i�d �j�k�[�e�m�c�e�c. 

�= �j�k�c�y�m�[�p �c �j�n�h�e�m�[�p �]�k�`�g�`�h�h�i�^�i �l�i�_�`�k-
�a�[�h�c�z �_�f�z �a�c�]�i�m�h�v�p �i�k�^�[�h�c�b�i�]�[�h�v �_�h�c 
�i�m�e�k�v�m�v�p �_�]�`�k�`�d, �e�i�m�i�k�v�` �c�^�k�[�y�m �e�f�y�r�`�]�n�y 
�k�i�f�w �] �o�i�k�g�c�k�i�]�[�h�c�c �n �g�i�f�i�_�i�^�i �j�i�e�i�f�`-
�h�c�z �q�`�h�h�i�l�m�`�d �^�n�g�[�h�h�v�p �]�b�[�c�g�i�i�m�h�i�s�`�h�c�d 
�l �a�c�]�i�m�h�v�g�c. �E�k�i�g�` �m�i�^�i, �j�i�_�i�\�h�v�` �[�e�q�c�c 
�l�j�i�l�i�\�l�m�]�n�y�m �j�k�c�]�f�`�r�`�h�c�y �h�i�]�v�p �_�i�\�k�i-
�]�i�f�w�q�`�] �c �j�i�m�`�h�q�c�[�f�w�h�v�p �p�i�b�z�`�] �_�f�z �\�`�b�_�i-
�g�h�v�p �a�c�]�i�m�h�v�p. 

�= �s�e�i�f�[�p �c �_�`�m�l�e�c�p �l�[�_�[�p �j�k�i�p�i�_�z�m 
�N�k�i�e�c �?�i�\�k�i�m�v �c �\�`�l�`�_�v �i �]�[�a�h�i�g. �X�m�c 
�g�`�k�i�j�k�c�z�m�c�z �j�i�g�i�^�[�y�m �]�i�l�j�c�m�v�]�[�m�w �e�n�f�w-
�m�n�k�h�i�` �i�\�t�`�l�m�]�i �c �k�[�l�j�k�i�l�m�k�[�h�z�y�m �c�_�`�c 
�\�`�k�`�a�h�i�^�i �i�m�h�i�s�`�h�c�z �e �j�k�c�k�i�_�` �c �a�c�]�i�m-
�h�v�g. �J�i�_�i�\�h�v�` �]�l�m�k�`�r�c �j�i�g�i�^�[�y�m �k�`�\�z�m�[�g 
�f�c�r�h�i �j�i�b�h�[�e�i�g�c�m�w�l�z �l �i�\�c�m�[�m�`�f�z�g�c �j�k�c-
�y�m�i�], �i�l�i�b�h�[�m�w �i�m�]�`�m�l�m�]�`�h�h�i�l�m�w �b�[ �l�n�_�w�\�n 
�e�[�a�_�i�^�i �j�c�m�i�g�q�[ �c �j�i�r�n�]�l�m�]�i�]�[�m�w �l�`�\�z 
�r�[�l�m�w�y �\�i�f�w�s�i�^�i �_�i�\�k�i�^�i �_�`�f�[.

�?�i�j�i�f�h�c�m�`�f�w�h�i �] �n�r�`�\�h�v�p �b�[�]�`�_�`�h�c�z�p 
�k�`�l�j�n�\�f�c�e�c �]�]�`�_�`�h�v �m�`�g�[�m�c�r�`�l�e�c�` «�n�k�i�e�c 
�_�i�\�k�i�m�v», �h�[ �e�i�m�i�k�v�p �_�`�m�c �n�b�h�[�y�m �i �]�[�a-
�h�i�l�m�c �\�`�k�`�a�h�i�^�i �i�m�h�i�s�`�h�c�z �e �i�e�k�n�a�[�y�t�`�d 
�l�k�`�_�` �c �a�c�]�i�m�h�i�g�n �g�c�k�n.

– �E�[�e�i�]�v �e�f�y�r�`�]�v�` �h�[�j�k�[�]�f�`�h�c�z �j�`�k-
�l�j�`�e�m�c�]�h�i�^�i �k�[�b�]�c�m�c�z �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[ 
�c �l�`�f�w�l�e�c�p �m�`�k�k�c�m�i�k�c�d?

– �X�m�c �h�[�j�k�[�]�f�`�h�c�z �i�\�i�b�h�[�r�`�h�v �] 
�L�m�k�[�m�`�^�c�c �k�[�b�]�c�m�c�z �[�^�k�i�j�k�i�g�v�s�f�`�h-
�h�i�^�i �e�i�g�j�f�`�e�l�[ �h�[ �j�`�k�c�i�_ �_�i 2030 �^�i�_�[, 
�e�i�m�i�k�[�z �j�i�f�h�i�l�m�w�y �l�c�h�p�k�i�h�c�b�c�k�i�]�[�h�[ 
�l �E�i�g�j�f�`�e�l�h�i�d �j�k�i�^�k�[�g�g�i�d �l�i�q�c�[�f�w�h�i-
�x�e�i�h�i�g�c�r�`�l�e�i�^�i �k�[�b�]�c�m�c�z �R�n�]�[�s�l�e�i�d 
�K�`�l�j�n�\�f�c�e�c �h�[ 2025-2030 �^�i�_�v.

�L�m�k�[�m�`�^�c�z �k�[�b�_�`�f�`�h�[ �h�[ 6 �h�[�j�k�[�]�f�`�h�c�d, 
�i�\�u�`�_�c�h�`�h�h�v�p �j�i�_ �i�\�t�c�g �h�[�b�]�[�h�c�`�g: �;�>�K�I 
�J�K�I �?�=�C�A�@�H�C�@.

�Q�`�f�c �c �b�[�_�[�r�c �L�m�k�[�m�`�^�c�c �;�J�E �h�[�j�k�[�]-
�f�`�h�v �h�[ �_�i�l�m�c�a�`�h�c�` �j�k�c�i�k�c�m�`�m�i�], �i�\�i�b�h�[-
�r�`�h�h�v�p �J�k�`�b�c�_�`�h�m�i�g �K�i�l�l�c�d�l�e�i�d �O�`�_�`�k�[�q�c�c 
�=.�=. �J�n�m�c�h�v�g �c �J�[�k�m�c�d�h�v�g �j�k�i�̀ �e�m�i�g «�K�i�l�l�c�d�l�e�i�` 
�l�`�f�i».

�L�[�g�v�g�c �]�[�a�h�v�g�c �[�l�j�`�e�m�[�g�c �j�k�i�`�e�m�[ 
«�K�i�l�l�c�d�l�e�i�` �l�`�f�i» �i�l�m�[�y�m�l�z �j�i�_�_�`�k�a�e�[ 
�[�^�k�i�\�c�b�h�`�l�[, �j�i�_�^�i�m�i�]�e�[ �c �j�`�k�`�j�i�_�^�i�m�i�]�e�[ 
�l�j�`�q�c�[�f�c�l�m�i�] �[�^�k�i�j�k�i�g�v�s�f�`�h�h�i�^�i �e�i�g-
�j�f�`�e�l�[, �[ �m�[�e�a�` �j�i�]�v�s�`�h�c�` �j�k�`�l�m�c�a�[ �l�`�f�w-
�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �j�k�i�o�`�l�l�c�d �c �l�i�p�k�[�h�`�h�c�` 
�c�_�`�h�m�c�r�h�i�l�m�c �l�{�f �c �_�`�k�`�]�`�h�w. 

�<�`�l�`�_�i�]�[�f�[ �H�c�h�[ �L�m�`�j�[�h�i�]�[
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�J�k�`�_�j�k�c�z�m�c�` �[�e�m�c�]�h�i �j�i�f�w�b�n�`�m�l�z �k�`�l�j�n-
�\�f�c�e�[�h�l�e�c�g�c �g�`�k�[�g�c �^�i�l�n�_�[�k�l�m�]�`�h�h�i�d 
�j�i�_�_�`�k�a�e�c, �r�m�i �l�j�i�l�i�\�l�m�]�n�`�m �`�^�i �k�i�l�m�n �c 
�g�i�_�`�k�h�c�b�[�q�c�c. �M�[�e, �l 2022 �j�i 2025 �^�i�_�v �e�i�g-
�\�c�h�[�m �j�i�f�n�r�c�f �l�n�\�l�c�_�c�y �] �k�[�b�g�`�k�` 20,2 �g�f�h 
�k�n�\�f�`�d, �h�[�j�k�[�]�f�`�h�h�n�y �h�[ �b�[�e�n�j�e�n �l�i�]�k�-̀
�g�`�h�h�i�^�i �i�\�i�k�n�_�i�]�[�h�c�z �_�f�z �^�f�n�\�i�e�i�d �j�`�k�-̀
�k�[�\�i�m�e�c �g�z�l�[. �X�m�i �l�j�i�l�i�\�l�m�]�n�`�m �_�i�l�m�c�a�`-
�h�c�y �q�`�f�`�d �h�[�q�j�k�i�`�e�m�[ «�M�`�p�h�i�f�i�^�c�r�`�l�e�i�` 
�i�\�`�l�j�`�r�`�h�c�` �j�k�i�_�i�]�i�f�w�l�m�]�`�h�h�i�d �\�`�b�i�j�[�l-
�h�i�l�m�c».

�= 2026 �^�i�_�n «�J�k�c�]�i�f�a�l�e�c�` �e�i�f�\�[�l�v» 
�h�[�r�c�h�[�y�m �k�`�[�f�c�b�[�q�c�y �g�[�l�s�m�[�\�h�i�^�i �c�h�]�`-
�l�m�c�q�c�i�h�h�i�^�i �j�k�i�`�e�m�[, �h�[�j�k�[�]�f�`�h�h�i�^�i �h�[ 
�k�[�l�s�c�k�`�h�c�` �j�k�i�c�b�]�i�_�l�m�]�`�h�h�v�p �g�i�t�h�i-
�l�m�`�d. �?�f�z �_�i�l�m�c�a�`�h�c�z �j�i�l�m�[�]�f�`�h�h�v�p �q�`�f�`�d 
�j�k�`�_�j�k�c�z�m�c�` �j�f�[�h�c�k�n�`�m �[�e�m�c�]�h�i �c�l�j�i�f�w�b�i-
�]�[�m�w �l�n�t�`�l�m�]�n�y�t�c�` �g�`�k�v �^�i�l�n�_�[�k�l�m�]�`�h�h�i�d 
�j�i�_�_�`�k�a�e�c.

«�G�v �j�f�[�h�c�k�n�`�g �l�m�k�i�c�m�`�f�w�l�m�]�i �h�i�]�v�p 
�j�k�i�c�b�]�i�_�l�m�]�`�h�h�v�p �g�i�t�h�i�l�m�`�d, �r�m�i �j�i�b�]�i�f�c�m 

�n�]�`�f�c�r�c�m�w �]�v�j�n�l�e �^�i�m�i�]�i�d �j�k�i�_�n�e�q�c�c �h�[ 20% 
�_�i 250 �m�i�h�h �] �g�`�l�z�q �e 2030 �^�i�_�n. �J�i �j�f�[�h�n 
�n �h�[�l �l�m�k�i�c�m�`�f�w�l�m�]�i �h�i�]�v�p �c �k�`�e�i�h�l�m�k�n�e�q�c�z 
�l�n�t�`�l�m�]�n�y�t�c�p �q�`�p�i�], �]�i�b�]�`�_�`�h�c�` �h�i�]�i�^�i 
�l�e�f�[�_�[ �j�f�i�t�[�_�w�y 500 �g2, �i�l�h�[�t�`�h�c�` �`�^�i 
�l�i�]�k�`�g�`�h�h�v�g �i�\�i�k�n�_�i�]�[�h�c�`�g �_�f�z �\�v�l�m�k�i�d 
�l�\�i�k�e�c �b�[�e�[�b�i�] �c �]�h�`�_�k�`�h�c�` �l�c�l�m�`�g�v �i�\�z-
�b�[�m�`�f�w�h�i�d �g�[�k�e�c�k�i�]�e�c «�R�`�l�m�h�v�d �b�h�[�e». 
�<�f�[�^�i�_�[�k�z �j�i�_�_�`�k�a�e�` �J�k�[�]�c�m�`�f�w�l�m�]�[ �k�`�l�j�n-
�\�f�c�e�c �b�[ �j�i�l�f�`�_�h�c�` �m�k�c �^�i�_�[ �g�v �b�h�[�r�c-
�m�`�f�w�h�i �i�\�h�i�]�c�f�c �i�\�i�k�n�_�i�]�[�h�c�`. �G�v �j�f�[-
�h�c�k�n�`�g �] �\�f�c�a�[�d�s�c�` �^�i�_�v �i�\�h�i�]�c�m�w �]�l�{ 
�i�\�i�k�n�_�i�]�[�h�c�`, �e�i�m�i�k�i�g�n �\�i�f�w�s�` 10 �f�`�m, 
�h�[ �l�i�]�k�`�g�`�h�h�i�`», — �j�k�i�e�i�g�g�`�h�m�c�k�i�]�[�f 
�G�[�e�l�c�g �G�i�k�i�b�i�], �^�`�h�`�k�[�f�w�h�v�d �_�c�k�`�e-
�m�i�k �g�z�l�i�j�`�k�`�k�[�\�[�m�v�]�[�y�t�`�^�i �j�k�`�_�j�k�c�z�m�c�z 
«�J�k�c�]�i�f�a�l�e�c�` �e�i�f�\�[�l�v».

�H�[�j�i�g�h�c�g, �r�m�i �l 2021 �^�i�_�[ �] �R�n�]�[�s�c�c 
�_�`�d�l�m�]�n�y�m �k�`�l�j�n�\�f�c�e�[�h�l�e�c�` �g�`�k�v �j�i�_-
�_�`�k�a�e�c �_�f�z �j�k�`�_�j�k�c�z�m�c�d �j�c�t�`�]�i�d �j�k�i�g�v�s-
�f�`�h�h�i�l�m�c, �c�h�c�q�c�c�k�i�]�[�h�h�v�` �^�f�[�]�i�d �k�`�^�c�i�h�[ 

�I�f�`�^�i�g �H�c�e�i�f�[�`�]�v�g. �J�k�`�_�j�k�c�z�m�c�z�g �l�n�\�l�c-
�_�c�k�n�y�m 30% �b�[�m�k�[�m �h�[ �m�`�p�h�c�r�`�l�e�n�y �c �m�`�p�h�i-
�f�i�^�c�r�`�l�e�n�y �g�i�_�`�k�h�c�b�[�q�c�y �l�`�f�w�l�e�i�p�i�b�z�d-
�l�m�]�`�h�h�i�^�i �j�k�i�c�b�]�i�_�l�m�]�[. �=�l�`�^�i �b�[ �x�m�i �]�k�`�g�z 
32 �j�k�`�_�j�k�c�z�m�c�z �]�i�b�g�`�l�m�c�f�c �l�]�v�s� ̀400 �g�f�h 
�k�n�\�f�`�d. �M�i�f�w�e�i �] �j�k�i�s�f�i�g �^�i�_�n 13 �j�c�t�`�]�v�p 
�j�k�`�_�j�k�c�z�m�c�d �i�\�h�i�]�c�f�c �i�\�i�k�n�_�i�]�[�h�c�` �\�f�[-
�^�i�_�[�k�z �^�i�l�n�_�[�k�l�m�]�`�h�h�i�d �j�i�_�_�`�k�a�e�`. �I�\�t�[�z 
�l�n�g�g�[ �j�i�_�_�`�k�a�e�c �c�b �k�`�l�j�n�\�f�c�e�[�h�l�e�i�^�i 
�\�y�_�a�`�m�[ �l�i�l�m�[�]�c�f�[ 103 �g�f�h �k�n�\�f�`�d.

�?�[�h�h�[�z �g�`�k�[ �j�i�_�_�`�k�a�e�c, �k�`�[�f�c�b�n�`�g�[�z 
�h�[ �k�`�l�j�n�\�f�c�e�[�h�l�e�i�g �n�k�i�]�h�`, �z�]�f�z�`�m�l�z �i�_�h�i�d 
�c�b �l�[�g�v�p �]�[�a�h�v�p �c �]�i�l�m�k�`�\�i�]�[�h�h�v�p �_�f�z 
�j�`�k�`�k�[�\�i�m�r�c�e�i�]. �I�h�[ �c�^�k�[�`�m �e�f�y�r�`�]�n�y �k�i�f�w 
�] �_�i�l�m�c�a�`�h�c�c �q�`�f�`�d �h�[�q�c�i�h�[�f�w�h�i�^�i �j�k�i-
�`�e�m�[ «�M�`�p�h�i�f�i�^�c�r�`�l�e�i�` �i�\�`�l�j�`�r�`�h�c�` �j�k�i�_�i-
�]�i�f�w�l�m�]�`�h�h�i�d �\�`�b�i�j�[�l�h�i�l�m�c» �c �\�f�[�^�i�_�[�k�z  
�x�m�i�d �j�i�_�_�`�k�a�e�` �j�`�k�`�k�[�\�i�m�r�c�e�c �c�b �^�i�_�[ 
�] �^�i�_ �h�[�k�[�t�c�]�[�y�m �i�\�u�`�g�v. �M�[�e, �] �j�`�k�]�i�g 
�e�]�[�k�m�[�f�` 2026 �^�i�_�[ �c�h�_�`�e�l �j�k�i�c�b�]�i�_�l�m�]�[ 
�j�c�t�`�]�v�p �j�k�i�_�n�e�m�i�] �_�i�l�m�c�^ 113%. �= �r�[�l�m�h�i-
�l�m�c, �j�`�k�`�k�[�\�i�m�e�[ �c �e�i�h�l�`�k�]�c�k�i�]�[�h�c�` �g�z�l�[ 
�]�v�k�i�l�f�c �h�[ 122,5%.  �= 2026 �^�i�_�n �_�f�z �]�i�b�g�`-
�t�`�h�c�z �b�[�m�k�[�m �h�[ �i�\�i�k�n�_�i�]�[�h�c�` �_�f�z �^�f�n�\�i�e�i�d 
�j�`�k�`�k�[�\�i�m�e�c �l�`�f�w�p�i�b�j�k�i�_�n�e�q�c�c �]�v�_�`�f�`�h�i �] 
2,5 �k�[�b�[ �\�i�f�w�s�` �l�k�`�_�l�m�] — 273,4 �g�f�h �k�n�\�f�`�d. 

�G�c�h�l�`�f�w�p�i�b �R�n�]�[�s�c�c

�E�N�K�L �H�; �G�I�?�@�K�H�C�B�;�Q�C�Y
�H�i�]�i�r�`�\�i�e�l�[�k�l�e�c�d �g�z�l�i�j�`�k�`�k�[�\�[�m�v�]�[�y�t�c�d �e�i�g�\�c�h�[�m «�J�k�c�]�i�f�a�l�e�c�` �e�i�f�\�[�l�v», 
�i�l�h�i�]�[�h�h�v�d �] 2016 �̂ �i�_�n, �[�e�m�c�]�h�i �k�[�b�]�c�]�[�`�m�l�z, �]�v�j�n�l�e�[�z �l�`� �̂i�_�h�z �i�e�i�f�i 100 
�h�[�c�g�`�h�i�]�[�h�c�d �j�k�i�_�n�e�q�c�c. �J�k�i�_�n�e�q�c�z �j�i�l�m�[�]�f�z�`�m�l�z �] 22 �k�`�^�c�i�h�[ �K�i�l�l�c�c.
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�G�`�m�i�_�c�e�[ �k�[�l�r�`�m�[ �k�`�d�m�c�h�^�[ �_�i 2008 �^�i�_�[ 
�g�`�h�z�f�[�l�w �c �l�i�]�`�k�s�`�h�l�m�]�i�]�[�f�[�l�w �h�`�l�e�i�f�w�e�i 
�k�[�b. �K�[�l�r�`�m �k�`�d�m�c�h�^�[ �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p 
�j�k�`�_�j�k�c�z�m�c�d �j�i �c�m�i�^�[�g 2025 �^�i�_�[ �]�v�j�i�f�h�`�h 
�] �l�i�i�m�]�`�m�l�m�]�c�c �l �G�`�m�i�_�c�e�i�d, �n�m�]�`�k�a�_�`�h�h�i�d 
�j�k�[�]�c�m�`�f�w�l�m�]�`�h�h�i�d �e�i�g�c�l�l�c�`�d �R�n�]�[�s�l�e�i�d 
�K�`�l�j�n�\�f�c�e�c �j�i �]�i�j�k�i�l�[�g �[�^�k�i�j�k�i�g�v�s�f�`�h-
�h�i�^�i �e�i�g�j�f�`�e�l�[ �c �e�i�f�f�`�^�c�c �G�c�h�c�l�m�`�k�l�m�]�[ 
�l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[ �R�n�]�[�s�l�e�i�d �k�`�l�j�n-
�\�f�c�e�c �¼ 3-4 �i�m 19.02.2008 �^�i�_�[ �l �n�r�`�m�i�g 
�c�b�g�`�h�`�h�c�z �j.5. �J�k�c�f�i�a�`�h�c�z �¼ 2 �J�k�i�m�i�e�i�f�[ 
�k�[�l�s�c�k�`�h�h�i�^�i �l�i�]�g�`�l�m�h�i�^�i �b�[�l�`�_�[�h�c�z 
�J�k�[�]�c�m�`�f�w�l�m�]�`�h�h�i�d �e�i�g�c�l�l�c�c �j�i �]�i�j�k�i�l�[�g 
�[�^�k�i�j�k�i�g�v�s�f�`�h�h�i�^�i �c �k�v�\�i�p�i�b�z�d�l�m�]�`�h-
�h�i�^�i �e�i�g�j�f�`�e�l�i�] �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c, 
�e�i�f�f�`�^�c�c �G�c�h�c�l�m�`�k�l�m�]�[ �l�`�f�w�l�e�i�^�i �p�i�b�z�d-
�l�m�]�[ �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c �c �E�i�g�c�l�l�c�c �j�k�c 
�=�v�l�s�`�g �x�e�i�h�i�g�c�r�`�l�e�i�g �l�i�]�`�m�` �R�n�]�[�s�l�e�i�d 
�K�`�l�j�n�\�f�c�e�c �i�m 27 �g�[�k�m�[ 2026 �^�i�_�[ �¼ 1 
(�n�g�`�h�w�s�`�h�c�` �l�k�`�_�h�`�^�i�_�i�]�i�d �r�c�l�f�`�h�h�i�l�m�c 
�k�[�\�i�m�h�c�e�i�] �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�i�^�i �j�k�`�_-
�j�k�c�z�m�c�z �l 10 �_�i 8 �r�`�f�i�]�`�e).

�C�l�p�i�_�h�[�z �c�h�o�i�k�g�[�q�c�z �_�f�z �k�[�l�r�`�m�[ 
�k�`�d�m�c�h�^�[ �j�k�`�_�i�l�m�[�]�f�z�`�m�l�z �[�_�g�c�h�c�l�m�k�[�q�c-
�z�g�c �g�n�h�c�q�c�j�[�f�w�h�v�p �i�e�k�n�^�i�] �k�`�l�j�n�\�f�c�e�c �j�i 
�b�[�j�k�i�l�n �k�[�b�k�[�\�i�m�r�c�e�[.  �E �j�c�l�w�g�n �j�k�c�f�[�^�[-
�`�m�l�z �J�k�c�f�i�a�`�h�c�` – �k�[�b�k�[�\�i�m�[�h�h�[�z �o�i�k�g�[ �] 
MS Excel, �] �e�i�m�i�k�n�y �h�`�i�\�p�i�_�c�g�i �]�h�`�l�m�c �h�[�c-
�g�`�h�i�]�[�h�c�` �g�n�h�c�q�c�j�[�f�w�h�i�^�i �i�e�k�n�^�[, �h�[�c-
�g�`�h�i�]�[�h�c�` �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �j�k�`�_-
�j�k�c�z�m�c�d, �O.�C.�I. �k�n�e�i�]�i�_�c�m�`�f�`�d �c �l�`�g�w 
�j�i�e�[�b�[�m�`�f�`�d �c�b �^�i�_�i�]�i�^�i �i�m�r�`�m�[ (�K�c�l. 1).
�G�`�l�m�i�h�[�p�i�a�_�`�h�c�` �j�i�e�[�b�[�m�`�f�`�d �^�i�_�i�]�i�^�i 
�i�m�r�`�m�[ (�m�[�\�f�c�q�[, �^�k�[�o�[ �c �l�m�k�i�e�[) �n�e�[�b�[�h�v �] 
�m�[�\�f�c�r�e�`, �k�[�l�j�i�f�i�a�`�h�h�i�d �] �j�k�[�]�i�g �]�`�k�p�h�`�g 
�n�^�f�n �J�k�c�f�i�a�`�h�c�z (�K�c�l. 1). 

�?�f�z �j�i�_�_�`�k�a�[�h�c�z �l�]�i�`�d �_�`�f�i�]�i�d �j�i�k�z-
�_�i�r�h�i�l�m�c �_�i�l�m�[�m�i�r�h�i �j�i�l�f� ̀ �l�_�[�r�c �^�i�_�i�]�v�p 
�i�m�r�`�m�i�] �i�j�k�`�_�`�f�c�m�w �j�`�k�`�r�`�h�w �j�k�`�_�j�k�c�z-
�m�c�d, �]�v�\�k�[�m�w �c�p �_�[�h�h�v�` �c�b �^�i�_�i�]�v�p �i�m�r�`-
�m�i�], �b�[�j�i�f�h�c�m�w �j�k�`�_�l�m�[�]�f�`�h�h�n�y �o�i�k�g�n �c �\�`�b 

�_�i�j�i�f�h�c�m�`�f�w�h�v�p �h�[�j�i�g�c�h�[�h�c�d �i�m�j�k�[�]�c�m�w 
�k�[�b�k�[�\�i�m�r�c�e�n �j�i �n�e�[�b�[�h�h�i�g�n �[�_�k�`�l�n.

�= �j�i�l�f�`�_�h�c�` 2-3 �^�i�_�[ �]�i�b�h�c�e�f�[ �j�k�i-
�\�f�`�g�[, �l�n�m�w �e�i�m�i�k�i�d �b�[�e�f�y�r�[�`�m�l�z �] �m�i�g, �r�m�i 
�e�i�f�c�r�`�l�m�]�i �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �j�k�`�_-
�j�k�c�z�m�c�d, �j�k�`�_�l�m�[�]�f�z�`�g�v�p �[�_�g�c�h�c�l�m�k�[�q�c�z�g�c 
�g�n�h�c�q�c�j�[�f�w�h�v�p �i�e�k�n�^�i�], �j�i�l�f� ̀�o�i�k�g�c�k�i�]�[-
�h�c�z �k�[�l�r�`�m�h�i�d �\�[�b�v �_�[�h�h�v�p �] �l�i�i�m�]�`�m�l�m�]�c�c 
�l �G�`�m�i�_�c�e�i�d �l�i�l�m�[�]�f�z�`�m �r�n�m�w �\�i�f�`� ̀100 �`�_�c-
�h�c�q. �J�i�z�]�f�`�h�c�` �m�[�e�i�d �l�c�m�n�[�q�c�c �]�v�b�]�[�h�i 
�_�]�n�g�z �j�k�c�r�c�h�[�g�c:

1. �L�h�c�a�`�h�c�` �e�i�f�c�r�`�l�m�]�[ �_�f�z �k�[�l�r�`�m�[ 
�k�`�d�m�c�h�^�[ �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �j�k�`�_-
�j�k�c�z�m�c�d �l�]�z�b�[�h�i �l �n�e�k�n�j�h�`�h�c�`�g �p�i�b�z�d�l�m�] 
�c �j�i�]�v�s�`�h�c�`�g �c�p �x�o�o�`�e�m�c�]�h�i�l�m�c. �= �j�`�k-
�]�v� ̀ �^�i�_�v �k�[�b�k�[�\�i�m�e�c �k�`�d�m�c�h�^�[ «�;�^�k�i 100» 
�e�i�f�c�r�`�l�m�]�i �j�k�`�_�l�m�[�]�f�z�`�g�v�p �j�k�`�_�j�k�c�z�m�c�d 
�l�i�l�m�[�]�f�z�f�i �m�k�c – �r�`�m�v�k�` �l�i�m�h�c. �= �j�i�l�f�`�_�h�c�` 
2-3 �^�i�_�[ �x�m�i �e�i�f�c�r�`�l�m�]�i �l�h�c�b�c�f�i�l�w �_�i 130-
140 �`�_�c�h�c�q.

2. �J�k�c �l�h�c�a�`�h�c�c �e�i�f�c�r�`�l�m�]�[ �j�k�`�_�l�m�[�]-
�f�z�`�g�v�p �j�k�`�_�j�k�c�z�m�c�d �_�f�z �k�[�l�r�`�m�[ �k�`�d�m�c�h�^�[ 
�n�]�`�f�c�r�c�f�i�l�w �b�h�[�r�`�h�c�` �e�[�r�`�l�m�]�[ �c�h�o�i�k�g�[-
�q�c�c �i �e�[�a�_�i�g �j�k�`�_�j�k�c�z�m�c�c, �`�l�f�c �g�i�a�h�i �m�[�e 
�]�v�k�[�b�c�m�w�l�z, �]�f�c�z�y�t�`�` �h�[ �]�e�f�y�r�`�h�c�` �`�^�i �] 
�k�[�l�r�`�m�h�n�y �\�[�b�n �_�[�h�h�v�p �k�`�d�m�c�h�^�[. �?�f�z �m�i�^�i, 
�r�m�i�\�v �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�i�` �j�k�`�_�j�k�c�z�m�c�` 
�\�v�f�i �]�e�f�y�r�`�h�i �] �k�[�l�r�`�m�h�n�y �\�[�b�n �_�[�h�h�v�p 

�k�`�d�m�c�h�^�[, �_�i�f�a�h�v �]�v�j�i�f�h�z�m�w�l�z �l�f�`�_�n�y�t�c�` 
�n�l�f�i�]�c�z:

�C�l�m�i�r�h�c�e�i�g �c�l�p�i�_�h�i�d �c�h�o�i�k�g�[�q�c�c �z�]�f�z-
�`�m�l�z �^�i�_�i�]�i�d �i�m�r�`�m, �e�i�m�i�k�v�d �c�g�`�`�m�l�z �] �\�[�b�` 
�_�[�h�h�v�p �G�c�h�c�l�m�`�k�l�m�]�[ �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[ 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c: 
– �M�[�\. �I�m�r�`�m �i �o�c�h�[�h�l�i�]�v�p �k�`�b�n�f�w�m�[�m�[�p 

(�]�v�k�n�r�e�[; �j�k�c�\�v�f�w).
– �M�[�\. �<�n�p�^�[�f�m�`�k�l�e�c�d �\�[�f�[�h�l (�l�n�g�g�[ �[�e�m�c-

�]�i�] �h�[ �h�[�r�[�f�i �c �e�i�h�`�q �^�i�_�[).
– �M�[�\. �O�i�k�g�[ �¼5-�;�J�E (�r�c�l�f�`�h�h�i�l�m�w �k�[�\�i�m-

�h�c�e�i�] �c �k�[�l�p�i�_�v �h�[ �i�j�f�[�m�n �m�k�n�_�[).
– �M�[�\. �O�i�k�g�[ �¼9-�;�J�E (�j�f�i�t�[�_�w �j�[�s�h�c).

�I�l�h�i�]�h�v�g�c �e�k�c�m�`�k�c�z�g�c �j�k�`�_�l�m�[�]�f�z�`�g�i� �̂i 
�j�k�`�_�j�k�c�z�m�c�z �_�f�z �k�[�l�r�`�m�[ �k�`�d�m�c�h�^�[, �z�]�f�z�y�m�l�z:
• �j�i�f�h�v�d �e�i�g�j�f�`�e�m �c�l�p�i�_�h�v�p �_�[�h�h�v�p (�k�`�e-

�]�c�b�c�m�v, �l�`�g�w �j�i�e�[�b�[�m�`�f�`�d �c�b �^�i�_�i�]�i�^�i 
�i�m�r�`�m�[);

• �b�[�]�`�k�s�`�h�c�` �i�m�r�`�m�h�i�^�i �^�i�_�[ �l �j�k�c�\�v�f�w�y;
• �l�k�`�_�h�`�^�i�_�i�]�[�z �r�c�l�f�`�h�h�i�l�m�w �k�[�\�i�m�h�c�e�i�] 

�h� ̀�g�`�h�`�` 8 �r�`�f�i�]�`�e;
• �l�k�`�_�h�`�g�`�l�z�r�h�[�z �b�[�k�[�\�i�m�h�[�z �j�f�[�m�[ �h� ̀

�g�`�h�`�` �g�c�h�c�g�[�f�w�h�i�d �b�[�k�[�\�i�m�h�i�d �j�f�[�m�v, 
�n�l�m�[�h�i�]�f�`�h�h�i�d �b�[ �i�m�r�`�m�h�v�d �^�i�_ �j�i 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�`. 

�H�[ �]�v�j�i�f�h�`�h�c�` �b�[�j�k�i�l�[ �c�h�o�i�k�g�[�q�c�c 
�_�f�z �k�[�l�r�`�m�[ �k�`�d�m�c�h�^�[ �i�m�]�i�_�c�m�l�z �b�h�[�r�c�m�`�f�w-
�h�v�d �l�k�i�e – �l�k�i�e �l �g�i�g�`�h�m�[ �l�_�[�r�c �^�i�_�i�]�v�p 

�K�@�D�M�C�H�> �J�K�@�?�J�K�C�Z�M�C�D �;�>�K�I�J�K�I�G�V�S�F�@�H�H�I�>�I 
�E�I�G�J�F�@�E�L�; �R�N�=�;�S�L�E�I�D �K�@�L�J�N�<�F�C�E�C 
�J�I �C�M�I�>�;�G 2025 �>�I�?�;

�E�i�g�[�k�i�] �>.�C.
�x�e�i�h�i�g�c�l�m-�e�i�h�l�n�f�w�m�[�h�m �;�N �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c «�;�^�k�i-�C�h�h�i�]�[�q�c�c» �G�c�h�l�`�f�w�p�i�b�[ �R�n�]�[�s�c�c

�I�j�k�`�_�`�f�`�h�c�` �K�`�d�m�c�h�^�[ «�;�^�k�i 100» (100 �f�n�r�s�c�p �j�k�`�_�j�k�c�z�m�c�d �;�J�E �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c) �]�`�_�`�m�l�z �l 2005 �^�i�_�[. 
�K�`�d�m�c�h�^ �j�i �c�m�i�^�[�g 2025 �^�i�_�[ �z�]�f�z�`�m�l�z �_�]�[�_�q�[�m�v�g �l �h�[�r�[�f�[ �`�^�i �`�a�`�^�i�_�h�i�^�i �k�[�l�r�`�m�[ �c �k�[�l�j�k�i�l�m�k�[�h�`�h�c�z �k�`�b�n�f�w�m�[�m�[ 
�l�k�`�_�c �m�i�]�[�k�i�j�k�i�c�b�]�i�_�c�m�`�f�`�d �[�^�k�i�j�k�i�g�v�s�f�`�h�h�i�^�i �e�i�g�j�f�`�e�l�[ �k�`�l�j�n�\�f�c�e�c.    

�K�c�l. �J�k�c�f�i�a�`�h�c�` �_�f�z �j�k�`�_�l�m�[�]�f�`�h�c�z �c�l�p�i�_�h�v�p �_�[�h�h�v�p �_�f�z �k�[�l�r�`�m�[ �k�`�d�m�c�h�^�[ «�;�^�k�i 100»
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�i�m�r�`�m�i�] �_�i 30 �[�j�k�`�f�z �m�`�e�n�t�`�^�i �^�i�_�[. �X�m�i�^�i 
�]�k�`�g�`�h�c �_�i�l�m�[�m�i�r�h�i �_�f�z �[�h�[�f�c�m�c�r�`�l�e�i�^�i 
�j�i�_�\�i�k�[ �j�k�`�_�j�k�c�z�m�c�d �_�f�z �k�[�l�r�`�m�[ �K�`�d�m�c�h�^�[ 
«�;�^�k�i 100». �?�f�z �x�m�i�^�i �h�`�i�\�p�i�_�c�g�i �l�i�l�m�[�]�c�m�w 
�j�i�f�h�v�d �j�`�k�`�r�`�h�w �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p 
�j�k�`�_�j�k�c�z�m�c�d �j�i �g�n�h�c�q�c�j�[�f�w�h�i�g�n �i�e�k�n�^�n, 
�j�k�i�l�m�[�]�c�m�w �j�i�e�[�b�[�m�`�f�c �c�b �^�i�_�i�]�i�^�i �i�m�r�`�m�[ 
(�l�`�g�w �j�i�e�[�b�[�m�`�f�`�d) �j�i �e�[�a�_�i�d �i�k�^�[�h�c�b�[-
�q�c�c. �L�i�l�m�[�]�f�`�h�h�[�z �m�[�e�c�g �i�\�k�[�b�i�g �m�[�\�f�c�q�[ 
�j�i�b�]�i�f�c�m �f�`�^�e�i �]�v�_�`�f�c�m�w �m�` �j�k�`�_�j�k�c�z�m�c�z, 
�e�i�m�i�k�v�` �i�\�z�b�[�m�`�f�w�h�i �]�i�d�_�n�m �] �\�[�b�n �_�[�h�h�v�p 
�_�f�z �k�[�l�r�`�m�[ �K�`�d�m�c�h�^�[ «�;�^�k�i 100». �= �x�m�i�g 
�l�f�n�r�[�`, �] �j�k�`�_�l�m�[�]�f�z�`�g�v�d �j�`�k�`�r�`�h�w �j�k�`�_-
�j�k�c�z�m�c�d �g�i�a�`�m �j�i�j�[�l�m�w �g�c�h�c�g�[�f�w�h�i�` �e�i�f�c-
�r�`�l�m�]�i �i�k�^�[�h�c�b�[�q�c�d-«�j�n�l�m�v�s�`�e», �e�i�m�i�k�v�` 
�c�l�e�f�y�r�[�y�m�l�z �c�b �k�[�l�r�`�m�[ �k�`�d�m�c�h�^�[ �l�k�[�b�n.

�J�k�i�]�`�_�`�g �h�`�\�i�f�w�s�i�d �[�h�[�f�c�b �j�`�k�`�r�h�z 
�l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �j�k�`�_�j�k�c�z�m�c�d �_�f�z 
�k�[�l�r�`�m�[ 20-�i�^�i �k�`�d�m�c�h�^�[ �j�i �c�m�i�^�[�g 2025 
�^�i�_�[, �j�k�`�_�l�m�[�]�f�`�h�h�v�p �[�_�g�c�h�c�l�m�k�[�q�c�z�g�c 
�g�n�h�c�q�c�j�[�f�w�h�v�p �i�k�^�[�h�i�] �k�`�l�j�n�\�f�c�e�c. 

�E�i�f�c�r�`�l�m�]�i �j�k�`�_�l�m�[�]�f�`�h�h�v�p �j�k�`�_�j�k�c-
�z�m�c�d �_�f�z �k�[�l�r�`�m�[ �k�`�d�m�c�h�^�[ �j�i �c�m�i�^�[�g 2025 
�^�i�_�[ �l�i�l�m�[�]�c�f�i 128 �`�_�c�h�c�q (�M�[�\. 1). 

�E�i�f�c�r�`�l�m�]�i �j�k�`�_�j�k�c�z�m�c�d, �]�e�f�y�r�`�h�h�v�p �] 
�\�[�b�n �_�[�h�h�v�p �_�f�z �k�[�l�r�`�m�[ �k�`�d�m�c�h�^�[, �l�i�l�m�[-
�]�c�f�i 101 �`�_�c�h�c�q�n.

�E�i�f�c�r�`�l�m�]�i �j�k�`�_�j�k�c�z�m�c�d – «�j�n�l�m�v�s�`�e» 
�l�i�l�m�[�]�c�f�i 27 �`�_�c�h�c�q (21,1% �i�m �i�\�t�`�^�i �e�i�f�c-
�r�`�l�m�]�[), �] �m�i�g �r�c�l�f�`:
• �j�k�`�_�j�k�c�z�m�c�z, �e�i�m�i�k�v�` �h� ̀�r�c�l�f�z�m�l�z �] �\�[�b�` 

�_�[�h�h�v�p �G�L�P �R�K – 3;
• �j�k�`�_�j�k�c�z�m�c�z, �b�[�e�i�h�r�c�]�s�c�` 2025 �^�i�_ �l 

�n�\�v�m�e�i�g – 6;
• �j�k�`�_�j�k�c�z�m�c�z �l �r�c�l�f�`�h�h�i�l�m�w�y �k�[�\�i�m�h�c�e�i�] 

�g�`�h�`�` 8 �r�`�f�i�]�`�e – 18, �c�b �h�c�p, 
• �l �e�i�f. �k�[�\�i�m�h�c�e�i�] 1 �r�`�f. – 2 �j�k�`�_�j�k�c�z�m�c�z;
• �l �e�i�f. �k�[�\�i�m�h�c�e�i�] 2 �r�`�f. – 3 �j�k�`�_�j�k�c�z�m�c�z;
• �l �e�i�f. �k�[�\�i�m�h�c�e�i�] 3 �r�`�f. – 1 �j�k�`�_�j�k�c�z�m�c�`;
• �l �e�i�f. �k�[�\�i�m�h�c�e�i�] 4 �r�`�f. – 1 �j�k�`�_�j�k�c�z�m�c�`;
• �l �e�i�f. �k�[�\�i�m�h�c�e�i�] 5 �r�`�f. – 3 �j�k�`�_�j�k�c�z�m�c�z;
• �l �e�i�f. �k�[�\�i�m�h�c�e�i�] 6 �r�`�f. – 5 �j�k�`�_�j�k�c�z�m�c�d;

• �l �e�i�f. �k�[�\�i�m�h�c�e�i�] 7 �r�`�f. – 3 �j�k�`�_�j�k�c�z�m�c�z.
�?�f�z �k�[�l�r�`�m�[ �k�`�d�m�c�h�^�[ «�;�^�k�i 100» �j�i �c�m�i-

�^�[�g 2025 �^�i�_�[ �\�v�f�i �j�k�`�_�l�m�[�]�f�`�h�i 128 �l�`�f�w-
�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �j�k�`�_�j�k�c�z�m�c�d (�K�c�l. 2).

�E�i�f�c�r�`�l�m�]�i �j�k�`�_�j�k�c�z�m�c�d �j�i �g�n�h�c�q�c-
�j�[�f�w�h�v�g �i�e�k�n�^�[�g �l�i�l�m�[�]�f�z�`�m:

�Z�f�w�r�c�e�l�e�c�d �G�I – 14;
�G�i�k�^�[�n�s�l�e�c�d �G�I – 13;
�E�[�h�[�s�l�e�c�d �G�I – 11;
�=�n�k�h�[�k�l�e�c�d, �E�i�g�l�i�g�i�f�w�l�e�c�d, �Q�c�]�c�f�w�l�e�c�d 

�c �Z�_�k�c�h�l�e�c�d �g�n�h�c�q�c�j�[�f�w�h�v�` �i�e�k�n�^�[ – �j�i 9;
�R�`�\�i�e�l�[�k�l�e�c�d �G�I – 8;
�<�[�m�v�k�`�]�l�e�c�d, �C�\�k�`�l�c�h�l�e�c�d �c �J�i�k�`�q�e�c�d 

�g�n�h�c�q�c�j�[�f�w�h�v�` �i�e�k�n�^�[ – �j�i 6;
�E�k�[�l�h�i�[�k�g�`�d�l�e�c�d �G�I – 5; 
�_�`�]�z�m�w �g�n�h�c�q�c�j�[�f�w�h�v�p �i�e�k�n�^�i�] – �i�m 4 �_�i 

1 �j�k�`�_�j�k�c�z�m�c�z.
�= �l�i�i�m�]�`�m�l�m�]�c�c �l �G�`�m�i�_�c�e�i�d �k�[�l�r�`�m�[ 

�k�`�d�m�c�h�^�[ �c�b �\�[�b�v �c�l�p�i�_�h�v�p �_�[�h�h�v�p �\�v�f�c 
�c�l�e�f�y�r�`�h�v 27 �j�k�`�_�j�k�c�z�m�c�d �j�i �l�f�`�_�n�y�t�c�g 
�j�k�c�r�c�h�[�g:

�¼
�j�j

�H�[�c�g�`�h�i�]�[�h�c�`
�g�n�h�c�q�c�j�[�f�w�h�i�^�i �i�e�k�n�^�[

�?�[�m�[
�j�i�l�m�n�j�f�`�h�c�z

�E�i�f.
�i�k�^�[�h.

11 �;�f�[�m�v�k�l�e�c�d 27 �[�j�k�`�f�z 2026 2
14 �;�f�c�e�i�]�l�e�c�d 29 �[�j�k�`�f�z 2026 3
1 �<�[�m�v�k�`�]�l�e�c�d 16 �g�[�k�m�[ 2026 6
12 �=�n�k�h�[�k�l�e�c�d 28 �[�j�k�`�f�z 2026 9
4 �C�\�k�`�l�c�h�l�e�c�d20 �[�j�k�`�f�z 2026 6
15 �E�[�h�[�s�l�e�c�d 29 �[�j�k�`�f�z 2026 11
7 �E�i�b�f�i�]�l�e�c�d 24 �[�j�k�`�f�z 2026 2
9 �E�i�g�l�i�g�i�f�w�l�e�c�d27 �[�j�k�`�f�z 2026 9
20 �E�k�[�l�h�i�[�k�g�`�d�l�e�c�d30 �[�j�k�`�f�z 2026 5
5 �E�k�[�l�h�i�r�`�m�[�d�l�e�c�d22 �[�j�k�`�f�z 2026 4
16 �G�[�k�c�c�h�l�e�i-�J�i�l�[�_�l�e�c�d29 �[�j�k�`�f�z 2026 1
17 �G�i�k�^�[�n�s�l�e�c�d30 �[�j�k�`�f�z 2026 13
10 �J�i�k�`�q�e�c�d 27 �[�j�k�`�f�z 2026 6
21 �N�k�g�[�k�l�e�c�d 4 �g�[�z 2026 3
6 �Q�c�]�c�f�w�l�e�c�d23 �[�j�k�`�f�z 2026 9
19 �R�`�\�i�e�l�[�k�l�e�c�d30 �[�j�k�`�f�z 2026 8
13 �S�`�g�n�k�s�c�h�l�e�c�d28 �[�j�k�`�f�z 2026 2
8 �S�n�g�`�k�f�c�h�l�e�c�d27 �[�j�k�`�f�z 2026 2
18 �Z�_�k�c�h�l�e�c�d 30 �[�j�k�`�f�z 2026 9
2 �Z�f�w�r�c�e�l�e�c�d 23 �g�[�k�m�[ 2026 14
3 �Z�h�m�c�e�i�]�l�e�c�d30 �g�[�k�m�[ 2026 4
 �C �m �i �  ̂�i  128

�M�[�\�f�c�q�[ 1. �>�k�[�o�c�e �j�i�l�m�n�j�f�̀ �h�c�z �c�l�p�i�_�h�i�d �c�h�o�i�k�g�[�q�c�c 
�_�f�z �k�[�l�r�̀ �m�[ �k�̀ �d�m�c�h�̂ �[ �j�i �g�n�h�c�q�c�j�[�f�w�h�v�g �i�e�k�n�̂ �[�g

�K�c�l.2. �E�i�f�c�r�`�l�m�]�i �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �j�k�`�_�j�k�c�z�m�c�d, 
�j�k�`�_�l�m�[�]�f�`�h�h�v�p �_�f�z �k�[�l�r�`�m�[ �k�`�d�m�c�h�^�[ «�;�^�k�i-100» �j�i �c�m�i�^�[�g 2025 �^�i�_�[

�>�k�n�j�j�[ �J�[�s�h�z, �^�[ �;�e�m�c�]�v, �m�v�l. �k�n�\. �R�c�l�f. �k�[�\�i�m�h., �r�`�f. �=�v�k�n�r�e�[, �m�v�l. �k�n�\. �R�c�l�m�[�z �j�k�c�\�v�f�w, �m�v�l. �k�n�\.
�J�i�e�[�b�[�m�`�f�c �j�i �^�k�n�j�j�[�g �j�k�`�_�j�k�c�z�m�c�d
�=�l�`�^�i �j�i 100 �f�n�r�s�c�g �j�k�`�_�j�k�c�z�m�c�z�g 206 937,5 46810321,0 5984,8 25 825 283,0 5 269 853,0
�] �m�i�g �r�c�l�f�`:  �j�i �j�`�k�]�v�g 10 �j�k�`�_�j�k�c�z�m�c�z�g43466,0 13074945,0 1212 8975853,0 2539888,0
�j�i �j�i�l�f�`�_�h�c�g 10 �j�k�`�_�j�k�c�z�m�c�z�g 8 957,8 446411,5 165 280768 22569,0
 �L�m�k�n�e�m�n�k�[ - �]�l�`�^�i, % 100,0 100,0 100,0 100,0 100,0
�j�`�k�]�v�` 10 �j�k�`�_�j�k�c�z�m�c�d 21,0 27,93 20,25 34,76 48,2
�j�i�l�f�`�_�h�c�` 10 �j�k�`�_�j�k�c�z�m�c�d 4,33 0,95 2,76 1,09 0,43
�J�i�e�[�b�[�m�`�f�c �] �k�[�l�r�`�m�` �h�[ �i�_�h�i �j�k�`�_�j�k�c�z�m�c�`
�=�l�`�^�i �j�i 100 �f�n�r�s�c�g �j�k�`�_�j�k�c�z�m�c�z�g 2069,38 468103,21 59,85 258252,83 52698,53
�] �m�i�g �r�c�l�f�`:  �j�i �j�`�k�]�v�g 10 �j�k�`�_�j�k�c�z�m�c�z�g4346,6 1307494,5 121,2 897585,3 253988,8
�j�i �j�i�l�f�`�_�h�c�g 10 �j�k�`�_�j�k�c�z�m�c�z�g 8 95,8 44641,2 16,5 28076,8 2256,9

�L�k�[�]�h�c�m�`�f�w�h�v�d �[�h�[�f�c�b �j�i �^�k�n�j�j�[�g �j�k�`�_�j�k�c�z�m�c�d �[�\�l�i�f�y�m�h�v�p �j�i�e�[�b�[�m�`�f�`�d 2025 �.̂
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�J�k�`�_�j�k�c�z�m�c�z, �e�i�m�i�k�v�` �h� ̀�r�c�l�f�z�m�l�z �] �<�? 
�G�L�P �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c – 3:

�L�P�J�E «�G�`�f�c�f�i�m�n�l» �E�[�h�[�s�l�e�i�^�i �G�I;
�I�I�I «�Z�_�k�c�h�g�i�f�i�e�i» �Z�_�k�c�h�l�e�i�^�i �G�I;
�I�I�I  «�Z�_�k�c�h�l�e�c�d �g�z�l�i�e�i�g�\�c�h�[�m �R�n�]�[�s�j�i�m�k�̀ �\-

�l�i�y�b�[» �Z�_�k�c�h�l�e�i�̂ �i �G�I.
�J�k�`�_�j�k�c�z�m�c�z, �b�[�]�`�k�s�c�]�s�c�` �i�m�r�`�m�h�v�d 

�^�i�_ �l �n�\�v�m�e�i�g – 6:
�I�I�I «�L�`�g�`�h�h�[�z �m�`�p�h�i�f�i�^�c�r�`�l�e�[�z �e�i�g�j�[-

�h�c�z 21» �E�k�[�l�h�i�r�`�m�[�d�l�e�i�^�i �G�I;

�L�P�J�E «�H�c�]�[» �E�k�[�l�h�i�r�`�m�[�d�l�e�i�^�i �G�I;
�L�P�J�E �c�g. �@. �;�h�_�k�`�`�]�[ �G�i�k�^�[�n�s�l�e�i�^�i �G�I;
�I�I�I «�B�[�]�`�m�v �C�f�w�c�r�[» �J�i�k�`�q�e�i�^�i �G�I;
�I�I�I «�G�`�^�[ �Y�K�G�;» �R�`�\�i�e�l�[�k�l�e�i�^�i �G�I;
�I�;�I «�J�f�`�g�`�h�h�i�d �e�i�h�h�v�d �b�[�]�i�_ �c�g. �=.�C. 

�R�[�j�[�`�]�[» �Z�_�k�c�h�l�e�i�^�i �G�I.
�J�k�`�_�j�k�c�z�m�c�z, �l�k�`�_�h�`�^�i�_�i�]�[�z �r�c�l�f�`�h-

�h�i�l�m�w �k�[�\�i�m�h�c�e�i�] �e�i�m�i�k�v�p �g�`�h�`�` 8 �r�`�f. – 18:
�;�f�[�m�v�k�l�e�c�d �G�I – 1 �j�k�`�_�j�k�c�z�m�c�`;
�C�\�k�`�l�c�h�l�e�c�d �G�I -2 �j�k�`�_�j�k�c�z�m�c�z;

�E�[�h�[�s�l�e�c�d �G�I – 4 �j�k�`�_�j�k�c�z�m�c�z;
�G�i�k�^�[�n�s�l�e�c�d �G�I – 2 �j�k�`�_�j�k�c�z�m�c�z;
�J�i�k�`�q�e�c�d �G�I – 1 �j�k�`�_�j�k�c�z�m�c�`;
�N�k�g�[�k�l�e�c�d �G�I – 1 �j�k�`�_�j�k�c�z�m�c�`;
�Q�c�]�c�f�w�l�e�c�d �G�I – 1 �j�k�`�_�j�k�c�z�m�c�`;
�S�`�g�n�k�s�c�h�l�e�c�d �G�I – 1 �j�k�`�_�j�k�c�z�m�c�`;
�Z�_�k�c�h�l�e�c�d �G�I – 3 �j�k�`�_�j�k�c�z�m�c�z;
�Z�f�w�r�c�e�l�e�c�d �G�I – 2 �j�k�`�_�j�k�c�z�m�c�z.

 �>�k�n�j�j�[ �j�k�`�_�j�k�c�z�m�c�d �=�v�k�n�r�e�[ �h�[ 1 �k�[�\�i�m�h�c�e�[, �m�v�l. �k�n�\.  �K�`�h�m�[�\�`�f�w�h�i�l�m�w  �j�k�i�_�[�a �L�k�`�_�h�z�z �b�[�k�j�f�[�m�[, �k�n�\.
  �= �l�k�`�_�h�`�g �j�i 100 �f�n�r�s�c�g �j�k�`�_�j�k�c�z�m�c�z�g 4315,1 22,4% 51400,0
  �= �l�k�`�_�h�`�g �j�i �j�`�k�]�v�g 10 �j�k�`�_�j�k�c�z�m�c�z�g 7405,8 31,2% 76678,4

  �= �l�k�`�_�h�`�g �j�i �j�i�l�f�`�_�h�c�g 10 �j�k�`�_�j�k�c�z�m�c�z�g 1702,7 9,0% 34076,7
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�K�`�d�m�c�h�^ 
2025 �.̂

�H�[�c�g�`�h�i�]�[�h�c�` �j�k�`�_�j�k�c�z�m�c�z �G�n�h�c�q�c�j�[�f�w�h�v�d �i�e�k�n�^ �K�n�e�i�]�i�_�c�m�`�f�w

1. �O�c�f�c�[�f �I�I�I  “�;�]�[�h�^�[�k�_” “�Q�c�]�c�f�w�l�e�c�d �\�`�e�i�h” �Q�c�]�c�f�w�l�e�c�d �O�`�_�i�m�i�] �Y.�;.

2. �;�I “�R�n�k�[�r�c�e�l�e�i�`” �R�`�\�i�e�l�[�k�l�e�c�d �S�[�f�`�`�] �@.�O.

3. �L�P�J�E “�E�i�g�c�h�m�`�k�h” �E�k�[�l�h�i�r�`�m�[�d�l�e�c�d �H�i�]�c�e�i�]�[ �;.�<.

4. �I�I�I “�R�`�\�i�G�c�f�e” �R�`�\�i�e�l�[�k�l�e�c�d �;�h�n�r�c�h �L.�;.

5. �L�P�J�E “�H�i�]�v�d �j�n�m�w” �;�f�c�e�i�]�l�e�c�d �G�[�d�i�k�i�] �L.�L.

6. �;�I “�=�n�k�h�[�k�l�e�c�d �g�z�l�i�e�i�g�\�c�h�[�m” �=�n�k�h�[�k�l�e�c�d �;�f�c�]�[�h�i�] �H.�=.

7. �O�c�f�c�[�f �I�I�I “�;�]�[�h�^�[�k�_ “�<�[�m�v�k�`�]�l�e�c�d �\�`�e�i�h” �<�[�m�v�k�`�]�l�e�c�d �J�i�k�m�h�i�] �;.�;.

8. �I�I�I “�;�^�k�i�o�c�k�g�[ “�L�f�[�]�[ �e�[�k�m�i�o�`�f�y” �E�i�g�l�i�g�i�f�w�l�e�c�d �C�_�c�[�m�n�f�f�c�h �P.�L.

9. �I�I�I “�E�k�[�l�h�i�` �L�i�k�g�i�]�i” �E�k�[�l�h�i�[�k�g�`�d�l�e�c�d �C�]�[�h�i�]�[ �M.�H.

10. �I�I�I “�;�^�k�i�o�c�k�g�[ “�C�l�m�i�e” �<�[�m�v�k�`�]�l�e�c�d �C�f�y�m�e�c�h �;.�F.

11. �;�I “�O�c�k�g�[ “�;�e�e�i�h�_-�;�^�k�i” �Z�h�m�c�e�i�]�l�e�c�d �O�i�g�c�h �H.�=.

12. �I�I�I “�J�i�\�`�_�[” �Z�f�w�r�c�e�l�e�c�d �>�i�f�i�]�c�h �H.�;.

13. �;�I “�;�^�k�i�o�c�k�g�[ “�I�f�w�_�`�`�]�l�e�[�z” �R�`�\�i�e�l�[�k�l�e�c�d �<�`�f�c�e�i�] �;.�=.

14. �B�;�I “�<�[�m�v�k�`�]�l�e�c�d” �<�[�m�v�k�`�]�l�e�c�d �Z�f�n�e�i�] �J.�=.

15. �I�I�I “�;�^�k�i�o�c�k�g�[ “�E�i�g�l�i�g�i�f�w�l�e�c�` �i�]�i�t�c” �E�i�g�l�i�g�i�f�w�l�e�c�d �C�_�c�[�m�n�f�f�c�h �P.�L.

16. �I�I�I “�L�P�J�E “�G�n�k�[�m�v” �=�n�k�h�[�k�l�e�c�d �L�j�c�k�c�_�i�h�i�] �>.�J.

17. �L�P�J�E “�N�_�[�k�h�c�e” �G�i�k�^�[�n�s�l�e�c�d �H�i�^�[�`�] �;.�X.

18. �I�I�I “�;�^�k�i�o�c�k�g�[ “�L�f�[�]�[ �e�[�k�m�i�o�`�f�y - �Z�f�w�r�c�e�c” �Z�f�w�r�c�e�l�e�c�d �>�[�f�e�c�h �Y.�=.

19. �I�I�I “�M�`�j�f�c�r�h�v�d �e�i�g�j�f�`�e�l “�H�i�]�i�r�`�\�i�e�l�[�k�l�e�c�d” �R�`�\�i�e�l�[�k�l�e�c�d �R�c�k�e�i�] �;.�=.

20. �L�P�J�E  �c�g. �E�[�k�f�[ �G�[�k�e�l�[ �=�n�k�h�[�k�l�e�c�d �S�n�g�c�f�i�] �=.�O.
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44. �I�I�I “�E�[�k�[�`�]�i” �E�k�[�l�h�i�[�k�g�`�d�l�e�c�d �R�n�\�n�e�i�] �;.�=.

45. �I�I�I “�=�I�F�C�M” �E�k�[�l�h�i�[�k�g�`�d�l�e�c�d �J�`�m�k�i�]�[ �M.�>.

46. �E�i�f�p�i�b �I�J�P  “�F�`�h�c�h�l�e�[�z �c�l�e�k�[” �Z�_�k�c�h�l�e�c�d �>�`�k�[�l�c�g�i�] �=.�>.
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54. �I�I�I  “�K�i�_�c�h�[” �Z�_�k�c�h�l�e�c�d �G�[�f�i�] �L.�=.
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62. �I�I�I  “�>�`�k�i�d” �Z�_�k�c�h�l�e�c�d �<�[�k�g�c�h �L.�=.

63. �L�P�J�E  “�L�f�[�]�[” �E�i�g�l�i�g�i�f�w�l�e�c�d �>�k�[�r�`�] �;.�=.
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65. �I�I�I “�;�^�k�i�o�c�k�g�[ “�E�[�h�g�[�s” �E�[�h�[�s�l�e�c�d �F�[�j�s�c�h �;.�Y.
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70. �L�P�J�E “�I�k�c�h�c�h�i” �G�i�k�^�[�n�s�l�e�c�d �J�k�i�e�i�j�w�`�] �;.�>.

71. �I�I�I “�;�^�k�i�o�c�k�g�[ “�C�g�j�`�k�c�z” �C�\�k�`�l�c�h�l�e�c�d �E�n�k�h�c�e�i�] �;.�=.
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77. �L�P�J�E  “�M�k�n�_” �Z�f�w�r�c�e�l�e�c�d �>�k�c�^�i�k�w�`�] �?.�=.

78. �L�P�J�E  “�=�i�l�m�i�e” �E�i�g�l�i�g�i�f�w�l�e�c�d �G�c�p�`�`�] �=.�>.

79. �L�P�J�E  “�J�i�\�`�_�[” �=�n�k�h�[�k�l�e�c�d �L�`�g�`�h�i�]�[ �;.�J.

80. �L�P�J�E �c�g. �N�f�w�z�h�i�]�[ �;�f�c�e�i�]�l�e�c�d �J�i�k�o�c�k�w�`�]�[ �L.�;.

81. �L�P�J�E  “�?�k�n�a�\�[” �Z�h�m�c�e�i�]�l�e�c�d �B�n�\�i�] �C.�=.

82. �L�P�J�E �c�g. �C�f�w�c�r�[ �G�i�k�^�[�n�s�l�e�c�d �H�c�e�i�f�[�`�] �C.�=.

83. �I�I�I  “�;�^�k�i�o�c�k�g�[ “�E�i�f�w�q�i�]�e�[” �=�n�k�h�[�k�l�e�c�d �=�i�f�e�i�] �J.�H.

84. �L�P�J�E  “�J�k�[�]�_�[” �Q�c�]�c�f�w�l�e�c�d �H�c�e�c�m�c�h �L.�J.

85. �I�I�I “�G�c�m�k�[” �;�f�[�m�v�k�l�e�c�d �;�k�a�[�`�] �;.�L.

86. �E�i�f�p�i�b “�L�]�i�\�i�_�[” �E�k�[�l�h�i�r�`�m�[�d�l�e�c�d �L�`�k�^�`�`�] �I.�=.

87. �I�I�I “�<�`�b�_�h�[” �G�i�k�^�[�n�s�l�e�c�d �;�e�c�g�i�] �;.�=.

88. �L�P�J�E “�>�]�[�k�_�c�z” �Q�c�]�c�f�w�l�e�c�d �H�c�e�c�m�c�h �L.�J.

89. �L�P�J�E �c�g. �R�e�[�f�i�]�[ �G�i�k�^�[�n�s�l�e�c�d �C�]�[�h�i�]�[ �C.�;.

90. �I�I�I “�;�^�k�i�p�g�`�f�w” �=�n�k�h�[�k�l�e�c�d �L�`�g�`�h�i�] �;.�<.

91. �L�P�J�E “�H�c�e�n�f�c�h�l�e�c�d” �J�i�k�`�q�e�c�d �=�[�l�c�f�w�`�] �F.�>.

92. �I�I�I “�;�^�k�i�o�c�k�g�[ “�B�[�k�z” �C�\�k�`�l�c�h�l�e�c�d �;�d�l�v�h �K.�>.

93. �I�I�I  “�J�k�c�]�i�f�w�`” �S�n�g�`�k�f�c�h�l�e�c�d �J�[�d�^�n�l�i�] �=.�=.

94. �L�P�J�E  “�J�[�g�z�m�w �N�f�w�z�h�i�]�[” �Q�c�]�c�f�w�l�e�c�d �Z�h�_�n�m�i�] �=.�L.

95. �I�I�I  “�?�n�\�i�]�e�[” �E�i�g�l�i�g�i�f�w�l�e�c�d �J�i�m�[�j�i�] �?.�=.

96. �L�P�J�E  “�=�i�l�p�i�_” �J�i�k�`�q�e�c�d �H�i�]�c�r�e�i�] �=.�C.

97. �L�P�J�E  “�J�n�m�w �F�`�h�c�h�[” �E�[�h�[�s�l�e�c�d �K�i�g�[�h�i�] �;.�H.

98. �I�I�I  “�;�^�k�i�o�c�k�g�[ “�E�i�f�i�l” �S�`�g�n�k�s�c�h�l�e�c�d �E�n�b�h�`�q�i�] �I.�=.

99. �L�P�J�E  “�H�c�]�[” �E�k�[�l�h�i�[�k�g�`�d�l�e�c�d �E�i�b�f�i�] �Y.�=.
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�;�>�K�I�C�H�=�@�L�M�C�Q�C�C

�I�;�I «�Z�_�k�c�h�g�i�f�i�e�i» �\�v�f�i �i�l�h�i�]�[�h�i �] 
1931 �^�i�_�n �e�[�e �h�`�\�i�f�w�s�i�d �b�[�]�i�_ �] �[�k�m�`�f�c 
«�C�l�e�k�[» �l �k�[�\�i�r�c�g �s�m�[�m�i�g �]�l�`�^�i 10 �r�`�f�i�]�`�e. 
�= 1934 �^�i�_�n �] �h�i�z�\�k�` �R�n�]�[�s�g�[�l�f�i�j�k�i�g�i�g 
�\�v�f�i �j�k�c�h�z�m�i �k�`�s�`�h�c�` �i �h�[�r�[�f�` �l�m�k�i�c-
�m�`�f�w�l�m�]�[ �Z�_�k�c�h�l�e�i�^�i �g�[�l�f�i�l�v�k�b�[�]�i�_�[. �L�n�_�z 
�j�i �[�k�p�c�]�h�v�g �_�i�e�n�g�`�h�m�[�g, �l�m�k�i�c�m�`�f�w�l�m�]�i 
�j�k�i�_�]�c�^�[�f�i�l�w �m�k�n�_�h�i, �j�i�l�m�i�z�h�h�i �h� ̀ �p�]�[-
�m�[�f�i �^�]�i�b�_�`�d, �e�c�k�j�c�r�[, �j�`�r�h�v�p �e�i�m�f�i�] �c �m. �_. 
�= �z�h�]�[�k�` 1936 �^�i�_�[ �\�v�f�i �b�[�]�`�k�s�`�h�i �l�m�k�i�c-
�m�`�f�w�l�m�]�i �h�i�]�i�^�i �b�[�]�i�_�[.

�= 40-�  ̀ �^�i�_�v �\�i�f�w�s�c�h�l�m�]�i �k�[�\�i�m�h�c�e�i�] 
�b�[�]�i�_�[ �n�s�f�c �h�[ �o�k�i�h�m, �] �m�i�g �r�c�l�f�` �c �_�c�k�`�e-
�m�i�k. �= �n�j�k�[�]�f�`�h�c�` �j�k�c�s�f�i�l�w �]�l�m�[�m�w �a�`�h-
�t�c�h�[�g, �j�k�i�_�n�e�q�c�z �i�m�j�k�[�]�f�z�f�[�l�w �h�[ �o�k�i�h�m, 
�h�`�l�g�i�m�k�z �h�[ �g�[�f�`�h�w�e�i�` �e�i�f�c�r�`�l�m�]�i �k�[�\�i�m-
�h�c�e�i�], �b�[�]�i�_ �k�[�\�i�m�[�f �\�`�l�j�`�k�`�\�i�d�h�i. �J�i�l�f� ̀
�]�i�d�h�v �e�i�f�c�r�`�l�m�]�i �k�[�\�i�m�h�c�e�i�] �n�]�`�f�c�r�c-
�f�i�l�w. �L 1953 �^�i�_�[ �j�k�`�_�j�k�c�z�m�c�` �\�v�f�i �j�`�k�`�c-
�g�`�h�i�]�[�h�i �] «�Z�_�k�c�h�l�e�c�d �g�[�l�f�i�l�v�k�b�[�]�i�_». �= 
�h�[�r�[�f�` 60-�p �h�[ �b�[�]�i�_�` �k�[�\�i�m�[�f�i 40 �r�`�f�i�]�`�e.

�L�f�`�_�n�y�t�c�` �m�k�c �_�`�l�z�m�e�[ �f�`�m �\�v�f�c �_�f�z 
�g�i�f�i�e�i�b�[�]�i�_�[ �h�`�f�`�^�e�c�g�c: �m�z�a�`�f�v�` �n�l�f�i-
�]�c�z �k�[�\�i�m�v, �l�g�`�h�[ �k�n�e�i�]�i�_�l�m�]�[, �h�i �i�h �]�v�j�i�f-
�h�z�f �j�f�[�h �c �k�[�l�s�c�k�z�f �[�l�l�i�k�m�c�g�`�h�m. �L�v�k�v 

«�Z�k�i�l�f�[�]�l�e�c�d», «�B�`�k�h�c�l�m�v�d», «�>�i�f�f�[�h�_�l�e�c�d», 
�e�i�m�i�k�v�` �j�k�i�c�b�]�i�_�c�f �b�[�]�i�_, �i�m�j�k�[�]�f�z�f�c �] 
�>�i�k�w�e�c�d, �E�[�h�[�s, �] �G�i�l�e�]�n �c �G�i�l�e�i�]�l�e�n�y 
�i�\�f�[�l�m�w. �M�i�j�f�`�h�i�` �g�[�l�f�i, �l�f�c�]�e�c �j�i�l�m�[�]�f�z�f�c 
�h�[ �_�k�n�^�c�` �g�i�f�i�r�h�v�` �b�[�]�i�_�v �R�n�]�[�s�c�c, �g�i�f�i�e�i 
�a�c�k�h�i�l�m�w�y 3,2% �j�i�l�m�n�j�[�f�i �] �\�i�f�w�h�c�q�v �c �_�`�m-
�l�e�c�` �n�r�k�`�a�_�`�h�c�z � �̂i�k�i�_�i�] �R�n�]�[�s�c�c.

�= �_�[�f�w�h�`�d�s�`�g �j�`�k�`�l�m�k�i�d�e�[ �b�[�l�m�[-
�]�c�f�[ �b�[�]�i�_ �l�g�`�h�c�m�w �m�[�e�m�c�e�n, �l�_�`�f�[�m�w �n�j�i�k 
�h�[ �j�`�k�`�_�i�]�v�` �m�`�p�h�i�f�i�^�c�c �c �k�[�b�h�i�i�\�k�[�b�c�` 
�[�l�l�i�k�m�c�g�`�h�m�[. �J�i�l�f� ̀ �k�`�e�i�h�l�m�k�n�e�q�c�c �j�k�`�_-
�j�k�c�z�m�c�` �j�`�k�`�k�[�\�[�m�v�]�[�f�i �l�v�k�w�{ �_�i 70 �m�i�h�h 
�] �l�n�m�e�c. �= 1997 �^�i�_�n �b�[�]�i�_ �j�k�`�i�\�k�[�b�i�]�[�h �] 
�;�I «�Z�_�k�c�h�g�i�f�i�e�i».

�L 2003 �j�i 2009 �^�i�_�v �j�k�`�_�j�k�c�z�m�c�` �]�i�b-
�^�f�[�]�f�z�f �H�c�e�i�f�[�d �G�[�f�i�]. �B�[ �x�m�i�m �j�`�k�c�i�_ �h�[ 
�j�k�`�_�j�k�c�z�m�c�c �k�[�l�s�c�k�c�f�c�l�w �j�k�i�c�b�]�i�_�l�m�]�`�h-
�h�v�` �g�i�t�h�i�l�m�c, �\�v�f�c �j�k�c�i�\�k�`�m�`�h�v �h�i�]�v�` 
�l�i�]�k�`�g�`�h�h�v�` �o�[�l�i�]�i�r�h�v�` �[�]�m�i�g�[�m�v, �g�i�t-
�h�v�` �g�i�k�i�b�c�f�w�h�v�` �e�[�g�`�k�v. �B�h�[�r�c�m�`�f�w�h�i 
�k�[�l�s�c�k�c�f�l�z �[�l�l�i�k�m�c�g�`�h�m �]�v�j�n�l�e�[�`�g�i�d �j�k�i-
�_�n�e�q�c�c. �N�f�n�r�s�c�f�c�l�w �n�l�f�i�]�c�z �m�k�n�_�[ �k�[�\�i�r�c�p, 
�j�i�]�v�l�c�f�[�l�w �b�[�k�[�\�i�m�h�[�z �j�f�[�m�[.

�= 2013 �^�i�_�n �j�k�`�_�j�k�c�z�m�c�` �j�k�i�s�f�i �g�[�l-
�s�m�[�\�h�n�y �g�i�_�`�k�h�c�b�[�q�c�y �l �b�[�j�n�l�e�i�g �h�i�]�i�^�i 

�l�i�]�k�`�g�`�h�h�i�^�i �b�[�]�i�_�[, �i�l�h�[�t�`�h�h�i�^�i �]�v�l�i�e�i-
�m�`�p�h�i�f�i�^�c�r�h�v�g �i�\�i�k�n�_�i�]�[�h�c�`�g, �r�m�i �j�i�b�]�i-
�f�c�f�i �j�k�`�_�j�k�c�z�m�c�y �]�v�j�n�l�e�[�m�w �e�[�r�`�l�m�]�`�h�h�n�y 
�e�i�h�e�n�k�`�h�m�i�l�j�i�l�i�\�h�n�y �j�k�i�_�n�e�q�c�y �c �n�r�[-
�l�m�]�i�]�[�m�w �] �k�[�b�f�c�r�h�v�p �]�v�l�m�[�]�e�[�p. �J�k�i�_�n�e�q�c�z 
�j�k�`�_�j�k�c�z�m�c�z �h�`�i�_�h�i�e�k�[�m�h�i �i�m�g�`�r�[�f�[�l�w 
�_�c�j�f�i�g�[�g�c �c �g�`�_�[�f�z�g�c �h�[ �=�l�`�k�i�l�l�c�d�l�e�c�p �c 
�g�`�a�_�n�h�[�k�i�_�h�v�p �]�v�l�m�[�]�e�[�p.

�L�`�^�i�_�h�z «�Z�_�k�c�h�g�i�f�i�e�i» – �i�_�c�h �c�b �e�k�n�j-
�h�`�d�s�c�p �j�k�i�c�b�]�i�_�c�m�`�f�`�d �g�i�f�i�r�h�i�d �j�k�i�_�n�e-
�q�c�c �] �J�k�c�]�i�f�a�l�e�i�g �o�`�_�`�k�[�f�w�h�i�g �i�e�k�n�^�`. 
�;�l�l�i�k�m�c�g�`�h�m �j�k�i�_�n�e�q�c�c �]�e�f�y�r�[�`�m �\�i�f�`� ̀
100 �h�[�c�g�`�h�i�]�[�h�c�d �j�i�_ �o�f�[�^�g�[�h�l�e�c�g �\�k�`�h-
�_�i�g «�H�[�s�[ �E�i�k�i�]�[»: �g�i�f�i�e�i, �m�]�i�k�i�^, �l�g�-̀
�m�[�h�[, �e�c�l�f�i�g�i�f�i�r�h�v�` �j�k�i�_�n�e�m�v, �g�[�l�f�i, 
�d�i�^�n�k�m, �l�v�k. �= �x�m�i�g �^�i�_�n �m�[�e�a�` �j�k�`�_�l�m�[�]�f�`�h�[ 
�h�i�]�c�h�e�[ – �g�i�f�i�e�i �] �e�[�k�m�i�h�h�i�d �n�j�[�e�i�]�e�`. 
�L�v�k�w�` �_�f�z �j�k�i�c�b�]�i�_�l�m�]�[ �c�l�j�i�f�w�b�n�`�m�l�z 
�m�i�f�w�e�i �]�v�l�s�`�^�i �l�i�k�m�[, �j�i�l�m�[�]�f�z�`�g�i�` �i�m �j�k�i-
�]�`�k�`�h�h�v�p �p�i�b�z�d�l�m�] �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c 
�c �\�f�c�a�[�d�s�c�p �k�`�^�c�i�h�i�]. �J�k�i�_�n�e�q�c�y 
«�Z�_�k�c�h�g�i�f�i�e�i» �g�i�a�h�i �j�k�c�i�\�k�`�l�m�c �] �g�[�^�[-
�b�c�h�[�p �l�`�m�`�d-�j�[�k�m�h�`�k�i�] �h�[ �m�`�k�k�c�m�i�k�c�c 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c, �M�[�m�[�k�l�m�[�h�[, �G�[�k�c�d 
�X�f, �L�[�g�[�k�l�e�i�d �c �H�c�a�`�^�i�k�i�_�l�e�i�d �i�\�f�[�l�m�`�d, �[ 
�m�[�e�a�` �] �G�i�l�e�]�` �c �L�[�h�e�m-�J�`�m�`�k�\�n�k�^�`.

�B�_�`�l�w �m�k�n�_�z�m�l�z 450 �l�j�`�q�c�[�f�c�l�m�i�], �e�i�m�i-
�k�v�` �l�i�p�k�[�h�z�y�m �f�n�r�s�c�` �m�k�[�_�c�q�c�c �e�[�r�`�l�m�]�[.

�= �m�i�k�a�`�l�m�]�`�h�h�i�d �i�\�l�m�[�h�i�]�e�` �l�i�m�k�n�_�h�c-
�e�i�] �j�k�`�_�j�k�c�z�m�c�z �l�i �b�h�[�g�`�h�[�m�`�f�w�h�i�d �_�[�m�i�d 
�j�i�b�_�k�[�]�c�f �J�k�`�_�l�`�_�[�m�`�f�w �>�i�l�n�_�[�k�l�m�]�`�h�h�i�^�i 
�L�i�]�`�m�[ �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c �F�`�i�h�c�_ 
�R�`�k�e�`�l�i�], �]�k�n�r�c�f �b�[�l�f�n�a�`�h�h�v�` �h�[�^�k�[�_�v.

– �=�v�k�[�a�[�y �\�f�[�^�i�_�[�k�h�i�l�m�w �e�i�f�f�`�^�`, 
�_�`�j�n�m�[�m�n �>�i�l�l�i�]�`�m�[, �j�k�`�_�l�`�_�[�m�`�f�y �l�i�]�`�m�[ 
�_�c�k�`�e�m�i�k�i�] �I�;�I «�Z�_�k�c�h�g�i�f�i�e�i» �H�c�e�i�f�[�y 
�G�[�f�i�]�n �c �]�l�`�g�n �e�i�f�f�`�e�m�c�]�n �b�[�]�i�_�[ �b�[ �i�^�k�i�g-
�h�v�d �]�e�f�[�_ �] �k�[�b�]�c�m�c�` �j�c�t�`�]�i�d �j�k�i�g�v�s�f�`�h-
�h�i�l�m�c �c �x�e�i�h�i�g�c�e�c �R�n�]�[�s�c�c.

�H�[ �j�k�i�m�z�a�`�h�c�c �_�`�l�z�m�c�f�`�m�c�d �b�[�]�i�_ �i�l�m�[-
�`�m�l�z �o�f�[�^�g�[�h�i�g �[�^�k�i�j�k�i�g�[, �i�\�`�l�j�`�r�c�]�[�z 
�a�c�m�`�f�`�d �e�[�r�`�l�m�]�`�h�h�i�d �j�k�i�_�n�e�q�c�`�d, �l�i�b�_�[-
�]�[�z �k�[�\�i�r�c�` �g�`�l�m�[ �c �j�i�_�_�`�k�a�c�]�[�z �l�i�q�c-
�[�f�w�h�n�y �c�h�o�k�[�l�m�k�n�e�m�n�k�n �Z�_�k�c�h�[. �I�l�i�\�i� ̀

95 �G�I�F�I�R�H�V�P �F�@�M �I�;�I Ç�Z�?�K�C�H�G�I�F�I�E�IÈ
�I�_�h�i �c�b �e�k�n�j�h�`�d�s�c�p �g�i�f�i�e�i�j�`�k�`�k�[�\�[�m�v�]�[�y�t�c�p �j�k�`�_�j�k�c�z�m�c�d �R�n�]�[�s�c�c – �I�;�I «�Z�_�k�c�h�g�i�f�i�e�i» – �i�m�g�`�m�c�f�i 
95-�f�`�m�h�c�d �y�\�c�f�`�d. �E �b�h�[�g�`�h�[�m�`�f�w�h�i�d �_�[�m�` �h�[ �b�[�]�i�_�` �b�[�j�n�l�m�c�f�c �h�i�]�n�y �[�]�m�i�g�[�m�c�b�c�k�i�]�[�h�h�n�y �f�c�h�c�y �k�i�b�f�c�]�[ 
�g�i�f�i�e�[ �] �J�X�M-�\�n�m�v�f�e�c �k�i�l�l�c�d�l�e�i�^�i �j�k�i�c�b�]�i�_�l�m�]�[ �g�i�t�h�i�l�m�w�y �_�i 100 �m�i�h�h �j�k�i�_�n�e�q�c�c �] �l�n�m�e�c. �X�m�i �\�i�f�w�s�i�d 
�s�[� ̂�] �k�[�b�]�c�m�c�c �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[, �j�c�t�`�]�i�d �c �j�`�k�`�k�[�\�[�m�v�]�[�y�t�`�d �j�k�i�g�v�s�f�`�h�h�i�l�m�c �k�`�l�j�n�\�f�c�e�c, �[ �m�[�e�a�` 
�] �n�e�k�`�j�f�`�h�c�c �j�i�b�c�q�c�d �j�k�i�_�n�e�q�c�c �j�i�_ �m�i�k�^�i�]�i�d �g�[�k�e�i�d «�H�[�s�[ �e�i�k�i�]�[» �e�[�e �h�[ �k�`�^�c�i�h�[�f�w�h�i�g, �m�[�e �c �h�[ 
�]�l�`�k�i�l�l�c�d�l�e�i�g �n�k�i�]�h�z�p.
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�n�]�[�a�`�h�c�` �]�v�b�v�]�[�`�m �l�m�k�`�g�f�`�h�c�` �e�i�g�[�h�_�v �e 
�l�i�]�`�k�s�`�h�l�m�]�n: �]�h�`�_�k�`�h�c�` �c�h�h�i�]�[�q�c�d, �l�m�k�i-
�^�c�` �l�m�[�h�_�[�k�m�v �e�[�r�`�l�m�]�[ �c �\�`�k�`�a�h�i�` �l�i�p�k�[-
�h�`�h�c�` �g�[�k�e�c. �J�k�c �x�m�i�g �[�l�l�i�k�m�c�g�`�h�m �j�i�l�m�i-
�z�h�h�i �k�[�l�s�c�k�z�`�m�l�z, �i�m�]�`�r�[�z �l�i�]�k�`�g�`�h�h�v�g 
�b�[�j�k�i�l�[�g �j�i�m�k�`�\�c�m�`�f�`�d.

�A�`�f�[�y �j�k�`�_�j�k�c�z�m�c�y �h�i�]�v�p �]�v�l�i�m, �[ �]�l�`�g�n 
�e�i�f�f�`�e�m�c�]�n �c �]�`�m�`�k�[�h�[�g – �b�_�i�k�i�]�w�z, �\�f�[� �̂i-
�j�i�f�n�r�c�z �c �]�l�`� �̂i �l�[�g�i� �̂i �_�i�\�k�i� �̂i, – �i�m�g�`�m�c�f �] 
�l�]�i�`�g �]�v�l�m�n�j�f�`�h�c�c �F�`�i�h�c�_ �R�`�k�e�`�l�i�].

�B�[�g�`�l�m�c�m�`�f�w �J�k�`�_�l�`�_�[�m�`�f�z �L�i�]�`�m�[ 
�O�`�_�`�k�[�q�c�c �E�i�h�l�m�[�h�m�c�h �E�i�l�[�r�`�] �i�m�g�`�m�c�f, �r�m�i 
�m�[�e�c�` �j�k�`�_�j�k�c�z�m�c�z �c�^�k�[�y�m �]�[�a�h�n�y �k�i�f�w �] 
�i�\�`�l�j�`�r�`�h�c�c �j�k�i�_�i�]�i�f�w�l�m�]�`�h�h�i�d �\�`�b�i�j�[�l�h�i-
�l�m�c �l�m�k�[�h�v.

– �N �b�[�]�i�_�[ �h� ̀ �m�i�f�w�e�i �_�i�l�m�i�d�h�i�` �j�k�i-
�s�f�i�,̀ �h�i �c, �n�]�`�k�`�h, �\�i�f�w�s�i�` �\�n�_�n�t�`�`, – �j�i�_-
�r�`�k�e�h�n�f �l�`�h�[�m�i�k.

�L�m�i�c�m �i�m�g�`�m�c�m�w, �r�m�i �j�k�`�_�j�k�c�z�m�c�` �j�k�i-
�_�i�f�a�[�`�m �`�a�`�^�i�_�h�i �c�h�]�`�l�m�c�k�i�]�[�m�w �] �j�k�i-
�c�b�]�i�_�l�m�]�i. �M�[�e, �] 2025 �^�i�_�n �b�[�e�n�j�f�`�h�i �c 
�n�l�m�[�h�i�]�f�`�h�i �i�\�i�k�n�_�i�]�[�h�c�`: �f�c�h�c�z �j�i �k�i�b-
�f�c�]�n �g�i�f�i�r�h�i�d �j�k�i�_�n�e�q�c�c �] �j�k�z�g�i�n�^�i�f�w-
�h�v�` �j�[�e�`�m�v �J�Y�K-�J�;�E �h�i�g�c�h�[�f�w�h�i�d �g�i�t-
�h�i�l�m�w�y 5000 �n�j�[�e�i�]�i�e �] �r�[�l. �J�k�c �c�l�j�i�f�w-
�b�i�]�[�h�c�c �j�i�f�h�i�d �g�i�t�h�i�l�m�c �f�c�h�c�z �j�i�b�]�i�f�z�`�m 

�n�j�[�e�i�]�v�]�[�m�w �_�i 4,5 �m�i�h�h �g�i�f�i�e�[ �] �r�[�l. �= 
2024 �^�i�_�n �\�v�f�c �j�k�c�i�\�k�`�m�`�h�v �j�k�i�g�v�s�f�`�h-
�h�v�` �k�i�\�i�m�v �_�f�z �n�j�[�e�i�]�e�c �j�k�i�_�n�e�q�c�c �h�[ 
�j�i�_�_�i�h�v �c �l�m�`�f�f�[�a�h�[�z �l�c�l�m�`�g�[ �p�k�[�h�`�h�c�z 
�j�k�i�_�n�e�q�c�c. �; �] 2023 �^�i�_�n �\�v�f �j�k�c�i�\�k�`�m�`�h 
�o�[�l�i�]�i�r�h�v�d �n�r�[�l�m�i�e �l �l�`�k�]�c�l�h�v�g�c �n�l�m�k�i�d-
�l�m�]�[�g�c «�L�c�^�h�[�f-�J�;�E» �_�f�z �o�[�l�i�]�e�c �m�]�i�k�i�^�[ 
�] �j�[�e�`�m�v, �[�]�m�i�g�[�m �_�f�z �o�[�l�i�]�e�c �c �n�j�[�e�i�]�e�c 
�l�f�c�]�i�r�h�i�^�i �g�[�l�f�[.

�= �q�`�f�z�p �n�]�`�f�c�r�`�h�c�z �i�\�u�`�g�i�] �j�k�i�c�b-
�]�i�_�l�m�]�[ �c �m�`�p�h�i�f�i�^�c�r�`�l�e�i�d �g�i�_�`�k�h�c�b�[�q�c�c 
�j�k�`�_�j�k�c�z�m�c�y �`�a�`�^�i�_�h�i �i�e�[�b�v�]�[�`�m�l�z �^�i�l�n-
�_�[�k�l�m�]�`�h�h�[�z �j�i�_�_�`�k�a�e�[.

– �= �j�k�i�s�f�i�g �̂ �i�_�n �j�i�_�_�`�k�a�e�[ �l�i�l�m�[�]�c�f�[ 
57,3 �g�f�h �k�n�\�f�`�d, �[ �] 2024 �̂ �i�_�n – 44,6 �g�f�h �k�n�\�f�`�d. 
�X�m�c �l�k�`�_�l�m�]�[ �h�[�j�k�[�]�f�`�h�v �h�[ �]�i�b�g�`�t�`�h�c�` 
�r�[�l�m�c �b�[�m�k�[�m �h�[ �m�`�p�h�c�r�`�l�e�n�y �c �m�`�p�h�i�f�i�^�c�r�`-
�l�e�n�y �g�i�_�`�k�h�c�b�[�q�c�y, �[ �m�[�e�a�` �h�[ �i�\�`�l�j�`�r�`�h�c�` 
�j�k�c�k�i�l�m�[ �j�`�k�`�k�[�\�i�m�[�h�h�i� �̂i �g�i�f�i�e�[, – �i�m�g�`-
�m�c�f �] �j�i�b�_�k�[�]�c�m�`�f�w�h�i�d �k�`�r�c �]�c�q�`-�j�k�`�g�w�`�k –
�g�c�h�c�l�m�k �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[ �R�n�]�[�s�l�e�i�d 
�K�`�l�j�n�\�f�c�e�c �;�h�_�k�`�d �G�[�e�n�s�`�].

�<�f�[� �̂i�_�[�k�z �c�h�]�`�l�m�c�q�c�z�g �j�k�`�_�j�k�c�z�m�c�z �c 
� �̂i�l�j�i�_�_�`�k�a�e�` �_�c�h�[�g�c�e�[ �j�k�i�c�b�]�i�_�l�m�]�[ �j�i�e�[-
�b�v�]�[�`�m �l�m�[�\�c�f�w�h�v�d �k�i�l�m. �B�[ 2025 �̂ �i�_ �j�k�i�c�b�]�`-
�_�`�h�i �\�i�f�`� ̀55 �m�v�l. �m�i�h�h �a�c�_�e�i� �̂i �g�i�f�i�e�[, �\�i�f�`� ̀

15 �m�v�l. �m�i�h�h �e�c�l�f�i�g�i�f�i�r�h�i�d �j�k�i�_�n�e�q�c�c, �\�i�f�`�`
5 �m�v�l. �m�i�h�h �m�]�i�k�i�^�[, �i�e�i�f�i 3 �m�v�l. �m�i�h�h �l�g�`�m�[�h�v �c 
322 �m�i�h�h�v �l�f�c�]�i�r�h�i� �̂i �g�[�l�f�[.

�B�[ �g�h�i�^�i�f�`�m�h�c�d �c �_�i�\�k�i�l�i�]�`�l�m�h�v�d �m�k�n�_ 
�] �l�c�l�m�`�g�` �[�^�k�i�j�k�i�g�v�s�f�`�h�h�i�^�i �e�i�g�j�f�`�e�l�[ 
�h�[�^�k�[�_�v �i�m �f�c�q�[ �g�c�h�c�l�m�k�[ �l�`�f�w�l�e�i�^�i �p�i�b�z�d-
�l�m�]�[ �K�i�l�l�c�d�l�e�i�d �O�`�_�`�k�[�q�c�c �I�e�l�[�h�v �F�n�m �]�k�n-
�r�c�f�c �l�i�m�k�n�_�h�c�e�[�g �b�[�]�i�_�[ «�Z�_�k�c�h�g�i�f�i�e�i».

�I�_�h�[ �c�b �h�[�^�k�[�a�_�[�`�g�v�p �H�c�h�[ �J�[�]�f�i�]�[ 
�j�k�c�s�f�[ �k�[�\�i�m�[�m�w �] �Z�_�k�c�h�l�e�i�` �g�i�f�i�e�i�j�`�k�`-
�k�[�\�[�m�v�]�[�y�t�`�` �j�k�`�_�j�k�c�z�m�c�` �j�k�c�`�g�t�c�q�`�d 
�g�i�f�i�e�[ �\�i�f�`� ̀30 �f�`�m �h�[�b�[�_.

– �J�k�c�p�i�_�c�f�i�l�w �k�[�\�i�m�[�m�w �h�[ �]�l�`�p �n�r�[�l�m-
�e�[�p, – �]�l�j�i�g�c�h�[�`�m �i�h�[. – �C �g�i�f�i�e�i �j�k�c�h�c-
�g�[�f�c, �c �g�[�l�f�i �_�`�f�[�f�c, �c �h�[ �o�[�l�i�]�e�` �k�[�\�i-
�m�[�f�c. �B�h�[�f�[, �r�m�i �g�i�z �k�[�\�i�m�[ �h�n�a�h�[�z �c �]�[�a-
�h�[�z. �L�i�i�m�]�`�m�l�m�]�`�h�h�i, �c �b�[�k�j�f�[�m�n �j�i�f�n�r�[�f�c 
�h�`�j�f�i�p�n�y».

�X�h�`�k�^�c�r�h�n�y, �i�m�]�`�m�l�m�]�`�h�h�n�y, �k�[�l�m�i�k�i�j�h�n�y 
�k�[�\�i�m�h�c�q�n �h�`�l�e�i�f�w�e�i �f�`�m �h�[�b�[�_ �h�[�b�h�[�r�c�f�c 
�h�[�r�[�f�w�h�c�e�i�g �l�g�`�h�v. �@�d �j�k�c�p�i�_�c�m�l�z �i�m�]�`�r�[�m�w 
�b�[ �\�`�l�j�`�k�`�\�i�d�h�n�y �k�[�\�i�m�n �\�i�f�`� ̀ 20 �l�i�m�k�n�_-
�h�c�e�i�] �h�[ �l�]�i�c�p �k�[�\�i�r�c�p �g�`�l�m�[�p. �K�n�e�i�]�i�_�l�m�]�i 
�j�k�`�_�j�k�c�z�m�c�z �h� ̀ �k�[�b �h�[�^�k�[�a�_�[�f�i �i�j�v�m�h�n�y 
�k�[�\�i�m�h�c�q�n �b�[ �_�i�\�k�i�l�i�]�`�l�m�h�v�d �m�k�n�_ �] �j�`�k�`�k�[-
�\�[�m�v�]�[�y�t�`�d �i�m�k�[�l�f�c �k�[�d�i�h�[.

– �H�[ �k�[�\�i�m�` �h�k�[�]�c�m�l�z �]�l�`�^�_�[ �c �]�l�{, �p�i�_�c�g 
�l �h�[�l�m�k�i�`�h�c�`�g, �`�l�f�c �j�k�c�_�{�s�w �\�`�b �h�[�l�m�k�i-
�`�h�c�z, �k�[�\�i�m�[ �h� ̀ �j�i�d�_�{�m, �\�n�_�n�m �e�[�e�c�`-�m�i 
�j�[�f�e�c �] �e�i�f�`�l�[ �l�m�[�]�c�m�w�l�z. �K�[�\�i�m�h�c�e�c �p�i�k�i-
�s�c�,̀ �_�i�\�k�i�l�i�]�`�l�m�h�v�`, �k�n�e�i�]�i�_�c�m�`�f�c �i�m�f�c�r-
�h�v�`, – �l�e�[�b�[�f�[ �H�c�h�[ �>�f�`�\�i�]�h�[ �] �c�h�m�`�k�]�w�y 
�H�[�q�c�i�h�[�f�w�h�i�g�n �m�`�f�`�]�c�_�`�h�c�y �R�n�]�[�s�c�c.

«�Z�_�k�c�h�g�i�f�i�e�i» �h� ̀�m�i�f�w�e�i �l�i�b�_�[�`�m �e�[�r�`-
�l�m�]�̀ �h�h�n�y �g�i�f�i�r�h�n�y �j�k�i�_�n�e�q�c�y, �h�i �c �i�m�j�k�[�]�f�z�̀ �m 
�̂ �n�g�[�h�c�m�[�k�h�n�y �j�i�g�i�t�w �\�i�d�q�[�g �] �b�i�h�n �l�j�̀ �q�i�j�̀-
�k�[�q�c�c. �H�[ �x�m�i�m �k�[�b �h�[ �j�i�_�_�̀ �k�a�e�n �b�[�t�c�m�h�c�e�i�] 
�K�i�_�c�h�v �h�[�j�k�[�]�z�m �_�]�[ �g�c�f�f�c�i�h�[ �k�n�\�f�̀ �d.

�J�k�[�b�_�h�c�r�h�n�y �j�k�i�^�k�[�g�g�n �y�\�c�f�`�z �_�i�j�i�f-
�h�c�f�c �]�v�l�m�n�j�f�`�h�c�z �m�]�i�k�r�`�l�e�c�p �e�i�f�f�`�e�m�c�]�i�], 
�k�[�\�i�m�[ �c�h�m�`�k�[�e�m�c�]�h�v�p �j�f�i�t�[�_�i�e, �[�m�m�k�[�e�q�c-
�i�h�i�], �o�n�_�e�i�k�m�[ �c �e�i�h�q�`�k�m �g�n�b�v�e�[�f�w�h�v�p �^�k�n�j�j.

�;�^�k�i�c�h�h�i�]�[�q�c�c

�H�c�h�` �J�[�]�f�i�]�[ �n�_�i�l�m�i�`�h�[ �J�i�r�`�m�h�i�d �^�k�[�g�i�m�v �G�c�h�l�`�f�w�p�i�b�[ �K�i�l�l�c�c 
�b�[ �g�h�i�^�i�f�`�m�h�c�d �_�i�\�k�i�l�i�]�`�l�m�h�v�d �m�k�n�_ �] �l�c�l�m�`�g�` �;�J�E
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�J�k�[�]�_�[, �_�c�k�`�e�m�i�k �;�I «�O�c�k�g�[ �;�e�e�i�h�_-
�[�^�k�i» �H�c�e�i�f�[�d �O�i�g�c�h �h� ̀�l�e�k�v�]�[�`�m, �r�m�i �j�k�c 
�]�l�`�d �n�l�j�`�s�h�i�l�m�c �h�v�h�`�s�h�z�z �j�i�l�`�]�h�[�z �`�t�  ̀
�h�[ �l�[�g�i�g �l�m�[�k�m�` �b�[�l�m�[�]�c�f�[ �[�^�k�[�k�c�`�] �j�i�]�i�f-
�h�i�]�[�m�w�l�z: 

– �L�n�_�c�m�` �l�[�g�c: �] �j�k�i�s�f�i�g �^�i�_�n «�;�e�e�i�h�_-
�[�^�k�i» �m�`�p�h�c�e�n �]�v�]�`�f�i �] �j�i�f�z �h�[�g�h�i�^�i 
�k�[�h�w�s�` – �] �e�i�h�q�` �g�[�k�m�[ �h�[�r�[�f�c �\�i�k�i�h�i-
�]�[�h�c�` �c �n�a�` �e �l�`�k�`�_�c�h�` �[�j�k�`�f�z �j�k�c�l�m�n-
�j�c�f�c �e �j�i�l�`�]�h�i�d. �H�v�h�r�` �a� ̀�j�k�c�k�i�_�[ �]�h�`�l�f�[ 
�l�]�i�c �e�i�k�k�`�e�m�c�]�v: �_�i�a�_�c, �j�`�k�`�n�]�f�[�a�h�`�h�c�` 
�j�i�r�]�v �b�[�_�`�k�a�[�f�c �]�`�l�`�h�h�y�y �l�m�k�[�_�n – �h�[ 
�\�i�k�i�h�i�]�[�h�c�` �c �j�i�l�`�] �]�v�s�f�c �f�c�s�w �e �g�[�y. 
�J�k�c�s�f�i�l�w �[�e�m�c�]�h�i �h�[�]�`�k�l�m�v�]�[�m�w: �j�i�h�c�g�[�z 
�]�[�a�h�i�l�m�w �e�[�a�_�i�^�i �r�[�l�[, �h�[�s�c �m�k�n�a�`�h�c�e�c 
�g�i�\�c�f�c�b�i�]�[�f�c �]�l� ̀�n�l�c�f�c�z – �i�m�k�[�\�i�m�[�f�c �l�f�[-
�a�`�h�h�i �c �i�j�`�k�[�m�c�]�h�i.  �I�^�k�i�g�h�i�` �l�j�[�l�c�\�i �] 
�j�`�k�]�n�y �i�r�`�k�`�_�w �h�[�s�c�g �g�`�p�[�h�c�b�[�m�i�k�[�g – 
�=�f�[�_�c�g�c�k�n �>�`�k�[�l�c�g�i�]�n, �=�f�[�_�c�g�c�k�n �@�k�[�l�m�i�]�n, 
�;�f�`�e�l�[�h�_�k�n �L�n�k�e�c�h�n. �F�y�_�c �l �i�j�v�m�i�g, �^�k�[-
�g�i�m�h�v�`, �]�f�y�\�f�`�h�h�v�` �] �k�i�_�h�n�y �b�`�g�f�y – �\�f�[-
�^�i�_�[�k�z �c�g, �c�p �e�i�f�f�`�^�[�g �m�`�p�h�c�e�[, �e�i�m�i�k�i�d 
�h�[ �j�i�l�`�]�h�i�d �b�[�_�`�d�l�m�]�i�]�[�h�i �j�i�k�z�_�e�[ �j�i�f�n-
�m�i�k�[ �_�`�l�z�m�e�i�] �`�_�c�h�c�q, �h� ̀�j�k�i�l�m�[�c�]�[�f�[, �]�l� ̀
�k�[�\�i�m�v �]�v�j�i�f�h�`�h�v �c �]�v�j�i�f�h�z�y�m�l�z �e�[�r�`-
�l�m�]�`�h�h�i �c �] �l�k�i�e. �H�v�h�`�s�h�z�z �l�m�k�[�_�[ �`�t�  ̀�k�[�b 
�j�i�_�m�]�`�k�_�c�f�[, �r�m�i �]�`�l�`�h�h�c�d �_�`�h�w, �_�`�d�l�m�]�c-
�m�`�f�w�h�i, �^�i�_ �e�i�k�g�c�m.

�J�i�_ �\�n�_�n�t�c�d �n�k�i�a�[�d �b�`�k�h�i�]�v�p �c �b�`�k�h�i-
�\�i�\�i�]�v�p �e�n�f�w�m�n�k �] �p�i�b�z�d�l�m�]�` �h�v�h�r�` �i�m�_�[�h�i
1 220 �^�[ �b�`�g�`�f�w. �J�k�c�r�`�g �\�i�f�w�s�[�z �k�[�\�i�m�[ �j�k�i-
�_�`�f�[�h�[ �`�t�  ̀�] �j�k�i�s�f�i�g �^�i�_�n: �i�b�c�g�v�` �h�c�]�v 
�b�[�h�c�g�[�y�m 440 �^�[ – �b�h�[�r�c�m�`�f�w�h�i �\�i�f�w�s�`, �r�`�g 
�^�i�_�i�g �k�[�h�`�`. �= �]�`�l�`�h�h�y�y �l�m�k�[�_�n �z�k�i�]�i�d 
�j�s�`�h�c�q�`�d �b�[�l�`�z�h�i 290 �^�[, �z�r�g�`�h�`�g – 390 �^�[. 

�=�j�`�k�]�v�` �j�i�r�m�c 100 �^�[ �]�v�_�`�f�c�f�c �j�i�_ �l�i�y. 
�L�i�`�]�v�d �s�k�i�m, �e�[�e �c�b�]�`�l�m�h�i, �i�_�c�h �c�b �f�n�r�s�c�p 
�k�[�l�m�c�m�`�f�w�h�v�p �c�l�m�i�r�h�c�e�i�] �\�`�f�e�[ �_�f�z �E�K�L, 
�l�i�_�`�k�a�[�t�c�d �_�i 45–50% �l�v�k�i�^�i �j�k�i�m�`�c�h�[ 
�l �]�v�l�i�e�i�d �n�l�]�i�z�`�g�i�l�m�w�y. �I�h �l�m�c�g�n�f�c�k�n�`�m 
�c�g�g�n�h�c�m�`�m �a�c�]�i�m�h�v�p, �l�j�i�l�i�\�l�m�]�n�`�m �n�]�`�f�c�r�`-
�h�c�y �h�[�_�i�`�] �c �j�i�]�v�s�`�h�c�y �a�c�k�h�i�l�m�c �g�i�f�i�e�[ –
�]�i�m �c �k�`�s�c�f�c �j�i�\�[�f�i�]�[�m�w �\�n�k�`�h�i�e, �i�\�i�^�[-
�m�c�] �c�p �k�[�q�c�i�h �l�i�`�d �l�i�\�l�m�]�`�h�h�i�^�i �j�k�i�c�b-
�]�i�_�l�m�]�[. �?�f�z �x�m�i�^�i �b�[�e�n�j�c�f�c 10 �m�i�h�h �x�f�c�m�h�v�p 
�l�`�g�z�h �l�i�k�m�[ «�;�k�^�n�g�`�h�m» – �n�k�i�a�[�d �_�i�f�a�`�h 
�i�j�k�[�]�_�[�m�w �k�[�l�p�i�_�v. �=�j�k�i�r�`�g, �] «�;�e�e�i�h�_-
�[�^�k�i» �i�m�f�c�r�h�i �j�i�h�c�g�[�y�m, �r�m�i �l�g�v�l�f �j�i�l�f�i-
�]�c�q�v «�r�m�i �j�i�l�`�`�s�w, �m�i �c �j�i�a�h�{�s�w» �e�[�l�[-
�`�m�l�z �]�l�`�p �\�`�b �c�l�e�f�y�r�`�h�c�z �l�`�f�w�l�e�i�p�i�b�z�d-
�l�m�]�`�h�h�v�p �e�n�f�w�m�n�k. �J�i�m�i�g�n �c �z�k�i�]�[�z �j�s�`�h�c�q�[ 

�l�i�k�m�[ «�M�k�c�b�i», �c �z�r�g�`�h�w «�=�f�[�_�c�g�c�k» – �]�l� ̀
1 �k�`�j�k�i�_�n�e�q�c�c, �[ �e�n�e�n�k�n�b�[ – �^�c�\�k�c�_�v 1 �j�i�e�i-
�f�`�h�c�z «�E�k�[�l�h�i�_�[�k�l�e�c�d» �c «�H�w�y�m�i�h». 

�= �j�k�i�s�f�i�g �^�i�_�n �n�k�i�a�[�d �j�i�k�[�_�i�]�[�f – 
�;�I «�O�c�k�g�[ �;�e�e�i�h�_-�[�^�k�i» �l�i�\�k�[�f�i 39,4 �q�`�h�m-
�h�`�k�[ �b�`�k�h�[ �l �e�[�a�_�i�^�i �^�`�e�m�[�k�[. �= �x�m�i�g �^�i�_�n, 
�k�[�l�l�r�c�m�v�]�[�y�m �e�[�e �k�n�e�i�]�i�_�l�m�]�i, �m�[�e �c �k�z�_�i-
�]�v� ̀ �k�[�\�i�m�h�c�e�c �p�i�b�z�d�l�m�]�[, �k�`�b�n�f�w�m�[�m �_�i�f-
�a�`�h �\�v�m�w �h� ̀ �p�n�a�`, �[ �m�i �c �f�n�r�s�`. �=�i �]�l�z-
�e�i�g �l�f�n�r�[�`, �i�h�c �]�l� ̀ �_�f�z �x�m�i�^�i �l�_�`�f�[�f�c �c 
�_�`�f�[�y�m: �l�]�i�`�]�k�`�g�`�h�h�i�` �j�k�i�]�`�_�`�h�c�` �j�i�l�`�]-
�h�i�d, �]�h�`�l�`�h�c�` �] �j�i�r�]�n �i�j�m�c�g�[�f�w�h�i�^�i �i�\�u-
�`�g�[ �g�c�h�`�k�[�f�w�h�v�p �n�_�i�\�k�`�h�c�d (�c�p �h�[ �j�i�_-
�e�i�k�g�e�n �i�b�c�g�v�p �b�`�k�h�i�]�v�p �c �j�i�l�`�] �z�k�i�]�v�p 
�e�n�f�w�m�n�k �c�l�j�i�f�w�b�i�]�[�h�i 220 �m�i�h�h), �e�[�r�`�l�m�]�`�h-
�h�i� ̀ �]�v�j�i�f�h�`�h�c�` �]�l�`�^�i �e�i�g�j�f�`�e�l�[ �k�[�\�i�m, 

«�;�E�E�I�H�?-�;�>�K�I»: �N�L�J�@�S�H�;�Z �J�I�L�@�=�H�;�Z 
�= �J�I�G�I�T�W �G�I�F�I�R�H�I�G�N �J�K�I�C�B�=�I�?�L�M�=�N
�H�[ �l�i�]�`�t�[�h�c�c �] �?�i�g�` �J�k�[�]�c�m�`�f�w�l�m�]�[ �j�i�_ �j�k�`�_�l�`�_�[�m�`�f�w�l�m�]�i�g �>�f�[�]�v �R�n�]�[�s�c�c �I�f�`�^�[ �H�c�e�i�f�[�`�]�[ �Z�h�m�c�e�i�]�l�e�c�d 
�i�e�k�n�^ �\�v�f �h�[�b�]�[�h �] �r�c�l�f�` �j�z�m�c �g�n�h�c�q�c�j�[�f�c�m�`�m�i�], �e�i�m�i�k�v�` �i�m�f�c�r�c�f�c�l�w �l�[�g�v�g�c �]�v�l�i�e�c�g�c �] �k�`�^�c�i�h�` �m�`�g�j�[�g�c 
�]�`�l�`�h�h�c�p �j�i�f�`�]�v�p �k�[�\�i�m. �K�[�\�i�m�h�c�e�c �;�I «�O�c�k�g�[ �;�e�e�i�h�_-�[�^�k�i», �]�p�i�_�z�t�`�^�i �] �^�k�n�j�j�n �e�i�g�j�[�h�c�d «�;�E�E�I�H�?», �] �x�m�i�g 
�n�l�j�`�p�` �i�e�k�n�^�[ �b�[�l�f�n�a�`�h�h�i �]�c�_�z�m �c �l�]�i�d �]�e�f�[�_: �l�`�f�w�p�i�b�j�k�`�_�j�k�c�z�m�c�` �i�_�h�c�g �c�b �j�`�k�]�v�p �l�k�`�_�c �e�k�n�j�h�v�p �p�i�b�z�d�l�m�] 
�k�`�l�j�n�\�f�c�e�c �b�[�]�`�k�s�c�f�i �j�i�l�`�] �b�`�k�h�i�]�v�p �e�n�f�w�m�n�k.

�H�[ �j�i�l�`�]�h�i�d �] �;�I «�O�c�k�g�[ �;�e�e�i�h�_-�[�^�k�i» �b�[�_�`�d�l�m�]�i�]�[�h�i �j�i�k�z�_�e�[ �j�i�f�n�m�i�k�[ �_�`�l�z�m�e�i�] �`�_�c�h�c�q.
* �C�b �[�k�p�c�]�[ �Z�h�m�c�e�i�]�l�e�i�d �;�_�g�c�h�c�l�m�k�[�q�c�c
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�i�p�]�[�m�v�]�[�y�t�c�p �]�`�l�w �a�c�b�h�`�h�h�v�d �q�c�e�f �k�[�l�m�`-
�h�c�d �_�i �l�\�i�k�[ �]�v�k�[�t�`�h�h�i�^�i – �]�l� ̀�l �j�k�c�q�`-
�f�i�g �h�[ �_�i�\�k�v�d �n�k�i�a�[�d.

�E�l�m�[�m�c, �q�[�k�c�q�[ �j�i�f�`�d, �e�[�e �h�[�b�v�]�[�f�c 
�e�n�e�n�k�n�b�n �] �l�i�]�`�m�l�e�i�` �]�k�`�g�z, �b�[�d�g�`�m 250 �^�[ –
�l�c�f�i�l�[ �_�f�z �l�e�i�m�[ �\�n�_�`�m �_�i�l�m�[�m�i�r�h�i. �C �h� ̀
�m�i�f�w�e�i �l�c�f�i�l�[. �J�i�^�i�f�i�]�w�` �E�K�L �l�`�f�w�p�i�b�j�k�`�_-
�j�k�c�z�m�c�z �l�i�l�m�[�]�f�z�`�m �\�i�f�`� ̀2 �m�v�l. �^�i�f�i�], �] �m�i�g 
�r�c�l�f�` �j�i�r�m�c �j�i�f�i�]�c�h�[ – �_�i�d�h�v�` �e�i�k�i�]�v �b�h�[-
�g�`�h�c�m�i�d �^�i�f�s�m�c�h�l�e�i�d �j�i�k�i�_�v, �j�k�`�_�l�m�[�]�c-
�m�`�f�c �e�i�m�i�k�i�d �_�[�]�h�i �\�w�y�m �g�c�k�i�]�v�` �k�`�e�i�k�_�v 
�j�k�i�_�n�e�m�c�]�h�i�l�m�c. �L�m�[�_�i, �l�i�^�f�[�l�c�m�`�l�w, �i�^�k�i�g-
�h�i�,̀ �j�i�m�i�g�n �c �i�\�t�[�z �j�f�i�t�[�_�w �e�i�k�g�i�]�v�p 
�e�n�f�w�m�n�k �] �p�i�b�z�d�l�m�]�` �j�k�`�]�v�s�[�`�m 2,1 �m�v�l. �^�[. 
�L�`�^�i�_�h�z �j�i�l�`�]�h�[�z �j�k�i�_�i�f�a�[�`�m�l�z �] �j�i�f�z�p, 
�e�i�m�i�k�v�` �i�m�_�[�h�v �j�i�_ �g�h�i�^�i�f�`�m�h�c�` �c �i�_�h�i-
�f�`�m�h�c�` �m�k�[�]�v. �X�m�c �k�[�\�i�m�v �m�[�e�a�` �j�k�c�\�f�c�a�[-
�y�m�l�z �e �o�c�h�c�s�n – �h�[�g�`�k�`�h�v �b�[�]�`�k�s�c�m�w �c�p �] 
�\�f�c�a�[�d�s�c�` �_�h�c. 

�>�k�n�j�j�[ �e�i�g�j�[�h�c�d «�;�E�E�I�H�?» �]�i �^�f�[�]�` 
�l �^�`�h�`�k�[�f�w�h�v�g �_�c�k�`�e�m�i�k�i�g �=�[�f�`�k�c�`�g 
�C�]�[�h�i�]�v�g �\�i�f�w�s�i�` �]�h�c�g�[�h�c�` �n�_�`�f�z�`�m �k�[�b-
�]�c�m�c�y �g�[�m�`�k�c�[�f�w�h�i-�m�`�p�h�c�r�`�l�e�i�d �\�[�b�v �l�]�i-
�`�^�i �l�`�f�w�p�i�b�j�k�`�_�j�k�c�z�m�c�z �c �_�k�n�^�c�p �l�m�k�n�e-
�m�n�k. �H�[ �m�`�k�k�c�m�i�k�c�c �g�i�f�i�r�h�i-�m�i�]�[�k�h�i�^�i 
�e�i�g�j�f�`�e�l�[ �l�`�^�i�_�h�z �]�`�_�`�m�l�z �l�m�k�i�c�m�`�f�w�l�m�]�i 
�l�k�[�b�n �_�]�n�p �m�`�f�z�m�h�c�e�i�] �_�f�z �]�v�k�[�t�c�]�[�h�c�z 
�g�i�f�i�_�h�z�e�[ �g�i�f�i�r�h�v�p �j�i�k�i�_ �E�K�L, �n�]�`�f�c�r�`-
�h�c�`�g �j�i�^�i�f�i�]�w�z �e�i�m�i�k�i�^�i �c �j�k�i�_�c�e�m�i�]�[�h�[ 
�h�`�i�\�p�i�_�c�g�i�l�m�w �h�i�]�v�p �j�f�i�t�[�_�`�d. �E�[�a�_�v�d 

�c�b �l�m�k�i�z�t�c�p�l�z �e�i�k�j�n�l�i�] �k�[�l�l�r�c�m�[�h �h�[ 400 
�^�i�f�i�]. �K�[�b�]�c�m�c�` �c�h�o�k�[�l�m�k�n�e�m�n�k�v �j�k�`�_�j�k�c-
�z�m�c�z �i�l�n�t�`�l�m�]�f�z�`�m�l�z �] �k�[�g�e�[�p �h�[�q�j�k�i�`�e�m�[ 
«�M�`�p�h�i�f�i�^�c�r�`�l�e�i�` �i�\�`�l�j�`�r�`�h�c�` �j�k�i�_�i�]�i�f�w-
�l�m�]�`�h�h�i�d �\�`�b�i�j�[�l�h�i�l�m�c» �c �j�[�k�m�c�d�h�i�^�i �j�k�i-
�`�e�m�[ «�K�i�l�l�c�d�l�e�i�` �l�`�f�i», �r�m�i �j�i�b�]�i�f�z�`�m 
�g�i�_�`�k�h�c�b�c�k�i�]�[�m�w �j�k�i�c�b�]�i�_�l�m�]�i �c �j�i�]�v�s�[�m�w 
�x�o�o�`�e�m�c�]�h�i�l�m�w �i�m�k�[�l�f�c. �C�h�]�`�l�m�c�q�c�i�h�h�v�d 
�j�k�i�`�e�m �l�g�`�m�h�i�d �l�m�i�c�g�i�l�m�w�y �_�i 200 �g�f�h 
�k�n�\�f�`�d �l�m�[�k�m�i�]�[�f �] 2025 �^�i�_�n. 

�M�[�e�a�` �c�_�`�m �l�m�k�i�c�m�`�f�w�l�m�]�i �p�k�[�h�c�f�c�t�[ 
�_�f�z �i�k�^�[�h�c�r�`�l�e�i�^�i �n�_�i�\�k�`�h�c�z – �`�^�i �h�`�i�\-
�p�i�_�c�g�i�l�m�w �m�i�a�` �h�[�b�k�`�f�[. �H�i �c �h�[ �x�m�i�g 
�i�l�m�[�h�[�]�f�c�]�[�m�w�l�z �h� ̀ �h�[�g�`�k�`�h�v. �=�[�f�`�k�c�d 
�C�]�[�h�i�] �j�i�_�`�f�c�f�l�z �j�f�[�h�[�g�c, �c�b �e�i�m�i�k�v�p 
�l�f�`�_�n�`�m, �r�m�i �h� ̀ �b�[ �^�i�k�[�g�c �c �h�[�r�[�f�i �]�i�b-
�]�`�_�`�h�c�z �h�i�]�i�^�i �j�k�i�c�b�]�i�_�l�m�]�`�h�h�i�^�i �e�i�k-
�j�n�l�[ �] «�;�E�E�I�H�?�G�I�F�I�E�I». �I�h �h�[�j�i�g�h�c�f, 
�r�m�i «�;�e�e�i�h�_-�[�^�k�i» �] �x�m�i�g �^�i�_�n �l�j�k�[�]�f�z�`�m 
20-�f�`�m�c�` – �p�i�b�z�d�l�m�]�i �l�i�b�_�[�h�i �] 2006 �^�i�_�n.  
�B�[ �x�m�c �^�i�_�v �i�h�i �]�v�k�i�l�f�i �] �g�i�t�h�i�` �l�`�f�w-
�p�i�b�j�k�`�_�j�k�c�z�m�c�`, �c �l�`�^�i�_�h�z �]�g�`�l�m�` �l �g�i�f�i�r-
�h�v�g �b�[�]�i�_�i�g «�;�E�E�I�H�?�G�I�F�I�E�I» �i�h�c �l�i�l�m�[�]-
�f�z�y�m �i�_�c�h �c�b �e�k�n�j�h�`�d�s�c�p �] �R�n�]�[�s�l�e�i�d 
�K�`�l�j�n�\�f�c�e�` �g�i�f�i�r�h�v�d �e�i�g�j�f�`�e�l �j�i�f�h�i�^�i 
�q�c�e�f�[, �h�[ �e�i�m�i�k�i�g �]�v�k�[�\�[�m�v�]�[�`�m�l�z �_�i 80 
�m�i�h�h �g�i�f�i�e�[ �] �l�n�m�e�c. 

�;�l�l�i�k�m�c�g�`�h�m �h�[�l�r�c�m�v�]�[�`�m �i�e�i�f�i 30 
�]�c�_�i�] �g�i�f�i�r�h�i�d, �e�c�l�f�i�g�i�f�i�r�h�i�d �j�k�i�_�n�e-
�q�c�c – �i�m �g�i�f�i�e�[ �c �l�g�`�m�[�h�v �_�i �l�f�c�]�i�r�h�i�^�i 

�g�[�l�f�[, �e�i�m�i�k�v�` �i�m�g�`�r�`�h�v �]�v�l�i�e�c�g�c �h�[�^�k�[-
�_�[�g�c �]�l�`�]�i�b�g�i�a�h�v�p �e�i�h�e�n�k�l�i�], �] �m�i�g �r�c�l�f�` 
�h�[ �n�k�i�]�h�` �l�m�k�[�h�v. �=�l�z �g�i�f�i�r�h�[�z �j�k�i�_�n�e�q�c�z 
�c�g�`�`�m �g�`�a�_�n�h�[�k�i�_�h�v�d �l�`�k�m�c�o�c�e�[�m �l�i�i�m�]�`�m-
�l�m�]�c�z �l�c�l�m�`�g�v �g�`�h�`�_�a�g�`�h�m�[ �\�`�b�i�j�[�l�h�i�l�m�c 
�j�c�t�`�]�i�d �j�k�i�_�n�e�q�c�c ISO 22000:2018, �b�[�k�`-
�^�c�l�m�k�c�k�i�]�[�h�[ �] �l�c�l�m�`�g�` «�R�`�l�m�h�v�d �b�h�[�e». 
�>�f�[�]�h�i�`, �i�h�[ �_�[�]�h�i �h�[�s�f�[ �l�]�i�`�^�i �j�i�m�k�`�\�c-
�m�`�f�z – �b�[�l�f�n�a�c�f�[ �_�i�]�`�k�c�` �j�i�e�n�j�[�m�`�f�`�d. �C 
�k�[�b�]�c�m�c�`, �e�i�m�i�k�i�` �l�`�^�i�_�h�z �_�`�g�i�h�l�m�k�c�k�n�`�m 
«�;�e�e�i�h�_-�[�^�k�i», �i�b�h�[�r�[�`�m �f�c�s�w �i�_�h�i: �]�e�n�l-
�h�i�d, �e�[�r�`�l�m�]�`�h�h�i�d «�;�E�E�I�H�?�I�=�L�E�I�D» �g�i�f�i�r-
�h�i�d �j�k�i�_�n�e�q�c�c �j�i�_ �\�k�`�h�_�i�g «�>�[�k�g�i�h�c�z �_�h�z» 
�\�n�_�`�m �`�t�  ̀ �\�i�f�w�s�`. �; �b�[ �x�m�c�g – �h� ̀ �m�i�f�w�e�i 
�i�\�c�f�c�` �h�[ �j�i�f�e�[�p �g�[�^�[�b�c�h�i�] �c �h�[�s�c�p �l�m�i-
�f�[�p, �h�i �c �h�i�]�v�` �k�[�\�i�r�c�` �g�`�l�m�[, �_�i�j�i�f�h�c-
�m�`�f�w�h�v�` �h�[�f�i�^�c �] �\�y�_�a�`�m �c �m.�_. �L�f�i�]�i�g, �i�_�h�c 
�j�f�y�l�v.   

�?�[ �c �]�l� ̀ �j�k�`�_�j�k�c�z�m�c�z �^�k�n�j�j�v �e�i�g-
�j�[�h�c�d «�;�E�E�I�H�?» �b�[�e�i�h�r�c�f�c 2025 �^�i�_ 
�l �j�i�f�i�a�c�m�`�f�w�h�i�d �_�c�h�[�g�c�e�i�d �j�i �]�l�`�g 
�o�c�h�[�h�l�i�]�i-�x�e�i�h�i�g�c�r�`�l�e�c�g �j�i�e�[�b�[�m�`�f�z�g 
�c �c�g�`�y�m �j�k�i�^�k�[�g�g�v �k�[�b�]�c�m�c�z �h�[ 2026 �^�i�_, 
�]�e�f�y�r�[�z �g�h�i�^�i�g�c�f�f�c�i�h�h�v�` �c�h�]�`�l�m�j�k�i�`�e�m�v, 
�h�[�j�k�[�]�f�`�h�h�v�` �h�[ �n�]�`�f�c�r�`�h�c�` �n�l�m�i�d�r�c�]�i-
�l�m�c �j�k�`�_�j�k�c�z�m�c�d, �\�c�b�h�`�l�[ �c �l�i�b�_�[�h�c�` �h�i�]�v�p 
�k�[�\�i�r�c�p �g�`�l�m. �L�`�^�i�_�h�z �] �^�k�n�j�j�` �e�i�g�j�[�h�c�d 
«�;�E�E�I�H�?» �k�[�\�i�m�[�`�m �\�i�f�`� ̀ 3 500 �l�i�m�k�n�_-
�h�c�e�i�].

�H�c�e�i�f�[�d �E�I�H�I�=�;�F�I�=

�H�[ �m�`�k�k�c�m�i�k�c�c �g�i�f�i�r�h�i-�m�i�]�[�k�h�i�^�i �e�i�g�j�f�`�e�l�[ �l�`�^�i�_�h�z �]�`�_�`�m�l�z �l�m�k�i�c�m�`�f�w�l�m�]�i �_�]�n�p  �m�`�f�z�m�h�c�e�i�]
�;�l�l�i�k�m�c�g�`�h�m «�;�E�E�I�H�?�G�I�F�I�E�I» �j�k�`�_�l�m�[�]�f�`�h

�]�i �]�l�`�p �o�`�_�`�k�[�f�w�h�v�p �m�i�k�^�i�]�v�p �l�`�m�z�p
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– �;�f�`�e�l�`�d �H�c�e�i�f�[�`�]�c�r, �_�i�\�k�v�d �_�`�h�w! 
�E�i�b�f�i�]�l�e�c�d �g�n�h�c�q�c�j�[�f�w�h�v�d �i�e�k�n�^ – �b�h�[�r�c-
�g�[�z �_�f�z �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c �j�i �k�[�b�h�v�g 
�h�[�j�k�[�]�f�`�h�c�z�g �m�`�k�k�c�m�i�k�c�z? �E�[�e�c�` �m�i�r�e�c 
�j�k�c�m�z�a�`�h�c�z �`�l�m�w �n �h�`�^�i? 

– �E�[�a�_�v�d �i�e�k�n�̂ �] �R�n�]�[�s�l�e�i�d �K�̀ �l�j�n�\�f�c�e�̀ 
�n�h�c�e�[�f�̀ �h �j�i-�l�]�i�̀ �g�n. �I�l�i�\�̀ �h�h�i�l�m�z�g�c �E�i�b�f�i�]�l�e�i�̂ �i 
�g�n�h�c�q�c�j�[�f�w�h�i�̂ �i �i�e�k�n�̂ �[ �z�]�f�z�y�m�l�z:
• �`� �̂i �c�h�m�`�k�`�l�h�`�d�s�[�z �c�l�m�i�k�c�z (�b�_�`�l�w �j�k�i-

�a�c�]�[�f�c �] �k�[�b�h�i�` �]�k�`�g�z �l�`�g�w�z �\�[�k�i�h�[ 
�>�`�h�k�c�p�[ �A�i�g�c�h�c – �i�l�h�i�]�[�m�`�f�z �;�e�[�_�`�g�c�c 
�>�`�h�`�k�[�f�w�h�i� �̂i �s�m�[�\�[ �K�i�l�l�c�d�l�e�i�d �c�g�j�`-
�k�c�c, �]�`�f�c�e�c�d �g�[�m�`�g�[�m�c�e �l �g�c�k�i�]�v�g �c�g�`�h�`�g 
�H�c�e�i�f�[�d �F�i�\�[�r�`�]�l�e�c�d, 8 �>�`�k�i�`�] �L�i�]�`�m�l�e�i� �̂i 
�L�i�y�b�[, �]�e�f�y�r�[�z �L�`�k� �̂`�z �<�n�m�z�e�i�]�[ – �j�`�k�]�i� �̂i 
�>�`�k�i�z �c�b �r�n�]�[�s�l�e�i� �̂i �h�[�k�i�_�[, �] 2022 �̂ �i�_�n 
�h�`�_�[�f�`�e�i �i�m �E�i�b�f�i�]�e�c �\�v�f �i�m�e�k�v�m �g�`�g�i�k�c�[�f 
�l�m�k�i�c�m�`�f�z�g �L�n�k�l�e�i� �̂i �c �E�[�b�[�h�l�e�i� �̂i �i�\�i�k�i-
�h�c�m�`�f�w�h�v�p �k�n�\�`�a�`�d);

• �e�k�[�l�c�]�v�d �j�k�c�k�i�_�h�v�d �f�[�h�_�s�[�o�m (�k�`�e�[ 
�=�i�f�^�[, �i�l�m�k�i�]�[, �g�v�l «�J�m�c�r�c�d �j�i�f�`�m» – 
�l�[�g�i� ̀�]�v�l�i�e�i�` �g�`�l�m�i �h�[�_ �k�`�e�i�d �=�i�f�^�[ �] 
�R�n�]�[�s�c�c),

• �]�v�^�i�_�h�i�` �m�k�[�h�l�j�i�k�m�h�i�` �g�`�l�m�i�j�i�f�i�a�`�h�c�` 
(�r�`�k�`�b �E�i�b�f�i�]�l�e�c�d �i�e�k�n�^ �j�k�i�p�i�_�z�m �[�]�m�i�_�i-
�k�i�^�[ �G7 «�=�i�f�^�[», �a�`�f�`�b�h�[�z �_�i�k�i�^�[ �o�`�_�`-
�k�[�f�w�h�i�^�i �b�h�[�r�`�h�c�z, �l�]�z�b�v�]�[�y�t�[�z �B�[�j�[�_ 
�K�i�l�l�c�c �l �]�i�l�m�i�r�h�v�g�c �k�`�^�c�i�h�[�g�c �l�m�k�[�h�v, 
�_�i�l�m�n�j�h�i �k�`�r�h�i�` �l�i�i�\�t�`�h�c�` �j�i �=�i�f�^�`).

�P�i�m�z �h�[�s �g�n�h�c�q�c�j�[�f�w�h�v�d �i�e�k�n�^ �l�k�[�]�h�c-
�m�`�f�w�h�i �h�`�\�i�f�w�s�i�d �j�i �j�f�i�t�[�_�c �c �r�c�l�f�`�h�h�i-
�l�m�c �h�[�l�`�f�`�h�c�z �] �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�`, �m�`�g 
�h� ̀�g�`�h�`�` �j�i �i�m�_�`�f�w�h�v�g �h�[�j�k�[�]�f�`�h�c�z�g �h�[�g 

�`�l�m�w �r�`�g �b�[�z�]�c�m�w �i �l�`�\�.̀ �X�m�i �j�k�`�a�_�` �]�l�`�^�i 
�i�]�i�t�`�]�i�_�l�m�]�i, �k�v�\�i�]�i�_�l�m�]�i, �g�[�s�c�h�i– �c 
�l�m�[�h�e�i�l�m�k�i�`�h�c�`. �I�e�k�n�^ �k�[�l�j�i�f�i�a�`�h �h�[ 
�l�m�v�e�` �m�k�`�p �k�`�l�j�n�\�f�c�e, �r�m�i �m�[�e�a�` �]�f�c�z�`�m �h�[ 
�g�`�a�h�[�q�c�i�h�[�f�w�h�v�` �c �g�`�a�e�n�f�w�m�n�k�h�v�` �i�m�h�i-
�s�`�h�c�z �] �i�e�k�n�^�`.  

�H�[ �x�e�i�h�i�g�c�r�`�l�e�i�` �k�[�b�]�c�m�c�` �i�e�k�n�^�[ �l�n�t�-̀
�l�m�]�`�h�h�i�` �]�f�c�z�h�c�` �i�e�[�b�v�]�[�`�m �\�f�c�b�i�l�m�w �i�m 
�m�[�e�c�p �e�k�n�j�h�v�p � �̂i�k�i�_�i�] �e�[�e �=�i�f�a�l�e (�G�[�k�c�d �X�f), 
� �̂i�k�i�_ �B�`�f�`�h�i�_�i�f�w�l�e (�M�[�m�[�k�l�m�[�h), � �̂i�k�i�_ �E�[�b�[�h�w. 
�L �i�_�h�i�d �l�m�i�k�i�h�v, �x�m�i �c�g�`�`�m �j�i�f�i�a�c�m�`�f�w-
�h�v�d �g�i�g�`�h�m – �i�^�k�i�g�h�v�` �k�v�h�e�c �l�\�v�m�[, �l �_�k�n-
�̂ �i�d �i�m�k�c�q�[�m�`�f�w�h�v�d – �x�m�c � �̂i�k�i�_�[ �l�n�t�`�l�m�]�`�h�h�i 
�i�m�m�z�^�c�]�[�y�m �m�k�n�_�i�]�v�` �k�`�l�n�k�l�v �i�e�k�n�^�[.

– �E�[�e �k�[�b�]�c�]�[�`�m�l�z �n �]�[�l �[�^�k�i�j�k�i�g�v�s-
�f�`�h�h�v�d �e�i�g�j�f�`�e�l? 

– �;�^�k�i�j�k�i�g�v�s�f�`�h�h�v�d �e�i�g�j�f�`�e�l, �h�[�k�z�_�n 
�l �j�k�i�g�v�s�f�`�h�h�v�g, �z�]�f�z�`�m�l�z �i�l�h�i�]�h�v�g �l�`�e-
�m�i�k�i�g �x�e�i�h�i�g�c�e�c �E�i�b�f�i�]�l�e�i�^�i �g�n�h�c�q�c�j�[�f�w-
�h�i�^�i �i�e�k�n�^�[. �@�^�i �_�i�f�z �] �i�\�i�k�i�m�` �j�k�`�_�j�k�c�z�m�c�d 
�] �q�`�f�i�g �j�i �i�e�k�n�^�n �] �j�i�l�f�`�_�h�c�` �^�i�_�v �l�i�l�m�[�]-
�f�z�`�m 18-20%. 

�G�v �h�[�p�i�_�c�g�l�z �] �b�i�h�` �k�c�l�e�i�]�[�h�h�i�^�i �b�`�g-
�f�`�_�`�f�c�z, �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�i�` �j�k�i�c�b�]�i�_-
�l�m�]�i �]�i �g�h�i�^�i�g �b�[�]�c�l�c�m �i�m �j�i�^�i�_�h�v�p �n�l�f�i-
�]�c�d. �M�̀ �g �h� ̀ �g�`�h�`�` �[�^�k�i�e�i�g�j�f�`�e�l �] �h�[�s�`�g 
�i�e�k�n�^�` �]�l� ̀ �j�i�l�f�`�_�h�c�` �^�i�_�v �k�[�b�]�c�]�[�`�m�l�z 
�_�c�h�[�g�c�r�h�i.  �M�[�e �i�\�u�`�g �]�[�f�i�]�i�d �l�`�f�w�l�e�i�p�i-
�b�z�d�l�m�]�`�h�h�i�d �j�k�i�_�n�e�q�c�c �] �p�i�b�z�d�l�m�]�[�p �]�l�`�p 
�e�[�m�`�^�i�k�c�d �j�i �E�i�b�f�i�]�l�e�i�g�n �g�n�h�c�q�c�j�[�f�w�h�i�g�n 
�i�e�k�n�^�n �b�[ 2025 �^�i�_ �l�i�l�m�[�]�c�f 2 �g�f�k�_. 411 �g�f�h. 
�k�n�\�f�`�d, �h�[ 450 �g�c�f�f�c�i�h�i�] �\�i�f�w�s�`, �r�`�g �] 2024 
�^�i�_�n, �m�`�g�j �k�i�l�m�[ �\�v�f �]�v�s� ̀�r�`�g �] �l�k�`�_�h�`�g �j�i 
�R�n�]�[�s�c�c – 116,4% (�j�i �R�n�]�[�s�c�c – 110,1%). 

�=�l� ̀ �j�i�l�f�`�_�h�c�` �̂ �i�_�v �E�i�b�f�i�]�l�e�c�d �g�n�h�c-
�q�c�j�[�f�w�h�v�d �i�e�k�n�^ �z�]�f�z�`�m�l�z �f�n�r�s�c�g �i�e�k�n� �̂i�g 
�] �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�` �j�i �n�k�i�a�[�d�h�i�l�m�c �c 
�]�[�f�i�]�i�g�n �l�\�i�k�n �i�]�i�t�`�d, �[ �j�i �e�[�k�m�i�o�`�f�y �] 
�j�`�k�]�i�d �j�z�m�`�k�e�`. �B�[ 2025 �̂ �i�_ �_�i�f�z �E�i�b�f�i�]�l�e�i� �̂i 
�g�n�h�c�q�c�j�[�f�w�h�i� �̂i �i�e�k�n�^�[ �j�i �]�[�f�i�]�i�g�n �l�\�i�k�n 
�i�]�i�t�`�d �i�m�e�k�v�m�i� �̂i �^�k�n�h�m�[ �] �q�`�f�i�g �j�i 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�` �l�i�l�m�[�]�c�f�[ �\�i�f�`� ̀36%. 
�E�i�h�`�r�h�i �a�̀, �\�`�l�l�j�i�k�h�v�g �f�c�_�`�k�i�g �] �i�e�k�n� �̂` 
�z�]�f�z�`�m�l�z �E�O�P �C�]�[�h�[ �L�`�g�`�h�i�]�[ «�X�h�`�a�u» –

�G�H�I�>�I�>�K�;�H�H�I�@ 
�K�;�B�=�C�M�C�@ 
�E�I�B�F�I�=�L�E�I�>�I �I�E�K�N�>�;

�E�i�b�f�i�]�l�e�c�d �g�n�h�c�q�c�j�[�f�w�h�v�d �i�e�k�n�^ �k�[�l�j�i�f�i�a�`�h �] �l�`�]�`�k�i-
�]�i�l�m�i�r�h�i�d �r�[�l�m�c �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c. �H�[ �]�i�l�m�i�e�` �^�k�[�h�r�c�m �l 
�K�`�l�j�n�\�f�c�e�i�d �M�[�m�[�k�l�m�[�h, �h�[ �y�^�` – �l �N�k�g�[�k�l�e�c�g �i�e�k�n�^�i�g, �h�[ �b�[�j�[�_�` –
�l �G�[�k�c�c�h�l�e�i-�J�i�l�[�_�l�e�c�g �c �Q�c�]�c�f�w�l�e�c�g �i�e�k�n�^�[�g�c �R�n�]�[�s�l�e�i�d 
�K�`�l�j�n�\�f�c�e�c. �>�f�[�]�h�[�z �]�i�_�h�[�z �[�k�m�`�k�c�z – �k. �=�i�f�^�[. �;�_�g�c�h�c�l�m�k�[�m�c�]�h�v�g 
�q�`�h�m�k�i�g �E�i�b�f�i�]�l�e�i�^�i �g�n�h�c�q�c�j�[�f�w�h�i�^�i �i�e�k�n�^�[ �z�]�f�z�`�m�l�z �^�i�k�i�_ 
�E�i�b�f�i�]�e�[ – �g�[�f�v�d �^�i�k�i�_ �h�[ �j�k�[�]�i�g �\�`�k�`�^�n �=�i�f�^�c, �e�i�m�i�k�[�z �]�`�_�`�m 
�l�]�i�y �c�l�m�i�k�c�y �l 1671 �^�i�_�[.  

�E�[�e �a�c�]�`�m �c �k�[�b�]�c�]�[�`�m�l�z �i�e�k�n�^, �k�[�l�l�e�[�b�[�f �`�^�i �^�f�[�]�[ 
�;�f�`�e�l�`�d �F�y�_�e�i�]. 
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�i�_�c�h �c�b �e�k�n�j�h�`�d�s�c�p �j�k�i�c�b�]�i�_�c�m�`�f�`�d �i�]�i�t�`�d 
�] �R�n�]�[�s�c�c. �= 2025 �̂ �i�_�n �]�[�f�i�]�v�d �l�\�i�k �i�]�i�t�`�d 
�] �p�i�b�z�d�l�m�]�` �l�i�l�m�[�]�c�f �i�e�i�f�i 11 �m�v�l�z�r �m�i�h�h.

�= �l�̀ �f�̀ �E�[�k�[�g�v�s�̀ �]�i �k�[�b�]�c�]�[�̀ �m�l�z �b�h�[�g�̀ �h�c�m�i�̀ 
�k�v�\�i�]�i�_�r�̀ �l�e�i�̀ �p�i�b�z�d�l�m�]�i «�E�[�k�[�g�v�s�̀ �]�l�e�i�̀», 
�e�i�m�i�k�i�̀ �h�̀ �i�_�h�i�e�k�[�m�h�i �l�m�[�h�i�]�c�f�i�l�w �e�k�n�j�h�̀ �d-
�s�c�g �j�k�i�c�b�]�i�_�c�m�̀ �f�̀ �g �j�k�n�_�i�]�i�d �k�v�\�v �e�[�k�j�i�]�v�p 
�j�i�k�i�_ �h�[ �m�̀ �k�k�c�m�i�k�c�c �R�n�]�[�s�l�e�i�d �K�̀ �l�j�n�\�f�c�e�c. 
�J�k�n�_�i�]�i�̀ �k�v�\�i�]�i�_�l�m�]�i �\�[�b�c�k�n�̀ �m�l�z �h�[ �j�i�f�c�e�n�f�w-
�m�n�k�h�i�g �k�[�b�]�̀ �_�̀ �h�c�c �e�[�k�j�[ �c �k�[�l�m�c�m�̀ �f�w�h�i�z�_�h�v�p 
�k�v�\ (�m�i�f�l�m�i�f�i�\�c�e, �\�̀ �f�v�d �[�g�n�k).

�= �g�i�f�i�r�h�i�g �c �g�z�l�h�i�g �a�c�]�i�m�h�i�]�i�_�l�m�]�` 
�b�[�g�`�m�h�i �k�[�b�]�c�m�c�` �;�I «�;�^�k�i�o�c�k�g�[ «�E�n�l�h�[�k», 
�e�i�m�i�k�i�` �c�g�`�`�m �a�c�]�i�m�h�i�]�i�_�r�`�l�e�c�d �e�i�g�j�f�`�e�l 
�] �l�`�f� ̀�<�[�d�^�n�f�i�]�i.

– �;�f�`�e�l�`�d �H�c�e�i�f�[�`�]�c�r, �e�[�e�c�` �j�k�i�_�n�e�m�v 
�c �m�i�]�[�k�v �z�]�f�z�y�m�l�z �m�k�[�_�c�q�c�i�h�h�v�g�c �_�f�z 
�E�i�b�f�i�]�l�e�i�^�i �i�e�k�n�^�[?

– �H�[�s �i�e�k�n�^ �l�j�`�q�c�[�f�c�b�c�k�n�`�m�l�z �h�[ �j�k�i-
�c�b�]�i�_�l�m�]�` �b�h�[�r�c�m�`�f�w�h�i� �̂i �[�l�l�i�k�m�c�g�`�h�m�[ �j�k�i-
�g�v�s�f�`�h�h�i�d �j�k�i�_�n�e�q�c�c. �L�j�`�e�m�k �]�v�j�n�l�e�[�`�g�i�d 
�j�k�i�_�n�e�q�c�c �k�[�b�h�i�i�\�k�[�b�`�h: �e�n�b�i�]�[-�o�n�k� �̂i�h�v �c 
�l�j�`�q�e�i�h�m�`�d�h�`�k�v �k�[�b�f�c�r�h�i� �̂i �h�[�k�i�_�h�i�p�i�b�z�d-
�l�m�]�`�h�h�i� �̂i �c �]�i�`�h�h�i� �̂i �h�[�b�h�[�r�`�h�c�z, �\�v�m�i�]�e�c 
�_�f�z �K�A�?, �i�m�i�j�c�m�`�f�w�h�v�` �e�i�m�f�v, �s�]�`�d�h�v�` �c�b�_�`-
�f�c�z, �] �m�i�g �r�c�l�f�` �o�i�k�g�`�h�h�i�` �i�\�g�n�h�_�c�k�i�]�[�h�c�` 
�_�f�z �l�c�f�i�]�v�p �l�m�k�n�e�m�n�k, �l�m�[�h�e�c �j�f�[�b�g�`�h�h�i�d �c 
�f�[�b�`�k�h�i�d �k�`�b�e�c �l �R�J�N, �l�m�`�e�f�i�j�[�e�`�m�v, �c�b�_�`�f�c�z 
�_�`�k�`�]�i�i�\�k�[�\�i�m�e�c, �g�`�m�[�f�f�i�c�b�_�`�f�c�z �c �g�`�m�[�f-
�f�i�e�i�h�l�m�k�n�e�q�c�c, �p�f�`�\�i�\�n�f�i�r�h�v�` �c �e�i�h�_�c�m�`�k-
�l�e�c�` �c�b�_�`�f�c�z, �l�v�k, �k�v�\�[ �c �k�v�\�h�v�` �j�k�`�l�`�k�]�v, 
�j�c�t�`�]�v� ̀ �j�i�f�n�o�[�\�k�c�e�[�m�v, �j�`�k�`�k�[�\�i�m�[�h�h�v�` 
�i�]�i�t�c, �m�`�j�f�i�x�h�`�k�^�c�z, �k�`�b�c�h�i�]�[�z �e�k�i�s�e�[ �c 
�h�`�e�i�m�i�k�[�z �_�k�n�^�[�z �j�k�i�_�n�e�q�c�z.

– �= �r�`�g �]�v �]�c�_�c�m�` �c�h�]�`�l�m�c�q�c�i�h�h�n�y 
�j�k�c�]�f�`�e�[�m�`�f�w�h�i�l�m�w �E�i�b�f�i�]�l�e�i�^�i �i�e�k�n�^�[? 
�J�k�c�p�i�_�z�m �c�h�]�`�l�m�i�k�v?

– �E�i�b�f�i�]�l�e�c�d �g�n�h�c�q�c�j�[�f�w�h�v�d �i�e�k�n�^ �j�i 
�c�h�]�`�l�m�c�q�c�i�h�h�i�d �j�k�c�]�f�`�e�[�m�`�f�w�h�i�l�m�c �z�]�f�z-
�`�m�l�z �j�`�k�l�j�`�e�m�c�]�h�v�g �j�i �l�f�`�_�n�y�t�c�g �o�[�e-
�m�i�k�[�g:

• �\�f�[�^�i�j�k�c�z�m�h�[�z �m�k�[�h�l�j�i�k�m�h�[�z �_�i�l�m�n�j�h�i�l�m�w: 
�[�]�m�i�_�i�k�i�^�[ �G7, �>�i�k�w�e�i�]�l�e�[�z �a�`�f�`�b�h�[�z 
�_�i�k�i�^�[, �k�`�e�[ �=�i�f�^�[;

• �\�f�c�b�i�l�m�w �e �e�k�n�j�h�v�g �^�i�k�i�_�l�e�c�g �[�^�f�i�g�`-
�k�[�q�c�z�g;

• �c�g�`�y�m�l�z �l�]�i�\�i�_�h�v�` �x�h�`�k� �̂`�m�c�r�`�l�e�c�` �g�i�t-
�h�i�l�m�c (�x�f�`�e�m�k�i�x�h�`�k�^�c�z, �j�k�c�k�i�_�h�v�d �^�[�b);

• �]�l� ̀�h�[�l�`�f�`�h�h�v�` �j�n�h�e�m�v �^�[�b�c�o�c�q�c�k�i�]�[�h�v, 
�_�i �e�[�a�_�i�^�i �j�k�i�f�i�a�`�h�[ �[�]�m�i�_�i�k�i�^�[ �l �m�]�`�k-
�_�v�g �j�i�e�k�v�m�c�`�g;

• �c�g�`�y�m�l�z �f�w�^�i�m�v �j�i �n�j�f�[�m�` �g�`�l�m�h�v�p �h�[�f�i-
�^�i�] �c �[�k�`�h�_�` �g�n�h�c�q�c�j�[�f�w�h�i�d �b�`�g�f�c �c �c�g�n-
�t�`�l�m�]�[ �_�f�z �c�h�]�`�l�m�i�k�i�].

�@�l�f�c �k�[�h�w�s�` �] �i�l�h�i�]�h�i�g �c�h�]�`�l�m�c�q�c�c �] 
�l�i�\�l�m�]�`�h�h�i�` �k�[�b�]�c�m�c�` �h�[�j�k�[�]�f�z�f�c�l�w �h�[�s�c�g�c 
�g�`�l�m�h�v�g�c �l�n�\�u�`�e�m�[�g�c �p�i�b�z�d�l�m�]�`�h�h�i�d �_�`�z�m�`�f�w-
�h�i�l�m�c, �e�i�m�i�k�v�` �`�a�`� �̂i�_�h�i �_�i�l�m�c�^�[�f�c �] �l�n�g�g�` 
�\�i�f�`� ̀500 �g�f�h. �k�n�\�f�`�d, �m�i �] �j�i�l�f�`�_�h�c�d �̂ �i�_-�_�]�[ 
�j�i�z�]�c�f�c�l�w �c �l�m�i�k�i�h�h�c�`, �^�f�[�]�h�v�g �i�\�k�[�b�i�g �l 
�M�[�m�[�k�l�m�[�h�[, � �̂i�m�i�]�v�` �c�h�]�`�l�m�c�k�i�]�[�m�w �l�i�m�h�c �g�c�f-
�f�c�i�h�i�] �k�n�\�f�`�d �] �l�i�b�_�[�h�c�` �c�h�_�n�l�m�k�c�[�f�w�h�i-
�j�k�i�g�v�s�f�`�h�h�v�p �b�i�h, �i�\�u�`�e�m�i�] �j�k�c�_�i�k�i�a�h�i� �̂i 
�l�`�k�]�c�l�[, �j�k�i�g�v�s�f�`�h�h�v�p �i�\�u�`�e�m�i�]. �<�i�f�w�s�i�d 
�j�k�i�\�f�`�g�i�d �e�[�e �_�f�z �c�h�]�`�l�m�i�k�i�], �m�[�e �_�f�z �h�[�l 
�z�]�f�z�`�m�l�z �_�`�o�c�q�c�m �h�`�i�\�p�i�_�c�g�v�p �e�]�[�f�c�o�c�q�c-
�k�i�]�[�h�h�v�p �e�[�_�k�i�]. 

– �;�f�`�e�l�`�d �H�c�e�i�f�[�`�]�c�r, �E�i�b�f�i�]�e�[ �c 
�E�i�b�f�i�]�l�e�c�d �i�e�k�n�^ �i�\�f�[�_�[�y�m �m�n�k�c�l�m�c�r�`-
�l�e�c�g �j�i�m�`�h�q�c�[�f�i�g. �E�[�e �k�[�b�]�c�]�[�`�m�l�z �_�[�h-
�h�i� ̀�h�[�j�k�[�]�f�`�h�c�`?

– �E�i�b�f�i�]�l�e�c�d �g�n�h�c�q�c�j�[�f�w�h�v�d �i�e�k�n�^, �.̂ 
�E�i�b�f�i�]�e�[ �i�\�f�[�_�[�y�m �b�h�[�r�c�m�`�f�w�h�v�g �j�i�m�`�h�q�c-
�[�f�i�g �_�f�z �k�[�b�]�c�m�c�z �m�n�k�c�b�g�[ – �x�m�i �c �k�[�l�j�i-
�f�i�a�`�h�h�i�l�m�w �h�[ �k�`�e�` �=�i�f�^�[, �[ �m�[�e�a�` �\�i�^�[�m�[�z 
�e�n�f�w�m�n�k�[ �c �c�l�m�i�k�c�z �i�e�k�n�^�[. 

�H�[�b�i�]�n �h�`�e�i�m�i�k�v�` �i�\�u�`�e�m�v �m�n�k�c�l�m�c�r�`-
�l�e�i�^�i �j�k�c�m�z�a�`�h�c�z �] �E�i�b�f�i�]�l�e�i�g �g�n�h�c�q�c-
�j�[�f�w�h�i�g �i�e�k�n�^�`:

�>�f�[�]�h�v�d – �x�m�i �?�i�g-�g�n�b�`�d �H.�C. �F�i�\�[�r�`�]�l�e�i� �̂i 
�] �.̂ �E�i�b�f�i�]�e�[. �J�[�g�z�m�h�c�e �[�k�p�c�m�`�e�m�n�k�v 19 �]�`�e�[, 
�i�\�u�`�e�m �e�n�f�w�m�n�k�h�i� �̂i �h�[�l�f�`�_�c�z �o�`�_�`�k�[�f�w�h�i� �̂i 

�b�h�[�r�`�h�c�z. �?�i�g-�g�n�b�`�d �H.�C. �F�i�\�[�r�`�]�l�e�i� �̂i – �x�m�i 
�\�v�]�s�[�z �f�`�m�h�z�z �n�l�[�_�w�\�[ �]�`�f�c�e�i� �̂i �g�[�m�`�g�[�m�c�e�[. 
�= �x�m�i�g �_�i�g�` �p�k�[�h�c�m�l�z �l�]�i�z �c�l�m�i�k�c�z, �] �e�i�m�i�k�i�d 
�i�m�e�k�v�]�[�y�m�l�z �h�`�c�b�]�`�_�[�h�h�v�` �l�m�k�[�h�c�q�v �a�c�b�h�c 
�l�`�g�w�c �F�i�\�[�r�`�]�l�e�c�p.

– �X�m�i �h�[�\�`�k�`�a�h�[�z �k�`�e�c �=�i�f�^�[ �] �.̂ �E�i�b�f�i�]�e�[. 
�= �^�k�[�h�c�q�[�p �n�r�[�l�m�e�[ �k�[�l�j�i�f�i�a�`�h�v: �?�i�g �e�n�j�q�[ 
�=�i�f�r�e�i�]�[, �j�[�g�z�m�h�c�e �^�[�k�g�i�h�c�l�m�n �S�i�k�e�c�h�n �J., 
�[�f�f�`�z �\�i�`�]�i�d �c �m�k�n�_�i�]�i�d �L�f�[�]�v, �_�i�g-�n�l�[�_�w�\�[ 
�\�[�k�i�h�[ �H. �A�i�g�c�h�c, � �̂i�k�i�_�l�e�c�` �j�f�z�a �c �j�[�k�e. 

– �G�`�g�i�k�c�[�f �l�m�k�i�c�m�`�f�z�g �L�n�k�l�e�i�^�i �c 
�E�[�b�[�h�l�e�i�^�i �i�\�i�k�i�h�c�m�`�f�w�h�v�p �k�n�\�`�a�`�d 
(�[�]�m�i�_�i�k�i�^�[ �G-7 «�=�i�f�^�[», �j�i�]�i�k�i�m �h�[ �l�`�f�i 
�<�[�d�^�n�f�i�]�i). �G�`�g�i�k�c�[�f �j�i�l�]�z�t�`�h �m�k�n�_�i�]�i�g�n 
�j�i�_�]�c�^�n �^�k�[�a�_�[�h �L�i�]�`�m�l�e�i�^�i �L�i�y�b�[ �] �^�i�_�v 
�=�`�f�c�e�i�d �I�m�`�r�`�l�m�]�`�h�h�i�d �]�i�d�h�v – �c�g�`�h�h�i 
�b�_�`�l�w �]�j�`�k�]�v�` �] �K�i�l�l�c�c �=�`�r�h�v�d �i�^�i�h�w 
�b�[�a�a�{�h �] �r�`�l�m�w �m�k�n�a�`�h�c�e�i�] �m�v�f�[.

– �L�g�i�m�k�i�]�[�z �j�f�i�t�[�_�e�[ «�J�m�c�r�c�d �j�i�f�`�m»,
�e�i�m�i�k�[�z �h�[�p�i�_�c�m�l�z �] �_�`�k�`�]�h�` �H�i�]�i-
�k�i�_�c�i�h�i�]�e�`, �] �j�z�m�c �e�c�f�i�g�`�m�k�[�p �i�m �E�i�b�f�i�]�e�c. 
�=�c�_ �l�i �l�g�i�m�k�i�]�i�d �j�f�i�t�[�_�e�c �]�v�b�v-
�]�[�`�m �]�i�l�p�c�t�`�h�c�`, �r�m�i �b�[�p�]�[�m�v�]�[�`�m �_�n�p –
�\�`�l�e�i�h�`�r�h�v�` �f�n�^�[, �f�`�l�[, �j�k�i�l�m�i�k, �m�c�s�c�h�[, 
�j�k�`�e�k�[�l�h�[�z �k�`�e�[ �=�i�f�^�[. 

– �X�e�i�o�`�k�g�[ «�K�[�_�n�^�[». �K�[�l�j�i�f�i�a�`�h�[ �] 
�^�i�k�i�_�` �E�i�b�f�i�]�e�` �c �h�[�p�i�_�c�m�l�z �] �j�k�i�q�`�l�l�` 
�l�m�[�h�i�]�f�`�h�c�z �c �k�[�b�]�c�m�c�z. �B�_�`�l�w �l�i�_�`�k�a�[�m�l�z 
�]�`�k�\�f�y�_�v, �j�i�h�c, �_�k�n�^�c�` �a�c�]�i�m�h�v�`. �K�[�\�i�m�[�`�m 
�e�[�e �e�i�h�m�[�e�m�h�v�d �b�i�i�j�[�k�e. �?�i�l�m�n�j�h�v �]�`�k�p�i-
�]�v� ̀�j�i�`�b�_�e�c �h�[ �]�`�k�\�f�y�_�[�p �c �j�i�h�c.  

�K�[�l�j�i�f�i�a�`�h�c�` �i�e�k�n�^�[ �h�[ �\�`�k�`�^�n �=�i�f�^�c, 
�h�[�f�c�r�c�` �b�h�[�r�c�m�`�f�w�h�i�^�i �r�c�l�f�[ �i�\�u�`�e�m�i�] 
�e�n�f�w�m�n�k�h�i�^�i �h�[�l�f�`�_�c�z, �j�[�g�z�m�h�c�e�i�] �j�k�c-
�k�i�_�v, �i�\�u�`�e�m�i�] �e�n�f�w�m�i�]�i�^�i �b�h�[�r�`�h�c�z �_�`�f�[�y�m 
�E�i�b�f�i�]�l�e�c�d �g�n�h�c�q�c�j�[�f�w�h�v�d �i�e�k�n�^ �j�`�k�l�j�`�e-
�m�c�]�h�v�g �_�f�z �j�k�c�]�f�`�r�`�h�c�z �m�n�k�c�l�m�c�r�`�l�e�i�^�i 
�j�i�m�i�e�[. �J�`�k�l�j�`�e�m�c�]�h�v�g�c �h�[�j�k�[�]�f�`�h�c�z�g�c 
�k�[�b�]�c�m�c�z �m�n�k�c�b�g�[ �z�]�f�z�y�m�l�z �m�[�e�a�` �k�`�e�k�`�[-
�q�c�i�h�h�v�d �m�n�k�c�b�g, �x�e�l�e�n�k�l�c�c �j�i�b�h�[�]�[�m�`�f�w-
�h�i�d, �j�k�c�k�i�_�i�]�`�_�r�`�l�e�i�d �c �x�e�i�f�i�^�c�r�`�l�e�i�d 

�G�`�g�i�k�c�[�f�w�h�v�d �e�i�g�j�f�`�e�l «�L�m�k�i�c�m�`�f�z�g �\�`�b�g�i�f�]�h�v�p �k�n�\�`�a�`�d»�@�_�c�h�l�m�]�`�h�h�v�d �] �K�i�l�l�c�c �_�i�g-�g�n�b�`�d �H.�C. �F�i�\�[�r�`�]�l�e�i�^�i
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�m�`�g�[�m�c�e�c, �g�[�k�s�k�n�m�v �_�f�z �f�y�\�c�m�`�f�`�d �k�v�\�i-
�f�i�]�l�m�]�[. �K�[�b�]�c�m�c�` �j�k�c�r�[�f�w�h�i�d �c�h�o�k�[�l�m�k�n�e-
�m�n�k�v (�l�m�k�i�c�m�`�f�w�l�m�]�i �j�k�c�r�[�f�w�h�i�d �l�m�`�h�e�c �] 
�.̂ �E�i�b�f�i�]�e�`) �\�n�_�`�m �l�j�i�l�i�\�l�m�]�i�]�[�m�w �n�]�`�f�c-
�r�`�h�c�y �m�n�k�c�l�m�c�r�`�l�e�i�^�i �j�i�m�i�e�[, �l�]�z�b�[�h�h�i�^�i 
�l �e�k�n�c�b�[�g�c �j�i �k. �=�i�f�^�`. �M�[�e�a�` �b�[�j�f�[�h�c�k�i-
�]�[�h�[ �k�`�e�i�h�l�m�k�n�e�q�c�z �j�f�z�a�[ �h�[ �k. �=�i�f�^�` �] 
�.̂ �E�i�b�f�i�]�e�`.

�J�k�`�_�n�l�g�[�m�k�c�]�[�`�m�l�z �_�[�f�w�h�`�d�s�`�` �\�f�[-
�^�i�n�l�m�k�i�d�l�m�]�i �h�[�\�`�k�`�a�h�i�d �k�`�e�c �=�i�f�^�[ �] 
�.̂ �E�i�b�f�i�]�e�`, �k�[�b�]�c�m�c�` �l�c�l�m�`�g�v �n�e�[�b�[�m�`-
�f�`�d �g�[�k�s�k�n�m�i�] �m�n�k�c�l�m�c�r�`�l�e�c�p �b�i�h, �b�h�[�e�i�] 
�m�n�k�c�l�m�l�e�i�d �h�[�]�c�^�[�q�c�c.

– �E�[�e�c�` �c�b�g�`�h�`�h�c�z �j�k�i�c�b�i�s�f�c �] �i�e�k�n�^�` 
�l �m�`�p �j�i�k, �e�[�e �=�v �l�m�[�f�c �^�f�[�]�i�d?

– �J�i�r�m�c 5 �f�`�m, �r�m�i �k�n�e�i�]�i�a�n �i�e�k�n�^�i�g 
(�k�[�h�`�` – �k�[�d�i�h�i�g), �] �l�]�i�`�d �_�`�z�m�`�f�w�h�i�l�m�c 
�h�[ �j�i�l�m�n �^�f�[�]�v �k�n�e�i�]�i�_�l�m�]�i�]�[�f�l�z �i�_�h�i�d 
�q�`�f�w�y – �j�k�`�]�k�[�m�c�m�w �E�i�b�f�i�]�l�e�c�d �i�e�k�n�^ �] 
�_�c�h�[�g�c�r�h�i �k�[�b�]�c�]�[�y�t�n�y�l�z, �e�i�h�e�n�k�`�h�m�i-
�l�j�i�l�i�\�h�n�y, �e�i�g�o�i�k�m�h�n�y �_�f�z �j�k�i�a�c�]�[�h�c�z, 
�x�e�i�f�i�^�c�r�`�l�e�c �\�f�[�^�i�j�i�f�n�r�h�n�y �m�`�k�k�c�m�i-
�k�c�y, �i�\�`�l�j�`�r�c�]�[�y�t�n�y �]�v�l�i�e�i�` �e�[�r�`�l�m�]�i 
�a�c�b�h�c �`�  ̀�a�c�m�`�f�`�d.

�B�[ �x�m�i �]�k�`�g�z �b�h�[�r�c�m�`�f�w�h�v�` �o�c�h�[�h�l�i�]�v�` 
�l�k�`�_�l�m�]�[ �c�b �\�y�_�a�`�m�h�v�p �c�l�m�i�r�h�c�e�i�] �\�v�f�c 
�h�[�j�k�[�]�f�`�h�v �h�[ �_�i�k�i�a�h�i�` �l�m�k�i�c�m�`�f�w�l�m�]�i, 

�l�m�k�i�c�m�`�f�w�l�m�]�i �c �e�[�j�c�m�[�f�w�h�v�d �k�`�g�i�h�m �i�\�u-
�`�e�m�i�] �c�h�a�`�h�`�k�h�i�d �c �l�i�q�c�[�f�w�h�i�d �c�h�o�k�[-
�l�m�k�n�e�m�n�k�v. �H�[�b�i�]�n �h�`�e�i�m�i�k�v�` �c�b �h�c�p: �j�i�l�m�k�i-
�`�h�[ �[�]�m�i�_�i�k�i�^�[ �j�i �n�f. �I�e�m�z�\�k�w�l�e�[�z � �̂i�k�i�_�[ 
�E�i�b�f�i�]�e�c �j�k�i�m�z�a�`�h�h�i�l�m�w�y 1,8 �e�g, �] �.̂ �E�i�b�f�i�]�e�[ 
�c �h�[ �l�m. �M�y�k�f�`�g�[ �j�i�l�m�k�i�`�h�v 2 �g�`�a�e�]�[�k�m�[�f�w-
�h�v�` �_�`�m�l�e�c�` �j�f�i�t�[�_�e�c, �\�f�[� �̂i�n�l�m�k�i�`�h�[ �h�[�\�-̀
�k�`�a�h�[�z �k�`�e�c �=�i�f�^�[ �] �E�i�b�f�i�]�e�`, �\�f�[� �̂i�n�l�m�k�i-
�`�h�v �j�`�s�`�p�i�_�h�v�` �b�i�h�v �j�i �n�f. �F�i�\�[�r�`�]�l�e�i� �̂i 
�i�m �i�l�m�[�h�i�]�e�c �<�`�f�i�]�i�f�a�l�e �_�i �O�I�E «�;�m�[�f», �j�i 
�n�f. �S�i�l�l�`�d�h�[�z, �F�`�h�e�c�h�[ �]�v�j�i�f�h�`�h �b�h�[�r�c-
�m�`�f�w�h�v�d �i�\�u�`�g �k�[�\�i�m �j�i �k�`�e�i�h�l�m�k�n�e�q�c�c �l�`�m�`�d 
�m�`�j�f�i�l�h�[�\�a�`�h�c�z �c � �̂i�k�z�r�`� �̂i �]�i�_�i�l�h�[�\�a�`�h�c�z �i�m 
�e�i�m�`�f�w�h�v�p �¼1 �c �¼9, �m�`�j�f�i�l�h�[�\�a�`�h�c�` �c � �̂i�k�z-
�r�`� ̀�]�i�_�i�l�h�[�\�a�`�h�c�` �j�i�l�`�f�e�i�]�i�d �r�[�l�m�c � �̂i�k�i�_�[, 
�b�[�g�`�h�`�h�v �h�[ �h�i�]�v�` �i�e�i�f�i 50 �]�i�_�i�h�[�j�i�k-
�h�v�p �\�[�s�`�h, �]�v�j�i�f�h�`�h�i �l�m�k�i�c�m�`�f�w�l�m�]�i �h�i�]�v�p 
�l�e�]�[�a�c�h �] �_. �G�n�k�b�[�`�]�i �c �_. �E�n�k�i�r�e�c�h�i, �k�`�g�i�h�m 
�j�z�m�c �]�i�_�i�h�[�j�i�k�h�v�p �l�e�]�[�a�c�h, �j�i�l�m�k�i�`�h�i �i�e�i�f�i 
�l�i�m�h�c �h�i�]�v�p �e�i�h�m�`�d�h�`�k�h�v�p �j�f�i�t�[�_�i�e �_�f�z 
�l�\�i�k�[ �M�E�I, �̂ �_�̀ �k�[�b�g�`�t�`�h�v �l�i�m�h�c �h�i�]�v�p �`�]�k�i-
�e�i�h�m�`�d�h�`�k�i�]. �=�v�j�i�f�h�`�h �e�[�j�c�m�[�f�w�h�v�d �k�`�g�i�h�m 
�] �E�i�b�f�i�]�l�e�i�d �L�I�S �¼3, �M�y�k�f�`�g�c�h�l�e�i�d �L�I�S 
�c �E�[�k�[�g�v�s�`�]�l�e�i�d �L�I�S. �G�i�_�`�k�h�c�b�c�k�i�]�[�h�[ 
�g�`�a�j�i�l�`�f�`�h�r�`�l�e�[�z �q�`�h�m�k�[�f�w�h�[�z �\�c�\�f�c�i�m�`�e�[, 
�e�i�m�i�k�[�z �j�k�`�i�\�k�[�b�i�]�[�h�[ �] �c�h�m�`�f�f�`�e�m�n�[�f�w�h�v�d 
�e�n�f�w�m�n�k�h�i-�_�i�l�n� �̂i�]�v�d �q�`�h�m�k «�<�c�\�f�c�i�m�`�e�[ –

�e�h�c�a�h�[�z �j�k�c�l�m�[�h�w», �n�l�m�[�h�i�]�f�`�h�v 2 �\�f�i�r�h�i-
�g�i�_�n�f�w�h�v�p �e�f�n�\�[: �] �_. �E�k�c�n�s�c �c �_. �F�c�j�i�]�i. �H�[ 
�m�`�k�k�c�m�i�k�c�c �O�I�E «�;�m�[�f» �]�v�j�i�f�h�`�h�v �k�[�\�i�m�v �j�i 
�\�f�[� �̂i�n�l�m�k�i�d�l�m�]�n �\�`� �̂i�]�v�p �_�i�k�i�a�`�e, �n�l�m�[�h�i�]�e�` 
�i�^�k�[�a�_�`�h�c�z, �m�k�c�\�n�h, �n�l�m�[�h�i�]�f�`�h�[ �h�i�]�[�z �p�i�e-
�e�`�d�h�[�z �j�f�i�t�[�_�e�[. �K�`�[�f�c�b�i�]�[�h�v �i�e�i�f�i 90 �j�k�i-
�`�e�m�i�], �i�l�h�i�]�[�h�h�v�p �h�[ �c�h�c�q�c�[�m�c�]�` �^�k�[�a�_�[�h, 
�\�f�[� �̂i�_�[�k�z �e�i�m�i�k�v�g �b�[�g�`�m�h�i �j�k�`�i�\�k�[�b�c�f�c�l�w 
�h�[�s�c �h�[�l�`�f�`�h�h�v�` �j�n�h�e�m�v. 

– �;�f�`�e�l�`�d �H�c�e�i�f�[�`�]�c�r, �e�[�e�c�` �^�f�[�]�h�v�` 
�b�[�_�[�r�c �j�k�`�_�l�m�i�c�m �k�`�s�c�m�w �] �j�`�k�l�j�`�e�m�c�]�`?

– �= �j�`�k�l�j�`�e�m�c�]�` �k�[�b�]�c�m�c�z �^�i�k�i�_�[ 
�E�i�b�f�i�]�e�c �c �E�i�b�f�i�]�l�e�i�^�i �i�e�k�n�^�[ �] �q�`�f�i�g 
�]�v�_�`�f�z�y �h�`�l�e�i�f�w�e�i �e�f�y�r�`�]�v�p �b�[�_�[�r �c 
�h�[�j�k�[�]�f�`�h�c�d, �e�i�m�i�k�v�` �j�k�`�_�l�m�i�c�m �k�`�s�[�m�w �] 
�\�f�c�a�[�d�s�c�` �^�i�_�v. �H�[�b�i�]�n �i�l�h�i�]�h�v�` �c�b �c�p.

�?�i�f�^�c�` �^�i�_�v �h� ̀ �k�`�s�[�f�[�l�w �j�k�i�\�f�`�g�[ 
�l �j�`�k�`�l�`�f�`�h�c�`�g �^�k�[�a�_�[�h �c�b �[�]�[�k�c�d�h�i�^�i 
�a�c�f�o�i�h�_�[. �J�k�c �j�i�g�i�t�c �J�k�[�]�c�m�`�f�w�l�m�]�[ 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c �x�m�[ �b�[�_�[�r�[ �\�n�_�`�m 
�k�`�s�[�m�w�l�z. 

�J�k�`�_�l�m�i�c�m �j�i�l�m�k�i�c�m�w �j�k�c�r�[�f�w�h�n�y �l�m�`�h�e�n 
�h�[ �k�`�e�` �=�i�f�^�[ �] �^�i�k�i�_�` �E�i�b�f�i�]�e�[. �K�[�\�i�m�v 
�h�[�r�[�m�v, �h�i �] �l�]�z�b�c �l �]�v�l�i�e�i�d �]�i�_�i�d �h�[ 
�=�i�f�^�`, �e �[�e�m�c�]�h�i�d �o�[�b�` �k�[�\�i�m �l�m�k�i�c�m�`�f�c 
�`�t�  ̀�h� ̀�j�k�c�l�m�n�j�c�f�c.

�H�`�i�\�p�i�_�c�g�i �l�m�k�i�c�m�`�f�w�l�m�]�i �h�i�]�v�p �i�r�c�l�m-
�h�v�p �l�i�i�k�n�a�`�h�c�d �] �.̂ �E�i�b�f�i�]�e�` �c �l�`�m�`�d �]�i�_�i-
�i�m�]�`�_�`�h�c�z. �C�g�`�y�t�c�`�l�z �i�r�c�l�m�h�v�` �h� ̀ �i�\� -̀
�l�j�`�r�c�]�[�y�m �x�o�o�`�e�m�c�]�h�n�y �i�r�c�l�m�e�n �l�m�i�e�i�]. 
�;�h�[�f�i�^�c�r�h�[�z �b�[�_�[�r�[ �l�m�i�c�m �c �j�i �_�`�k�`�]�h�` 
�;�h�_�k�`�`�]�i-�<�[�b�[�k�v.

 �= �i�e�k�n�^�` �\�i�f�w�s�[�z �_�i�f�z �]�`�m�p�c�p �c �[�]�[�k�c�d-
�h�v�p �l�`�m�`�d �]�i�_�i�l�h�[�\�a�`�h�c�z. �C�b 135 �e�g �j�i�r�m�c 
80 �e�g �m�k�`�\�n�y�m �b�[�g�`�h�v.

�J�i�l�f� ̀ �b�[�e�k�v�m�c�z �^�i�k�i�_�l�e�i�d �l�]�[�f�e�c �m�k�`-
�\�n�`�m�l�z �`�  ̀ �k�`�e�n�f�w�m�c�]�[�q�c�z. �X�m�i �_�i�k�i�^�i�l�m�i�z-
�t�`�  ̀�g�`�k�i�j�k�c�z�m�c�`, �b�[�m�k�[�m�v �g�i�^�n�m �l�i�l�m�[�]�c�m�w 
�\�i�f�`� ̀250 �g�c�f�f�c�i�h�i�] �k�n�\�f�`�d.

– �<�f�[�^�i�_�[�k�c�g �b�[ �\�`�l�`�_�n, �;�f�`�e�l�`�d 
�H�c�e�i�f�[�`�]�c�r!

�;�^�k�i�c�h�h�i�]�[�q�c�c

�?�h�c �E�i�b�f�i�]�l�e�i� �̂i �G�I �h�[ �G�`�a�_�n�h�[�k�i�_�h�i�d �]�v�l�m�[�]�e�`-�o�i�k�n�g�` «�K�i�l�l�c�z» �h�[ �=�?�H�P�L�e�]�`�k �h�[ �h�[�\�`�k�`�a�h�i�d �k�`�e�c �=�i�f�^�c, �.̂ �E�i�b�f�i�]�e�[

�G�v�l �J�m�c�r�c�d �J�i�f�{�m
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�E�;�?�K�V �;�J�E

�N�r�[�l�m�h�c�e�c �_�i�f�a�h�v �\�v�f�c �j�k�i�d�m�c �m�`�i�k�`�m�c-
�r�`�l�e�n�y �c �j�k�[�e�m�c�r�`�l�e�n�y �r�[�l�m�c. �E�i�h�e�n�k�l�[�h�m�[�g 
�b�[ �r�[�l �h�n�a�h�i �\�v�f�i �j�c�l�w�g�`�h�h�i �i�m�]�`�m�c�m�w �h�[ 
50 �]�i�j�k�i�l�i�]. �H�[�j�k�c�g�`�k, �b�[�r�`�g �h�n�a�h�v �e�i�g-
�j�k�`�l�l�c�i�h�h�v�` �e�i�f�w�q�[, �r�m�i �_�`�f�[�`�m �m�`�k�g�i�l�m�[�m, 
�e�i�^�_�[ �j�i�k�s�h�`�]�i�d �j�[�f�`�q �h�[�b�v�]�[�y�m «�j�f�[�]�[-
�y�t�c�g», �r�m�i �m�[�e�i�` �i�\�`�_�h�{�h�h�[�z �l�g�`�l�w �c �e�i�^�_�[ 
�h�`�f�w�b�z �`�b�_�c�m�w �h�[ �g�[�s�c�h�` �c�b-�b�[ �j�i�]�k�`�a�_�`-
�h�c�d �s�c�h.

�=�i �]�k�`�g�z �j�k�[�e�m�c�r�`�l�e�i�d �r�[�l�m�c �g�`�p�[�h�c�b�[-
�m�i�k�v �j�k�i�]�i�_�c�f�c �g�`�m�k�i�f�i�^�c�r�`�l�e�c�` �c�b�g�`�k�`�h�c�z 
�h�[ �_�]�c�^�[�m�`�f�`, �l�i�\�c�k�[�f�c �n�b�f�v �] �j�k�[�]�c�f�w�h�i�g 
�j�i�k�z�_�e�` �c �h�[�l�m�k�[�c�]�[�f�c �c�p. �M�[�e�a�` �i�h�c �c�l�e�[�f�c 
�j�i�f�i�g�e�c �] �m�i�j�f�c�]�h�i�d �l�c�l�m�`�g�`, �k�`�^�n�f�c�k�i�]�[�f�c 
�o�i�k�l�n�h�e�n. �E�k�i�g�` �m�i�^�i, �i�h�c �^�i�m�i�]�c�f�c �m�k�[�e�m�i�k �e 
�k�[�\�i�m�` �l �i�m�]�[�f�i�g, �n�l�m�k�[�h�z�f�c �h�`�c�l�j�k�[�]�h�i�l�m�c �c 
�j�i�e�[�b�v�]�[�f�c, �e�[�e �n�g�`�y�m �k�[�\�i�m�[�m�w �l �[�]�m�i�j�c�f�i-
�m�i�g. �N�r�[�l�m�h�c�e�c �e�i�h�e�n�k�l�[, �p�i�m�w �c �\�v�f�c �l �i�j�v-
�m�i�g, �]�i�f�h�i�]�[�f�c�l�w. �C �h� ̀�g�n�_�k�`�h�i, �]�`�_�w �m�[�e�c�` 

�j�k�`�_�l�m�[�]�c�m�`�f�w�h�v�` �l�i�k�`�]�h�i�]�[�h�c�z �j�i �j�k�i�o�`�l-
�l�c�c �j�k�i�p�i�_�z�m �k�`�_�e�i. 

�E�[�e �i�m�g�`�m�c�f  �]�c�q�`-�j�k�`�g�w�`�k, �g�c�h�c�l�m�k 
�l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[ �R�n�]�[�s�c�c �;�h�_�k�`�d 
�G�[�e�n�s�`�], �g�h�i�^�c�` �l�r�c�m�[�y�m �k�[�\�i�r�c�` �j�k�i-
�o�`�l�l�c�c, �h�[�j�k�c�g�`�k, �k�[�\�i�m�n �g�`�p�[�h�c�b�[-
�m�i�k�[, �h�`�j�k�`�l�m�c�a�h�i�d �c �g�[�f�i�i�j�f�[�r�c�]�[�`-
�g�i�d. �L�i�k�`�]�h�i�]�[�h�c�z �_�i�e�[�b�v�]�[�y�m �i�\�k�[�m-
�h�i�:̀ �i�h�c �j�i�e�[�b�v�]�[�y�m, �r�m�i �j�k�i�o�`�l�l�c�z �g�`�p�[-
�h�c�b�[�m�i�k�[ �m�k�`�\�n�`�m �g�[�l�m�`�k�l�m�]�[ �c �\�i�f�w�s�c�p 
�b�h�[�h�c�d, �m�[�e �e�[�e �l�i�]�k�`�g�`�h�h�[�z �l�`�f�w�p�i�b�m�`�p-
�h�c�e�[ �l�m�[�h�i�]�c�m�l�z �m�`�p�h�i�f�i�^�c�r�h�`�`. �= �h�`�{ �]�h�-̀
�_�k�z�y�m �[�]�m�i�j�c�f�i�m�v, �_�[�m�r�c�e�c, �x�f�`�e�m�k�i�h�c�e�n, 
�l�f�i�a�h�v�` �^�c�_�k�i�l�c�l�m�`�g�v, �q�c�o�k�i�]�n�y �_�c�[�^�h�i-
�l�m�c�e�n. �J�k�[�]�c�m�`�f�w�l�m�]�i �R�n�]�[�s�c�c �h�[ �j�k�i�m�z�a�`-
�h�c�c �h�`�l�e�i�f�w�e�c�p �f�`�m �n�_�`�f�z�`�m �i�l�i�\�i� ̀ �]�h�c-
�g�[�h�c�` �i�\�h�i�]�f�`�h�c�y �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h-
�h�i�d �m�`�p�h�c�e�c. �M�i�f�w�e�i �b�[ �j�k�i�s�f�v�d �^�i�_ �r�n�]�[�s-
�l�e�c�` �[�^�k�[�k�c�c �j�k�c�i�\�k�`�f�c �\�i�f�`� ̀640 �`�_�c�h�c�q 

�l�`�f�w�p�i�b�m�`�p�h�c�e�c, �c�l�j�i�f�w�b�n�z �g�`�k�v �^�i�l�n�_�[�k-
�l�m�]�`�h�h�i�d �j�i�_�_�`�k�a�e�c.

�J�`�k�]�i�` �g�`�l�m�i �] �e�i�h�e�n�k�l�` �b�[�]�i�`�]�[�f �K�n�l�f�[�h 
�E�c�l�`�f�`�] �c�b �R�n�]�[�s�l�e�i� �̂i �H�C�C�L�P – �o�c�f�c-
�[�f�[ �O�>�<�H�N �O�;�H�Q. �K�n�l�f�[�h �] �j�k�i�o�`�l�l�c�c 7 �f�`�m, 
�_�i �x�m�i�̂ �i �\�v�f �c�h�a�`�h�`�k�i�g, �`� �̂i �i�\�t�c�d �m�k�n�_�i-
�]�i�d �l�m�[�a – �\�i�f�`� ̀ 20 �f�`�m. �J�i �i�\�k�[�b�i�]�[�h�c�y –
�c�h�a�`�h�`�k-�g�`�p�[�h�c�e �j�i �x�e�l�j�f�n�[�m�[�q�c�c �p�i�b�z�d-
�l�m�]�`�h�h�i�d �m�`�p�h�c�e�c.

�@�^�i �e�i�f�f�`�^�[ �;�f�`�e�l�`�d �L�g�c�k�h�i�] �b�[�h�z�f �]�m�i-
�k�i� ̀�g�`�l�m�i. �K�[�\�i�m�[�`�m �j�i �j�k�i�o�c�f�y. �I�h �i�e�i�h-
�r�c�f �l�`�f�w�p�i�b�[�e�[�_�`�g�c�y �j�i  �l�j�`�q�c�[�f�w�h�i�l�m�c 
«�G�`�p�[�h�c�b�[�q�c�z �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[». �L�]�i�y 
�m�k�n�_�i�]�n�y �_�`�z�m�`�f�w�h�i�l�m�w �h�[�r�c�h�[�f �] 1999 �^�i�_�n 
�] �I�J�P «�E�i�f�i�l» �Q�c�]�c�f�w�l�e�i�^�i �k�[�d�i�h�[. �M�k�`�m�c�d 
�j�i�\�`�_�c�m�`�f�w �<�i�k�c�l �>�i�f�i�]�c�h – �^�f�[�]�[ �e�k�`�l�m�w�z�h-
�l�e�i�^�i (�o�`�k�g�`�k�l�e�i�^�i) �p�i�b�z�d�l�m�]�[ �Z�f�w�r�c�e�l�e�i�^�i 
�i�e�k�n�^�[. �J�k�c�b�`�k�v �j�i�f�n�r�c�f�c �_�c�j�f�i�g�v �c �q�`�h-
�h�v�` �j�k�c�b�v.

�I�J�K�@�?�@�F�C�F�C �F�N�R�S�C�P �J�I �J�K�I�O�@�L�L�C�C
�H�c �i�_�h�[ �g�[�s�c�h�[ �j�i�e�[ �h� ̀�l�j�i�l�i�\�h�[ �b�[�g�`�h�c�m�w �r�`�f�i�]�`�r�`�l�e�i�` �r�n�m�w�` �c �i�j�v�m, �i�l�i�\�`�h�h�i �h�[ �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p 
�k�[�\�i�m�[�p! �J�f�i�t�[�_�e�[ �k�`�^�c�i�h�[�f�w�h�i�^�i �x�m�[�j�[ �=�l�`�k�i�l�l�c�d�l�e�i�^�i �e�i�h�e�n�k�l�[ �j�k�i�o�`�l�l�c�i�h�[�f�w�h�i�^�i �g�[�l�m�`�k�l�m�]�[ «�F�n�r�s�c�d �j�i 
�j�k�i�o�`�l�l�c�c»  �] �h�i�g�c�h�[�q�c�c «�G�`�p�[�h�c�b�[�m�i�k» �x�m�i �_�i�e�[�b�[�f�[.  �= �R�n�]�[�s�l�e�i�g �[�^�k�[�k�h�i�g �e�i�f�f�`�_�a�`  �c�g�`�h�c �>�`�k�i�z �K�i�l�l�c�c 
�@.�L. �;�f�`�e�l�[�h�_�k�i�]�[ �e�c�j�`�f�[ �j�i-�h�[�l�m�i�z�t�`�g�n �g�n�a�l�e�[�z �k�[�\�i�m�[. �?�`�]�z�m�w �i�j�v�m�h�v�p �g�`�p�[�h�c�b�[�m�i�k�i�] �R�n�]�[�s�c�c �j�i�e�[�b�v�]�[�f�c, 
�r�m�i �c�p �_�`�f�i – �h� ̀�j�k�i�l�m�i �j�k�i�o�`�l�l�c�z, �[ �j�k�c�b�]�[�h�c�`.
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�J�i�l�f� ̀ �i�e�i�h�r�[�h�c�z �l�i�k�`�]�h�i�]�[�h�c�d �n�r�[�l�m-
�h�c�e�c �j�i�_�`�f�c�f�c�l�w �l�]�i�c�g�c �g�h�`�h�c�z�g�c. �M�[�e, 
�;�f�`�e�l�`�d �L�g�c�k�h�i�] �i�m�g�`�m�c�f, �r�m�i, �h�[ �e�i�^�i �i�h 
�n�r�c�f�l�z, �m�i �`�g�n �c �j�k�c�^�i�_�c�f�i�l�w. �<�i�k�c�l �>�i�f�i�]�c�h 
�l�e�[�b�[�f, �r�m�i �l�`�d�r�[�l �g�`�p�[�h�c�b�[�m�i�k�v �h�[ �]�`�l 
�b�i�f�i�m�[. 

– �H�n�a�h�i, �r�m�i�\�v �g�i�f�i�_�`�a�w �s�f�[. �B�[�k�j�f�[�m�[ 
�n �h�[�l �\�i�f�w�s�[�z, �m�`�p�h�c�e�[ �`�l�m�w, �n�l�f�i�]�c�z �l�`�d�r�[�l 
�p�i�k�i�s�c�` �c �e�i�g�o�i�k�m�h�v�`, – �i�m�g�`�m�c�f �`�t�  ̀�i�_�c�h 
�n�r�[�l�m�h�c�e, �;�f�`�e�l�[�h�_�k �F�n�e�c�h�i�] �c�b �l�`�f�w�l�e�i�p�i-
�b�z�d�l�m�]�`�h�h�i�^�i �j�k�i�c�b�]�i�_�l�m�]�`�h�h�i�^�i �e�i�i�j�`�k�[-
�m�c�]�[ «�K�i�_�c�h�[» �l�i �l�m�[�a�`�g �k�[�\�i�m�v �] �i�m�k�[�l�f�c 
�j�i�k�z�_�e�[ 20 �f�`�m.

�J�i�\�`�_�c�m�`�f�w �e�i�h�e�n�k�l�[ �j�k�c�g�`�m �n�r�[�l�m�c�` �] 
�o�`�_�`�k�[�f�w�h�i�g �x�m�[�j�` �]�l�`�k�i�l�l�c�d�l�e�i�^�i �e�i�h-
�e�n�k�l�[ �j�k�i�o�`�l�l�c�i�h�[�f�w�h�i�^�i �g�[�l�m�`�k�l�m�]�[ 
«�F�n�r�s�c�d �j�i �j�k�i�o�`�l�l�c�c», �e�i�m�i�k�v�d �j�k�i�d�_�`�m �] 
�c�y�f�` �] �M�[�g�\�i�]�l�e�i�d �i�\�f�[�l�m�c.

�=�l�e�i�k�` �j�i�l�f� ̀ �x�m�i�^�i �h�[ �\�[�b�` �I�I�I 
�;�^�k�i�o�c�k�g�[ «�M�[�z�\�c�h�e�[» �E�k�[�l�h�i�[�k�g�`�d�l�e�i�^�i 
�i�e�k�n�^�[ �j�k�i�s�`�f �k�`�^�c�i�h�[�f�w�h�v�d �x�m�[�j 
�=�l�`�k�i�l�l�c�d�l�e�i�^�i �e�i�h�e�n�k�l�[ «�F�n�r�s�c�d �j�i 
�j�k�i�o�`�l�l�c�c» �l�k�`�_�c �[�^�k�i�h�i�g�i�].  �L�`�g�c �e�i�h-
�e�n�k�l�[�h�m�[�g �j�k�`�_�l�m�i�z�f�i �j�k�i�_�`�g�i�h�l�m�k�c�k�i-
�]�[�m�w �b�h�[�h�c�z �c �h�[�]�v�e�c �] �i�\�f�[�l�m�c �[�^�k�i�h�i-
�g�c�c. �N�r�[�l�m�h�c�e�c �j�k�i�p�i�_�c�f�c �l�f�i�a�h�v�` �m�`�i-
�k�`�m�c�r�`�l�e�c�` �m�`�l�m�v, �[�h�[�f�c�b�c�k�i�]�[�f�c �j�i�l�`�]�v, 

�i�j�k�`�_�`�f�z�f�c �e�[�r�`�l�m�]�i �b�`�k�h�[ �c �]�v�j�i�f�h�z�f�c 
�j�k�[�e�m�c�r�`�l�e�c�` �j�i�f�`�]�v�` �k�[�\�i�m�v. �X�e�l�j�`�k�m�h�i�` 
�a�y�k�c – �j�k�`�_�l�m�[�]�c�m�`�f�c �g�c�h�c�l�m�`�k�l�m�]�[ �l�`�f�w-
�l�e�i�^�i �p�i�b�z�d�l�m�]�[ �k�`�l�j�n�\�f�c�e�c �c �j�k�i�o�c�f�w�h�v�p 
�i�k�^�[�h�c�b�[�q�c�d – �i�q�`�h�c�]�[�f�c �c�p �k�[�\�i�m�n.

�J�i �c�m�i�^�[�g �]�l�`�p �c�l�j�v�m�[�h�c�d �j�i�\�`�_�n �i�_�`�k-
�a�[�f�[ �C�h�^�[ �C�]�[�h�i�]�[ �c�b �H�C�C�L�P –  �o�c�f�c�[�f�[ 
�O�>�<�H�N �O�;�H�Q �L�`�]�`�k�i-�=�i�l�m�i�e�[.  �I�\�f�[�_�[�m�`�f�w 
�]�m�i�k�i�^�i �g�`�l�m�[ �=�f�[�_�c�f�`�h �=�[�l�c�f�w�`�] �m�k�n�_�c�m�l�z 
�] �I�I�I «�=�I�F�C�M» �E�k�[�l�h�i�[�k�g�`�d�l�e�i�^�i �i�e�k�n�^�[. 
�<�k�i�h�b�i�]�v�g �j�k�c�b�{�k�i�g �l�m�[�f�[ �;�h�[�l�m�[�l�c�z 
�E�i�b�f�i�]�[ �c�b �I�I�I �;�^�k�i�o�c�k�g�[ «�M�[�z�\�c�h�e�[».

�C�h�^�[ �C�]�[�h�i�]�[ �j�k�`�_�l�m�[�]�c�m �R�n�]�[�s�c�y �h�[ 
�]�l�`�k�i�l�l�c�d�l�e�i�g �x�m�[�j�` �e�i�h�e�n�k�l�[ �] �G�i�k�_�i�]�c�c 
�] �c�y�f�`, �^�_�` �\�n�_�`�m �\�i�k�i�m�w�l�z �b�[ �^�f�[�]�h�v�d �m�c�m�n�f 
�c �j�k�c�b�i�]�i�d �o�i�h�_ �] 1 �g�c�f�f�c�i�h �k�n�\�f�`�d. 

�=�l�z �`�  ̀�m�k�n�_�i�]�[�z �_�`�z�m�`�f�w�h�i�l�m�w �l�]�z�b�[�h�[ �l 
�l�`�f�w�l�e�c�g �p�i�b�z�d�l�m�]�i�g �c �] �j�`�k�]�n�y �i�r�`�k�`�_�w – �l 
�l�`�g�`�h�i�]�i�_�l�m�]�i�g �c �l�`�f�`�e�q�c�`�d. �L�m�[�a �k�[�\�i�m�v 
�] �i�m�k�[�l�f�c �l�i�l�m�[�]�f�z�`�m 21 �^�i�_.

�C�h�^�[ �Y�k�w�`�]�h�[ �k�[�\�i�m�[�`�m �] �R�n�]�[�s�l�e�i�g 
�H�C�C�L�P �l�m�[�k�s�c�g �h�[�n�r�h�v�g �l�i�m�k�n�_�h�c�e�i�g. �J�i�_ 
�`�{ �k�n�e�i�]�i�_�l�m�]�i�g �c �j�k�c �h�`�j�i�l�k�`�_�l�m�]�`�h�h�i�g 
�n�r�[�l�m�c�c �j�k�i�]�i�_�z�m�l�z �c�l�j�v�m�[�h�c�z �k�[�b�f�c�r�h�v�p 
�l�i�k�m�i�] �b�`�k�h�i�]�v�p �c �b�`�k�h�i�\�i�\�i�]�v�p �e�n�f�w�m�n�k. 
�<�f�[�^�i�_�[�k�z �c�l�l�f�`�_�i�]�[�h�c�z�g �i�m�_�`�f�[ �l�`�g�`�h�i-
�]�i�_�l�m�]�[ �c �l�`�f�`�e�q�c�c, �e�i�m�i�k�v�g �i�h�[ �k�n�e�i�]�i�_�c�m, 

�l�`�f�w�p�i�b�j�k�`�_�j�k�c�z�m�c�z �k�`�^�c�i�h�[ �j�i�f�n�r�[�y�m 
�\�i�f�`� ̀ �n�l�m�i�d�r�c�]�v�` �c �]�v�l�i�e�i�n�k�i�a�[�d�h�v�` 
�l�i�k�m�[ �k�[�l�m�`�h�c�d. �C�h�^�[ �C�]�[�h�i�]�[ – �[�]�m�i�k �e�[�k-
�m�i�o�`�f�z �r�n�]�[�s�l�e�i�d �l�`�f�`�e�q�c�c �l�i�k�m�[ «�;�]�[�h». �= 
2025 �^�i�_�n �j�i�f�n�r�`�h �j�[�m�`�h�m �h�[ �z�k�i�]�n�y �g�z�^�e�n�y 
�j�s�`�h�c�q�n �l�i�k�m�[ «�M�`�j�g», �e�i�m�i�k�v�d �n�a�` �]�h�`�l�{�h 
�] �k�`�`�l�m�k �>�i�l�l�i�k�m�e�i�g�c�l�l�c�c. 

�J�i�_�]�i�_�z �c�m�i�^�c �e�i�h�e�n�k�l�[, �]�c�q�`-�j�k�`�g�w�`�k –
�g�c�h�c�l�m�k �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[ �R�n�]�[�s�c�c 
�;�h�_�k�`�d �G�[�e�n�s�`�] �j�i�_�r�`�k�e�h�n�f �g�h�i�^�i�^�k�[�h-
�h�i�l�m�w �j�k�i�o�`�l�l�c�c �[�^�k�i�h�i�g�[. �;�^�k�i�h�i�g �x�m�i �h� ̀
�j�k�i�l�m�i �k�[�\�i�m�h�c�e �] �j�i�f� ,̀ �[ �l�j�`�q�c�[�f�c�l�m, �e�i�m�i-
�k�v�d �_�i�f�a�`�h �b�h�[�m�w �\�c�i�f�i�^�c�y, �p�c�g�c�y, �[�^�k�i�m�`�p-
�h�c�e�n �c �i�l�h�i�]�v �x�e�i�h�i�g�c�e�c. �H�i  �l�[�g�i� ̀�^�f�[�]-
�h�i� ̀�_�f�z �[�^�k�i�h�i�g�[ – �j�i-�h�[�l�m�i�z�t�`�g�n �f�y�\�c�m�w 
�b�`�g�f�y �c �j�i�h�c�g�[�m�w, �r�m�i �h�n�a�h�i �_�f�z �p�i�k�i�s�`�^�i 
�n�k�i�a�[�z. �I�m �m�k�n�_�[ �l�j�`�q�c�[�f�c�l�m�i�] �x�m�i�d �l�o�`�k�v 
�]�i �g�h�i�^�i�g �b�[�]�c�l�c�m �i�\�`�l�j�`�r�`�h�c�` �j�k�i�_�i�]�i�f�w-
�l�m�]�`�h�h�i�d �\�`�b�i�j�[�l�h�i�l�m�c �h�[�s�`�d �l�m�k�[�h�v.

�E�i�h�e�n�k�l «�F�n�r�s�c�d �j�i �j�k�i�o�`�l�l�c�c»  �j�k�i-
�]�i�_�c�m�l�z �] �k�[�g�e�[�p �o�`�_�`�k�[�f�w�h�i�^�i �j�k�i�`�e�m�[ 
«�R�`�f�i�]�`�e �m�k�n�_�[» �h�[�q�c�i�h�[�f�w�h�i�^�i �j�k�i�`�e�m�[ 
«�E�[�_�k�v» �l�k�`�_�c �l�j�`�q�c�[�f�c�l�m�i�] �l�[�g�v�p �]�i�l�m�k�`-
�\�i�]�[�h�h�v�p �k�[�\�i�r�c�p �j�k�i�o�`�l�l�c�d. �X�m�i �]�[�a�h�v�d 
�s�[� ̂�e �k�[�b�]�c�m�c�y �k�[�\�i�r�c�p �j�k�i�o�`�l�l�c�d �c �_�i�l�m�c-
�a�`�h�c�y �q�`�f�`�d �j�k�i�`�e�m�[ «�K�i�l�l�c�d�l�e�i�` �l�`�f�i».

�H�c�h�[ �L�m�`�j�[�h�i�]�[
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�L�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�d �j�i�m�k�`�\�c�m�`�f�w-
�l�e�c�d �j�`�k�`�k�[�\�[�m�v�]�[�y�t�c�d �l�h�[�\�a�`�h�r�`�l�e�i-
�l�\�v�m�i�]�i�d �e�i�i�j�`�k�[�m�c�] «�M�k�c�n�g�o-�;�^�k�i» – �x�m�i 
�l�i�]�k�`�g�`�h�h�i�` �j�k�`�_�j�k�c�z�m�c�`, �l�j�`�q�c�[�f�c�b�c�k�n-
�y�t�`�`�l�z �h�[ �^�f�n�\�i�e�i�d �j�`�k�`�k�[�\�i�m�e�` �g�z�l�h�i�d 
�j�k�i�_�n�e�q�c�c. �C�l�m�i�k�c�z �e�i�g�j�[�h�c�c �h�[�r�[�f�[�l�w �] 
2014 �^�i�_�n �e�[�e �j�k�i�_�i�f�a�`�h�c�` �l�`�g�`�d�h�i�d �m�k�[�_�c-
�q�c�c: �i�m�`�q �c �l�v�h �i�m�e�k�v�f�c �h�`�\�i�f�w�s�i�d �n�\�i�d-
�h�v�d �q�`�p, �]�_�i�p�h�n�] �h�i�]�n�y �a�c�b�h�w �] �_�`�f�i, �e�i�m�i-
�k�v�g �b�[�h�c�g�[�f�l�z �c�p �_�`�_, �k�[�b�]�i�_�c�]�s�c�d �e�k�n�j-
�h�v�d �k�i�^�[�m�v�d �l�e�i�m. �L�i �]�k�`�g�`�h�`�g �l�`�g�`�d-
�h�v�d �\�c�b�h�`�l �m�k�[�h�l�o�i�k�g�c�k�i�]�[�f�l�z �] �e�i�i�j�-̀
�k�[�m�c�], �i�\�u�`�_�c�h�c�]�s�c�d �`�_�c�h�i�g�v�s�f�`�h�h�c�e�i�]. 
�R�c�l�f�`�h�h�i�l�m�w �r�f�`�h�i�] �e�i�i�j�`�k�[�m�c�]�[ �h�[ �_�[�h-
�h�v�d �g�i�g�`�h�m �l�i�l�m�[�]�f�z�`�m 23 �r�`�f�i�]�`�e�[.

�E�f�y�r�`�]�v�g �x�m�[�j�i�g �k�[�b�]�c�m�c�z �l�m�[�f�i 
�j�i�f�n�r�`�h�c�` �] 2023 �^�i�_�n �^�k�[�h�m�[ �h�[ �k�[�b�]�c-
�m�c�` �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�i�^�i �j�i�m�k�`�\�c�m�`�f�w-
�l�e�i�^�i �e�i�i�j�`�k�[�m�c�]�[. �J�k�i�`�e�m �g�i�_�`�k�h�c�b�[�q�c�c 
�g�[�m�`�k�c�[�f�w�h�i-�m�`�p�h�c�r�`�l�e�i�d �\�[�b�v �l �i�\�t�`�d 
�l�g�`�m�h�i�d �l�m�i�c�g�i�l�m�w�y 70 �g�f�h �k�n�\�f�`�d �\�v�f �j�i�_-
�_�`�k�a�[�h �G�c�h�l�`�f�w�p�i�b�i�g �R�n�]�[�s�c�c �h�[ �l�n�g�g�n 
40 �g�f�h �k�n�\�f�`�d. �=�v�_�`�f�`�h�h�v�` �\�y�_�a�`�m�h�v�` 
�l�k�`�_�l�m�]�[ �\�v�f�c �h�[�j�k�[�]�f�`�h�v �h�[ �b�[�e�n�j�e�n 

�g�[�m�`�k�c�[�f�i�] �_�f�z �l�m�k�i�c�m�`�f�w�l�m�]�[ �g�z�l�i�e�i�g�\�c-
�h�[�m�[; �b�[�e�n�j�f�`�h�v �p�i�f�i�_�c�f�w�h�i�` �i�\�i�k�n�_�i�]�[-
�h�c�`, �f�c�h�c�z �i�\�]�[�f�e�c �c �a�c�f�i�]�e�c, �l�m�i�f �h�[�e�i�j�c-
�m�`�f�w�h�v�d, �j�n�m�w �m�k�n�\�r�[�m�v�d, �c�h�u�`�e�m�i�k �l �c�^�f�[�g�c. 
�= �_�[�f�w�h�`�d�s�`�g �j�f�[�h�c�k�n�`�m�l�z �j�k�i�c�b�]�i�_�c�m�w 
�j�i�f�n�o�[�\�k�c�e�[�m�v, �]�v�j�n�l�e�[�m�w �o�[�k�s, �[�b�n �c �m�[�e 
�_�[�f�`�`.

�I�l�h�i�]�h�v�g �j�k�i�_�n�e�m�i�g «�M�k�c�n�g�o-�;�^�k�i» 
�z�]�f�z�`�m�l�z �i�p�f�[�a�_�{�h�h�i�` �g�z�l�i. �@�^�i �j�i�e�n-
�j�[�y�m �e�k�n�j�h�v�` �i�j�m�i�]�v�` �e�f�c�`�h�m�v �j�i �]�l�`�d 
�K�i�l�l�c�c, �h�i �h�[�d�m�c �j�k�i�_�n�e�q�c�y �g�i�a�h�i �c �h�[ 
�j�i�f�e�[�p �i�\�v�r�h�v�p �g�[�^�[�b�c�h�i�]. �E�k�i�g�` �m�i�^�i, 
�e�i�i�j�`�k�[�m�c�] �j�i�l�m�[�]�f�z�`�m �g�z�l�i �] �l�m�i�f�i�]�v�` 

�j�k�`�_�j�k�c�z�m�c�d, �e�[�o�` �c �l�i�q�c�[�f�w�h�v�` �n�r�k�`�a-
�_�`�h�c�z �h� ̀�m�i�f�w�e�i �] �R�n�]�[�s�c�c, �h�i �c �] �_�k�n�^�c�` 
�k�`�^�c�i�h�v �K�i�l�l�c�c.

�>�i�l�n�_�[�k�l�m�]�`�h�h�[�z �j�i�_�_�`�k�a�e�[ �j�k�`�_-
�j�k�c�z�m�c�d �c�^�k�[�`�m �e�f�y�r�`�]�n�y �k�i�f�w �] �_�i�l�m�c-
�a�`�h�c�c �q�`�f�`�d �h�[�q�c�i�h�[�f�w�h�i�^�i �j�k�i�`�e�m�[ 
«�M�`�p�h�i�f�i�^�c�r�`�l�e�i�` �i�\�`�l�j�`�r�`�h�c�` �j�k�i�_�i-
�]�i�f�w�l�m�]�`�h�h�i�d �\�`�b�i�j�[�l�h�i�l�m�c» �c �j�[�k�m�c�d�h�i�^�i 
�j�k�i�`�e�m�[ «�K�i�l�l�c�d�l�e�i�` �l�`�f�i». �X�m�i�m �j�k�i�`�e�m 
�h�[�j�k�[�]�f�`�h �h�[ �j�i�]�v�s�`�h�c�` �m�`�p�h�i�f�i�^�c�r�`�l�e�i�d 
�i�\�`�l�j�`�r�`�h�h�i�l�m�c �j�k�i�_�i�]�i�f�w�l�m�]�`�h�h�i�d �\�`�b�i-
�j�[�l�h�i�l�m�c �_�f�z �l�i�b�_�[�h�c�z �n�l�f�i�]�c�d �n�l�m�i�d�r�c�]�i�^�i 
�k�i�l�m�[ �j�k�i�c�b�]�i�_�l�m�]�[.

�= �;�f�[�m�v�k�l�e�i�g �i�e�k�n�^�` �n�l�j�`�s�h�i �k�[�b�]�c-
�]�[�`�m�l�z �k�v�\�i�]�i�_�r�`�l�e�i�` �p�i�b�z�d�l�m�]�i  �@�]�^�`�h�c�z 
�E�c�k�c�f�f�i�]�[, �c�h�_�c�]�c�_�n�[�f�w�h�i�^�i �j�k�`�_�j�k�c�h�c�g�[-
�m�`�f�z �c �^�f�[�]�v �e�k�`�l�m�w�z�h�l�e�i�^�i (�o�`�k�g�`�k�l�e�i�^�i) 
�p�i�b�z�d�l�m�]�[.

�= �x�m�i�g �^�i�_�n �p�i�b�z�d�l�m�]�i �j�i�j�i�f�h�c�f�i�l�w �g�[�f�w-
�e�[�g�c �o�i�k�`�f�c, �e�i�m�i�k�v�` �\�n�_�n�m �]�v�k�[�t�c�]�[�m�w�l�z 

�j�[�k�[�f�f�`�f�w�h�i �l�i �l�m�`�k�f�z�_�w�y. �J�f�[�h�v �h�[ �\�n�_�n-
�t�`�  ̀�[�g�\�c�q�c�i�b�h�v: �] �\�f�c�a�[�d�s�`�` �]�k�`�g�z �j�k�`�_-
�j�k�c�h�c�g�[�m�`�f�w �h�[�g�`�k�`�h �b�[�j�n�l�m�c�m�w �l�i�\�l�m�]�`�h-
�h�v�d �q�`�p �j�i �j�`�k�`�k�[�\�i�m�e�` �k�v�\�v, �r�m�i �j�i�b�]�i-
�f�c�m �n�]�`�f�c�r�c�m�w �_�i�\�[�]�f�`�h�h�n�y �l�m�i�c�g�i�l�m�w �j�k�i-
�_�n�e�q�c�c.

�K�[�b�]�c�]�[�m�w �l�]�i� ̀�_�`�f�i �`�g�n �j�i�g�i�^�[�`�m �^�i�l�n-
�_�[�k�l�m�]�`�h�h�[�z �j�i�_�_�`�k�a�e�[. �= 2024 �^�i�_�n �i�h 
�j�i�f�n�r�c�f  �^�k�[�h�m «�J�`�k�l�j�`�e�m�c�]�[». �X�m�c �l�k�`�_-
�l�m�]�[, �] �k�[�b�g�`�k�` 8 �g�f�h �k�n�\�f�`�d, �\�v�f�c �h�[�j�k�[�]-
�f�`�h�v �h�[ �k�[�b�]�c�m�c�` �k�v�\�i�]�i�_�l�m�]�[.

«�<�f�[�^�i�_�[�k�z �^�i�l�n�_�[�k�l�m�]�`�h�h�i�d �j�i�_�_�`�k�a�e�` 
�g�v �l�g�i�^�f�c �b�h�[�r�c�m�`�f�w�h�i �n�]�`�f�c�r�c�m�w �j�k�i�c�b-
�]�i�_�l�m�]�`�h�h�v�` �g�i�t�h�i�l�m�c. �I�\�u�{�g �j�k�i�c�b�]�i�_-
�l�m�]�[ �k�v�\�v �]�v�k�i�l �l 0,7 �m�i�h�h�v �] 2024 �^�i�_�n 
�_�i 2 �m�i�h�h �] 2025, �n�]�`�f�c�r�c�]�s�c�l�w �j�i�r�m�c �] �m�k�c 
�k�[�b�[», – �i�m�g�`�r�[�`�m �o�`�k�g�`�k.

�O�n�h�_�[�g�`�h�m �_�f�z �n�l�j�`�s�h�i�^�i �l�m�[�k�m�[ �\�v�f 
�b�[�f�i�a�`�h �`�t�{ �] 2021 �^�i�_�n, �e�i�^�_�[ �@�]�^�`�h�c�d 
�E�c�k�c�f�f�i�] �j�k�i�s�{�f �i�\�n�r�`�h�c�` �] «�S�e�i�f�` 
�o�`�k�g�`�k�[» �K�i�l�l�`�f�w�p�i�b�\�[�h�e�[. �X�m�i�m �i�\�k�[�b�i-
�]�[�m�`�f�w�h�v�d �j�k�i�`�e�m �_�[�f �`�g�n �h�`�i�\�p�i�_�c�g�v�` 

�b�h�[�h�c�z �c �j�k�[�e�m�c�r�`�l�e�c�` �h�[�]�v�e�c �] �l�o�`�k�` 
�[�e�]�[�e�n�f�w�m�n�k�v.

�I�\�t�[�z �l�g�`�m�h�[�z �l�m�i�c�g�i�l�m�w �j�k�i�`�e�m�[ 
�j�i �k�[�b�]�c�m�c�y �k�v�\�i�]�i�_�l�m�]�[ �l�i�l�m�[�]�c�f�[ 11,5 
�g�f�h �k�n�\�f�`�d. �H�[ �l�k�`�_�l�m�]�[ �^�k�[�h�m�[ �@�]�^�`�h�c�`�g 
�E�c�k�c�f�f�i�]�v�g �\�v�f�c �j�k�c�i�\�k�`�m�`�h�v �c �n�l�m�[�h�i�]-
�f�`�h�v �l�[�_�e�c �_�f�z �]�v�k�[�t�c�]�[�h�c�z �k�v�\�v, �b�[�e�n-
�j�f�`�h�v �l�m�k�i�c�m�`�f�w�h�v�` �g�[�m�`�k�c�[�f�v, �j�c�f�i�g�[�m�`-
�k�c�[�f�v, �[ �m�[�e�a�` �k�v�\�i�j�i�l�[�_�i�r�h�v�d �g�[�m�`�k�c�[�f 
�c �k�`�g�i�h�m�h�i-�g�[�m�i�r�h�i�` �l�m�[�_�i �i�l�`�m�k�i�]�v�p �k�v�\. 
�=�l� ̀�l�k�`�_�l�m�]�[ �i�l�]�i�`�h�v �] �j�i�f�h�i�g �i�\�u�{�g�`. �= 
�h�[�l�m�i�z�t�`�` �]�k�`�g�z �h�[ �j�k�n�_�n �l�g�i�h�m�c�k�i�]�[�h�v 
�l�[�_�e�c �h�[ �j�f�[�]�n�r�`�d �j�f�[�m�o�i�k�g�`.

�K�`�[�f�c�b�[�q�c�z �x�m�i�^�i �j�k�i�`�e�m�[ �]�h�i�l�c�m �]�`�l�i-
�g�v�d �]�e�f�[�_ �] �k�[�b�]�c�m�c�` �c�h�_�n�l�m�k�c�[�f�w�h�i�^�i 
�k�v�\�i�]�i�_�l�m�]�[ �] �k�`�^�c�i�h�`, �l�j�i�l�i�\�l�m�]�n�`�m �n�]�`-
�f�c�r�`�h�c�y �i�\�u�{�g�i�] �j�k�i�c�b�]�i�_�l�m�]�[ �m�i�]�[�k-
�h�i�d �k�v�\�v, �r�m�i �l�c�h�p�k�i�h�c�b�c�k�n�`�m�l�z �l �q�`�f�z�g�c 
�h�[�q�c�i�h�[�f�w�h�i�^�i �j�k�i�`�e�m�[ «�M�`�p�h�i�f�i�^�c�r�`�l�e�i�` 
�i�\�`�l�j�`�r�`�h�c�` �j�k�i�_�i�]�i�f�w�l�m�]�`�h�h�i�d �\�`�b�i�j�[�l-
�h�i�l�m�c».

�G�c�h�l�`�f�w�p�i�b �R�n�]�[�s�c�c

�I�M �L�@�G�@�D�H�I�D �O�@�K�G�V
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�K�i�_�c�f�[�l�w �;�h�a�`�f�[ �] �i�\�v�r�h�i�d �_�`�k�`�]�`�h-
�l�e�i�d �l�`�g�w�` �] �J�i�f�[�d�e�[�l�[�p �E�k�[�l�h�i�[�k�g�`�d�l�e�i�^�i 
�k�[�d�i�h�[. �K�i�_�c�m�`�f�c �l�m�[�k�[�f�c�l�w �j�`�k�`�_�[�m�w 
�_�i�r�`�k�c �l�]�i�c �q�`�h�h�i�l�m�c �c �h�[�]�v�e�c, �h�`�i�\�p�i�_�c-
�g�v� ̀�_�f�z �n�l�j�`�s�h�i�d �a�c�b�h�c. �L �_�`�m�l�m�]�[ �j�k�c�]�c-
�]�[�f�c �f�y�\�i�]�w �e �b�`�g�f�`, �n�r�c�f�c �m�k�n�_�i�f�y�\�c�y. 
�I�e�i�h�r�c�] �R�[�_�n�e�[�l�c�h�l�e�n�y �l�k�`�_�h�y�y �s�e�i�f�n, 
�;�h�a�`�f�[ �i�m�j�k�[�]�c�f�[�l�w �b�[ �i�\�k�[�b�i�]�[�h�c�`�g �] 
�R�`�\�i�e�l�[�k�v. �I�h�[ �g�`�r�m�[�f�[ �j�i�l�m�n�j�c�m�w �] �s�e�i�f�n 
�G�=�? �c �l�m�[�m�w �l�f�`�_�i�]�[�m�`�f�`�g. �H�i �l�n�_�w�\�[ �k�[�l-
�j�i�k�z�_�c�f�[�l�w �c�h�[�r�`.

– �H�` �b�h�[�y, �x�m�i �e �f�n�r�s�`�g�n �c�f�c �e �p�n�_�s�`�g�n, 
�h�i �g�i�z �g�`�r�m�[ �h� ̀�c�l�j�i�f�h�c�f�[�l�w. �Z �n�a�` �e�i�g�c�l-
�l�c�y �j�k�i�s�f�[. �= �m�i�m �^�i�_ �e�[�e �k�[�b �s�e�i�f�n �G�=�? �] 
�R�`�\�i�e�l�[�k�[�p �b�[�e�k�v�f�c, –  �j�k�c�b�h�[�`�m�l�z �i�h�[.

�= 2008 �^�i�_�n �;�h�a�`�f�[ �j�i�l�m�n�j�c�f�[ 
�] �K�i�l�l�c�d�l�e�n�y �[�e�[�_�`�g�c�y �h�[�k�i�_�h�i�^�i 
�p�i�b�z�d�l�m�]�[ �c �^�i�l�n�_�[�k�l�m�]�`�h�h�i�d �l�f�n�a�\�v 
�j�k�c �J�k�`�b�c�_�`�h�m�` �K�O �j�i �l�j�`�q�c�[�f�w�h�i-
�l�m�c «�>�i�l�n�_�[�k�l�m�]�`�h�h�i�` �c �g�n�h�c�q�c�j�[�f�w-
�h�i� ̀ �n�j�k�[�]�f�`�h�c�`» �c �i�m�n�r�c�f�[�l�w �j�z�m�w �f�`�m,  
�j�k�[�e�m�c�e�n �j�k�i�p�i�_�c�f�[ �]  �;�j�j�[�k�[�m�` �>�f�[�]�v 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c. �J�i�l�f�` �[�e�[�_�`�g�c�c 
�h�[�r�[�f�[ �k�[�\�i�m�[�m�w �] �R�`�\�i�e�l�[�k�l�e�i�g �g�h�i�^�i-
�o�n�h�e�q�c�i�h�[�f�w�h�i�g �q�`�h�m�k�` �]�`�_�n�t�c�g �l�j�`�q�c�[-
�f�c�l�m�i�g �j�i �i�\�l�f�n�a�c�]�[�h�c�y �^�k�[�a�_�[�h �c �y�k�c-
�_�c�r�`�l�e�c�p �f�c�q.  �K�[�\�i�m�[ �] �i�o�c�l�` �h� ̀�j�k�c�h�i-
�l�c�f�[ �`�d �n�_�i�]�f�`�m�]�i�k�`�h�c�z. �=�i �]�k�`�g�z �_�`�e�k�`�m-
�h�i�^�i �i�m�j�n�l�e�[ �l �m�k�`�m�w�c�g �k�`�\�`�h�e�i�g �`�  ̀�r�[�t�  ̀
�h�[�r�[�f�c �j�i�l�`�t�[�m�w �g�v�l�f�c �i �l�]�i�`�g �_�`�f�`.

– �E�i�^�_�[ �_�`�m�c �g�[�f�`�h�w�e�c�`, �l�i�]�g�`�t�[�m�w 
�h�`�l�e�i�f�w�e�i �_�`�f �i�r�`�h�w �l�f�i�a�h�i. �C �h�[�_�i �r�m�i-�m�i 
�l�]�i�{, �r�m�i�\�v �n�_�`�f�z�m�w �c�g �]�k�`�g�z. �C �z �h�[�r�[�f�[ 
�i�\�_�n�g�v�]�[�m�w �c�_�`�c �_�f�z �l�i�\�l�m�]�`�h�h�i�^�i �\�c�b�h�`�l�[.

�L�h�[�r�[�f�[ �`�  ̀�j�i�l�`�m�c�f�[ �g�v�l�f�w �i�m�e�k�v�m�w �o�i�m�i-
�l�m�n�_�c�y �c�f�c �[�^�`�h�m�l�m�]�i, �h�i �j�i�l�r�c�m�[�] �b�[�m�k�[�m�v �c 
�j�k�c�\�v�f�w, �j�i�h�z�f�[, �r�m�i �x�m�i �h�`�]�v�^�i�_�h�i. 

�J�i�]�i�k�i�m�h�v�d �g�i�g�`�h�m �h�[�l�m�n�j�c�f, �e�i�^�_�[ 
�b�h�[�e�i�g�v�d �k�[�l�l�e�[�b�[�f �`�d �i �]�v�k�[�t�c�]�[�h�c�c 
�e�f�n�\�h�c�e�c �c �j�i�l�i�]�`�m�i�]�[�f �j�i�j�k�i�\�i�]�[�m�w �i�\�n�r�`-
�h�c�` �] «�S�e�i�f�` �o�`�k�g�`�k�[». �= 2022 �^�i�_�n �;�h�a�`�f�[ 
�b�[�j�i�f�h�c�f�[ �b�[�z�]�e�n, �i�m�j�k�[�]�c�f�[ �x�l�l� ̀�c �j�k�i�s�f�[ 
�i�m�\�i�k. �K�[�\�i�m�[ �h�[�_ �\�c�b�h�`�l-�j�f�[�h�i�g «�S�e�i�f�v 
�o�`�k�g�`�k�i�]» �\�v�f�[ �j�`�k�]�v�g �s�[�^�i�g �] �i�l�n�t�`�l�m-
�]�f�`�h�c�c �b�[�_�n�g�[�h�h�i�^�i. 

– �N�m�]�`�k�_�c�m�w�l�z �] �]�`�k�h�i�l�m�c �]�v�\�k�[�h�h�i�^�i 
�h�[�j�k�[�]�f�`�h�c�z, �l�i�l�m�[�]�c�m�w �_�`�m�[�f�w�h�v�d �\�c�b�h�`�l-
�j�f�[�h �c �k�[�l�l�r�c�m�[�m�w �i�e�n�j�[�`�g�i�l�m�w �g�h�` �i�r�`�h�w 
�j�i�g�i�^�f�c �b�[�h�z�m�c�z �] «�S�e�i�f�` �o�`�k�g�`�k�[»», – 
�j�i�_�r�`�k�e�h�n�f�[ �;�h�a�`�f�[ �J�`�m�k�i�]�[. – �E�k�i�g�` �m�i�^�i, 
�n�r�`�\�[ �_�[�f�[ �]�i�b�g�i�a�h�i�l�m�w �j�i�b�h�[�e�i�g�c�m�w�l�z �l 
�`�_�c�h�i�g�v�s�f�`�h�h�c�e�[�g�c – �_�k�n�^�c�g�c �o�`�k�g�`�k�[�g�c, 
�l �e�i�m�i�k�v�g�c �_�i �l�c�p �j�i�k �j�i�_�_�`�k�a�c�]�[�`�g �l�]�z�b�w, 
�_�`�f�c�g�l�z �i�j�v�m�i�g �c �j�i�g�i�^�[�`�g �_�k�n�^ �_�k�n�^�n. 

�J�k�[�e�m�c�r�`�l�e�c�d �j�n�m�w �] �z�^�i�_�i�]�i�_�l�m�]�` 
�;�h�a�`�f�[ �h�[�r�[�f�[ �l �]�i�l�w�g�c �l�i�m�i�e �h�[ �l�]�i�`�g 
�n�r�[�l�m�e�` �] �l�`�f� ̀ �C�s�f�`�c �R�`�\�i�e�l�[�k�l�e�i�^�i 
�i�e�k�n�^�[. �J�`�k�]�v�` �\�n�^�k�v �_�`�f�[�f�c �f�i�j�[�m�i�d �]�k�n�r-
�h�n�y, �h�[ �h�c�p �j�i�l�[�_�c�f�c �l�[�a�`�h�q�v �l�[�_�i�]�i�d 
�b�`�g�f�z�h�c�e�c, �j�i�e�k�v�f�c �g�n�f�w�r�c�k�n�y�t�`�d �j�f�`�h-
�e�i�d. �<�f�[�^�i�_�[�k�z �`�d �l�i�k�h�z�e�c �h� ̀�b�[�\�c�]�[�y�m �e�n�l�m. 
�E�k�i�g�` �m�i�^�i, �j�i�_ �h�`�d �m�`�g�j�`�k�[�m�n�k�[ �]�v�s�,̀ �r�`�g 
�] �i�m�e�k�v�m�i�g �^�k�n�h�m�`. �L�i�i�m�]�`�m�l�m�]�`�h�h�i, �k�[�b�]�c-
�m�c�` �e�n�f�w�m�n�k�v �j�k�i�c�l�p�i�_�c�m �^�i�k�[�b�_�i �\�v�l�m�k�`�`. 
�J�i�_ �j�f�`�h�e�i�d �j�k�i�f�i�a�c�f�c �e�[�j�`�f�w�h�v�d �j�i�f�c�] –
�]�i�_�[ �c �j�i�_�e�i�k�g�e�[ �c�_�n�m �l�k�[�b�n �e �e�i�k�h�`�]�i�d 
�l�c�l�m�`�g�`. �J�k�c �]�v�\�i�k�` �l�i�k�m�[ �i�l�m�[�h�i�]�c�f�c�l�w �h�[ 
�j�i�j�n�f�z�k�h�i�g �c�m�[�f�w�z�h�l�e�i�g �l�i�k�m�` �G�n�k�[�h�i. �I�h 
�i�m�f�c�r�[�`�m�l�z �l�k�`�_�h�c�g�c �k�[�b�g�`�k�[�g�c �c �h� ̀ �m�k�`-
�\�n�`�m �i�l�i�\�i�^�i �n�p�i�_�[. 

�?�i �n�r�[�l�m�c�z �] �^�k�[�h�m�i�]�i�d �j�i�_�_�`�k�a�e�` �]�b�z�f�c 
�] �[�k�`�h�_�n �_�i�j�i�f�h�c�m�`�f�w�h�v�` �j�f�i�t�[�_�c �b�`�g�f�c. �= 
2022 �^�i�_�n �;�h�a�`�f�[ �]�v�c�^�k�[�f�[ �k�`�l�j�n�\�f�c�e�[�h-
�l�e�c�d �^�k�[�h�m «�J�`�k�l�j�`�e�m�c�]�[». 

– «�S�e�i�f�[ �o�`�k�g�`�k�[» �_�[�`�m �b�h�[�h�c�z �_�f�z 
�m�i�^�i, �r�m�i�\�v �o�`�k�g�`�k�v �g�i�^�f�c �k�`�[�f�c�b�i�]�[�m�w 
�l�]�i�c �c�h�c�q�c�[�m�c�]�v. �; �n�r�[�l�m�c�` �] �e�i�h�e�n�k�l�` �h�[ 
�^�k�[�h�m – �x�m�i �_�i�j�i�f�h�c�m�`�f�w�h�[�z �]�i�b�g�i�a�h�i�l�m�w 
�j�i�_�m�]�`�k�_�c�m�w �l�]�i�y �\�c�b�h�`�l-�c�_�`�y �c �h�[�r�[�m�w 
�_�]�c�a�`�h�c�` �j�i �`�  ̀�k�`�[�f�c�b�[�q�c�c,  – �j�k�i�_�i�f�a�[�`�m 
�l�i�\�`�l�`�_�h�c�q�[. – �= �m�i �]�k�`�g�z �j�f�i�t�[�_�`�d �\�v�f�i 
�g�[�f�i, �j�i�x�m�i�g�n �b�[�h�c�g�[�f�c�l�w �b�`�g�`�f�w�h�v�g�c 
�]�i�j�k�i�l�[�g�c. �H�[ �l�k�`�_�l�m�]�[ �^�k�[�h�m�[ �k�[�l�s�c�k�c�f�c 
�j�f�[�h�m�[�q�c�y �_�i 2 �^�`�e�m�[�k�i�], �j�i�l�[�_�c�f�c  �k�`�g�i�h-
�m�[�h�m�h�n�y �e�f�n�\�h�c�e�n. 

– �B�`�g�f�z �n�l�j�i�e�[�c�]�[�`�m, �_�[�{�m �l�c�f�v, �m�i �`�l�m�w 
�]�e�f�[�_�v�]�[�`�s�w�l�z �h�[ �l�]�i�{�g �n�r�[�l�m�e�`, �l�j�i�e�i�d�h�i 
�k�[�\�i�m�[�`�s�w �c �h�[�l�m�k�[�c�]�[�`�s�w�l�z �h�[ �f�n�r�s�`�`, – 
�^�i�]�i�k�c�m �i�h�[.

�H�[ �l�[�g�i�g �_�`�f�` �h�[ �x�m�i�d �b�`�g�f�` �l�`�g�w�` 
�J�`�m�k�i�]�v�p �j�k�c�s�f�i�l�w �h�`�g�[�f�i �j�i�m�k�n�_�c�m�w�l�z: 
�n�\�c�k�[�f�c �\�`�k�{�b�v, �e�i�m�i�k�v�` �k�i�l�f�c �h�`�l�e�i�f�w�e�i 
�f�`�m, �]�v�e�i�k�r�{�]�v�]�[�f�c �j�h�c, �^�i�m�i�]�c�f�c �j�i�r�]�n �_�f�z 
�j�i�l�[�_�e�c �e�f�n�\�h�c�e�c.

�= �h�[�r�[�f�` �l�]�i�`�^�i �j�n�m�c �o�`�k�g�`�k �h�[�p�i�_�c�f�[ 
�j�[�k�m�h�`�k�i�] �j�i �\�c�b�h�`�l�n �\�f�[�^�i�_�[�k�z �j�i�f�`�b�h�v�g 
�b�h�[�e�i�g�l�m�]�[�g, �e�i�m�i�k�v�` �]�i�b�h�c�e�[�f�c �]�i �]�k�`�g�z 
�j�k�[�e�m�c�r�`�l�e�c�p �]�v�`�b�_�i�] �] �z�^�i�_�h�v�` �p�i�b�z�d�l�m�]�[ 
�] �k�[�g�e�[�p �i�\�n�r�`�h�c�z �] «�S�e�i�f�` �o�`�k�g�`�k�i�]». 
�= �j�i�l�f�`�_�h�c�` �^�i�_�v �;�h�a�`�f�[ �k�`�^�n�f�z�k�h�i �j�i�l� -̀
�t�[�`�m �]�v�l�m�[�]�e�n «�Y�^�;�^�k�i», �^�_�` �b�h�[�e�i�g�c�m�l�z �l 
�j�i�l�m�[�]�t�c�e�[�g�c �l�[�a�`�h�q�`�], �l�k�`�_�l�m�] �b�[�t�c�m�v 
�k�[�l�m�`�h�c�d (�L�B�K), �n�_�i�\�k�`�h�c�d �c �_�k�n�^�c�p �h�`�i�\�p�i-
�_�c�g�v�p �g�[�m�`�k�c�[�f�i�]. �J�`�k�]�v�d �n�k�i�a�[�d �c, �l�i�i�m-
�]�`�m�l�m�]�`�h�h�i, �_�i�p�i�_ �]�_�i�p�h�i�]�c�f�c �g�i�f�i�_�n�y �a�`�h-
�t�c�h�n �h�[ �_�[�f�w�h�`�d�s�c�` �s�[�^�c. 

– �M�i�̂ �_�[ �\�v�f�i �g�h�i�^�i �l�c�f, �k�[�\�i�m�[�f�c �l �x�h�m�n-
�b�c�[�b�g�i�g, – �]�l�j�i�g�c�h�[�`�m �;�h�a�`�f�[. – �L�`�d�r�[�l 
�e�[�e �\�n�_�m�i �x�m�i�^�i �\�`�k�{�b�i�]�i�^�i �f�`�l�[ �c �h� ̀�\�v�f�i. 
�H�i �n�a�` �]�k�z�_ �f�c �h�[ �m�[�e�i�` �j�i�d�_�{�g, �r�c�l�m�i�` 
�j�i�f�  ̀�i�\�k�[�\�[�m�v�]�[�m�w �f�`�^�r�`.

�P�I�B�Z�D�E�; �Z�>�I�?�H�I�>�I �J�I�F�Z
�= �R�`�\�i�e�l�[�k�l�e�i�g �i�e�k�n�^�` �j�k�`�_�j�k�c�h�c�g�[�m�`�f�w �;�h�a�`�f�[ �J�`�m�k�i�]�[ �]�i�j�f�i�m�c�f�[ �] �a�c�b�h�w �l�]�i�d �j�k�i�`�e�m �j�i �]�v�k�[�t�c�]�[�h�c�y 
�b�`�g�f�z�h�c�e�c �l�[�_�i�]�i�d. 
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�M�[�e�c�g �i�\�k�[�b�i�g, �j�i�l�f� ̀�k�[�l�r�c�l�m�e�c �] �j�k�i-
�s�f�i�g �^�i�_�n �e �_�]�n�g �^�`�e�m�[�k�[�g �_�i�\�[�]�c�f�c�l�w �`�t�  ̀
�_�]�[. �I�\�t�[�z �j�f�i�t�[�_�w �k�`�g�i�h�m�[�h�m�h�i�d �e�f�n�\-
�h�c�e�c �m�`�j�`�k�w �l�i�l�m�[�]�f�z�`�m 4 �^�`�e�m�[�k�[. �H�`�_�i�f�^�i 
�_�n�g�[�z, �] �E�k�[�l�h�i�[�k�g�`�d�l�e�i�g �g�n�h�c�q�c�j�[�f�w�h�i�g 
�i�e�k�n�^�`, �] �k�i�_�h�i�d �_�`�k�`�]�h�` �;�h�a�`�f�v, �l�`�g�w�z 
�j�i�l�[�_�c�f�[ �`�t�  ̀5 �^�`�e�m�[�k�i�] �z�^�i�_, �m�[�e�c�g �i�\�k�[-
�b�i�g, �l�m�[�f�i 9 �^�`�e�m�[�k�i�].

�B�[ �j�i�g�i�t�w�y �c �e�i�h�l�n�f�w�m�[�q�c�`�d �h�`�i�_�h�i-
�e�k�[�m�h�i �j�k�c�p�i�_�c�f�i�l�w �i�\�k�[�t�[�m�w�l�z �e �b�h�[�e�i-
�g�i�g�n �[�^�k�i�h�i�g�n. �B�[ �x�m�i �]�k�`�g�z �i�\�n�r�c�f�[�l�w �n 
�h�`�^�i �g�h�i�^�i�g�n, �l�`�d�r�[�l �i �z�^�i�_�[�p �j�k�`�_�j�k�c�h�c-
�g�[�m�`�f�w �b�h�[�`�m �g�h�i�^�i�`.  

�E�f�n�\�h�c�e�n �l�i�\�c�k�[�y�m �m�i�f�w�e�i �l�i�b�k�`�]-
�s�`�d – �e�i�^�_�[ �i�h�[ �j�i�f�h�i�l�m�w�y �j�i�e�k�[�l�h�`�f�[, 
�p�i�k�i�s�i �_�`�k�a�c�m �o�i�k�g�n �c �h� ̀�l�m�[�f�[ �g�z�^�e�i�d. �B�[ 
�^�i�_�v �_�`�z�m�`�f�w�h�i�l�m�c �;�h�a�`�f�[ �J�`�m�k�i�]�[ �]�v�l�m�k�i-
�c�f�[ �l�c�l�m�`�g�n �k�`�[�f�c�b�[�q�c�c �m�[�e�i�^�i �n�k�i�a�[�z. �H�[ 
�j�`�k�]�v�p �j�i�k�[�p �k�[�\�i�m�[�f�c �l �j�`�k�`�e�n�j�t�c�e�[�g�c, 
�c�l�e�[�f�c �h�[�c�f�n�r�s�c�` �j�k�`�_�f�i�a�`�h�c�z �j�i �q�`�h�` �c 
�e�[�r�`�l�m�]�n. �J�i�l�f� ̀ �g�h�i�^�i�r�c�l�f�`�h�h�v�p �i�s�c�\�i�e 
�c �j�k�i�\ �i�l�m�[�h�i�]�c�f�c�l�w �h�[ �i�_�h�i�g �h�[�_�{�a�h�i�g 
�j�i�e�n�j�[�m�`�f�`. �M�[�e�c�g �i�\�k�[�b�i�g, �\�v�f �k�`�s�{�h �e�f�y-
�r�`�]�i�d �]�i�j�k�i�l – �l�\�v�m �z�^�i�_. �L�`�d�r�[�l �] �i�l�h�i�]-
�h�i�g �i�j�m�i�g �i�m�j�k�[�]�f�z�`�m �] �G�i�l�e�]�n �c �L�[�g�[�k�n. �= 
�l�`�b�i�h �z�^�i�_�[ �j�i�f�w�b�n�`�m�l�z �l�j�k�i�l�i�g �c �n �h�[�l�-̀
�f�`�h�c�z, �j�k�i�_�[�`�m �`�  ̀�c �] �[�^�k�i�g�[�k�e�`�m�` «�J�`�p�`�m». 

�;�h�a�`�f�[ �J�`�m�k�i�]�[ �]�p�i�_�c�m �] �k�`�`�l�m�k �n�l�j�`�s-
�h�v�p �l�`�f�w�l�e�c�p �a�`�h�t�c�h «�L�i�y�b�[ �a�`�h�t�c�h 
�R�n�]�[�s�c�c», �]�`�_�`�m �i�\�t�`�l�m�]�`�h�h�n�y �c �\�f�[�^�i�m�]�i-
�k�c�m�`�f�w�h�n�y �_�`�z�m�`�f�w�h�i�l�m�w, �[ �m�[�e�a�` �j�k�c�h�c�g�[�`�m 
�n�r�[�l�m�c�` �] �e�f�[�l�l�h�v�p �r�[�l�[�p  «�G�i�z �e�[�k�w�`�k�[ �h�[ 
�l�`�f�:̀ �i�m �g�`�r�m�v �e �k�`�[�f�w�h�i�l�m�c» �] �k�[�g�e�[�p �j�k�i-
�`�e�m�[ �L�i�y�b�[ �a�`�h�t�c�h �c �G�c�h�l�`�f�w�p�i�b�[ �k�`�l�j�n-
�\�f�c�e�c. �= �j�k�i�s�f�i�g �^�i�_�n �h�`�k�[�]�h�i�_�n�s�h�[�z 
�a�c�m�`�f�w�h�c�q�[ �R�n�]�[�s�c�c �i�m�j�k�[�]�c�f�[ �l�]�i�y �j�k�i-
�_�n�e�q�c�y �h�[ �l�n�s�e�n �_�f�z �\�i�d�q�i�] �L�=�I. 

�=�i �]�l�`�p �h�[�r�c�h�[�h�c�z�p �;�h�a�`�f�n �j�i�_�_�`�k�a�c-
�]�[�`�m �g�n�a �;�f�`�e�l�`�d. �I�h �i�m�]�`�r�[�`�m �b�[ �c�h�a�`�h�`�k-
�h�n�y �r�[�l�m�w: �] �i�l�h�i�]�h�i�g �h�[�l�m�k�[�c�]�[�`�m �j�i�f�c�]-
�h�n�y �l�c�l�m�`�g�n, �k�[�\�i�m�[�`�m �l �m�`�p�h�c�e�i�d. �= �h�`�f�{�^-
�e�i�g �_�`�f�` �m�[�e�a�` �j�i�g�i�^�[�y�m �k�i�_�c�m�`�f�c. �B�c�h�[�c�_�[ 
�c �;�h�[�m�i�f�c�d �E�[�k�j�i�]�v �[�e�m�c�]�h�i �n�r�[�l�m�]�n�y�m �] 
�k�[�\�i�m�` �h�[ �j�i�f�z�p: �g�[�g�[ �e�i�i�k�_�c�h�c�k�n�`�m �k�[�\�i�m�n 
�k�[�\�i�r�c�p, �j�[�j�[ �b�[�h�c�g�[�`�m�l�z �i�j�k�v�l�e�c�]�[�h�c�`�g �l 
�j�i�g�i�t�w�y �m�k�[�e�m�i�k�[ �c �m�[�e�a�` �j�i�f�c�]�i�g.

�?�`�m�c �J�`�m�k�i�]�v�p �m�i�a�` �]�h�i�l�z�m �l�]�i�d �]�e�f�[�_: 
�l�m�[�k�s�c�d �l�v�h �K�i�g�[�h �]�i�b�c�m �z�^�i�_�v �h�[ �x�f�`�e-
�m�k�c�r�`�l�e�i�g �m�k�c�q�c�e�f�` �c �e�i�l�c�m �m�k�[�]�n, �l�k�`�_�h�z�z 
�_�i�r�w �=�c�e�m�i�k�c�z �c �g�f�[�_�s�[�z �=�[�f�`�k�c�z �j�i�g�i�^�[�y�m 
�_�`�f�[�m�w �\�n�g�[�a�h�v�` �e�i�k�i�\�e�c �_�f�z �i�m�j�k�[�]�e�c 
�z�^�i�_. �E�[�a�_�v�d �k�`�\�{�h�i�e �j�i�f�n�r�[�`�m �b�[�k�j�f�[�m�n �b�[ 
�l�]�i�y �k�[�\�i�m�n. �M�[�e �_�`�m�c �l �k�[�h�h�c�p �f�`�m �n�r�[�m�l�z 
�l�[�g�i�l�m�i�z�m�`�f�w�h�i�l�m�c, �j�i�_�k�[�a�[�z �l�m�[�k�s�c�g: �] 
�\�i�f�w�s�i�d �l�`�g�w�` �o�i�k�g�c�k�n�`�m�l�z �h�[�]�v�e �b�[�\�i�m�v 
�_�k�n�^ �i �_�k�n�^�` �c �r�n�]�l�m�]�i �i�m�]�`�m�l�m�]�`�h�h�i�l�m�c. 

�?�f�z �x�o�o�`�e�m�c�]�h�i� �̂i �]�v�k�[�t�c�]�[�h�c�z �l�f�[�_-
�e�i�d �e�n�f�w�m�n�k�v �] �b�i�h�` �k�c�l�e�i�]�[�h�h�i� �̂i �b�`�g�f�`�_�`�f�c�z 
�m�k�`�\�n�`�m�l�z �j�i�l�m�i�z�h�h�i�` �]�h�c�g�[�h�c�`. �M�i �`�{ �h�n�a�h�i 
�i�\�c�f�w�h�i �j�i�f�c�]�[�m�w – �c�h�[�r�` �\�n�_�`�m �g�`�f�e�i�d. �M�i 
�n�e�k�v�]�[�m�w – �e�[�e �\�v �h� ̀�]�v�g�`�k�b�f�[. �M�i �j�i�_�e�[�k�g�f�c-
�]�[�m�w – �b�[�]�z�b�`�d �g�[�f�i �o�i�k�g�c�k�n�`�m�l�z. �M�i �l�j�[�l�[�m�w �i�m 
�c�h�o�`�e�q�c�d – �e�[�e �\�v �h�`�_�n�^ �h� ̀�l�e�i�l�c�f �]�l�y �j�f�[�h�m�[-
�q�c�y. �= �\�i�k�w�\�` �l �]�k�`�_�c�m�`�f�z�g�c �j�k�c�p�i�_�c�m�l�z �k�`�^�n-
�f�z�k�h�i �g�`�h�z�m�w �j�k�`�j�[�k�[�m�v, �m�[�e �e�[�e �]�k�`�_�c�m�`�f�c 
�j�k�c�]�v�e�[�y�m �e �i�_�h�i�g�n �c �m�i�g�n �a�̀ �l�k�`�_�l�m�]�n. 

�= �j�`�k�c�i�_ �l�\�i�k�[ �z�^�i�_ �n �o�`�k�g�`�k�[ �k�[�\�i-
�m�[�`�m �j�i�k�z�_�e�[ 40 �r�`�f�i�]�`�e. 

– �H� ̀�l�`�e�k�`�m, �r�m�i �] �k�`�l�j�n�\�f�c�e�` �k�[�l�m�`�m �r�c�l�f�i 
�z� �̂i�_�i�]�i�_�i�] – �l �e�[�a�_�v�g � �̂i�_�i�g �a�`�f�[�y�t�c�p �]�h�-̀
�_�k�c�m�w�l�z �] �l�f�[�_�e�n�y �c�h�_�n�l�m�k�c�y �l�m�[�h�i�]�c�m�l�z �]�l�  ̀
�\�i�f�w�s�`, – � �̂i�]�i�k�c�m �;�h�a�`�f�[. – �J�i�x�m�i�g�n �] �l�`�b�i�h 
�h�[�d�m�c �k�[�\�i�m�h�c�e�i�] �l�f�i�a�h�i. �N �h�[�l �`�t�  ̀�j�i�\�f�c�b�i-
�l�m�c �k�[�l�j�i�f�i�a�`�h�v �j�i�f�z �_�k�n�^�c�p �z� �̂i�_�i�]�i�_�i�].

�= �b�c�g�h�`�` �]�k�`�g�z �;�h�a�`�f�[ �[�e�m�c�]�h�i �^�i�m�i-
�]�c�m�l�z �e �z�^�i�_�h�i�g�n �l�`�b�i�h�n. �B�[�e�n�j�[�`�m �n�_�i�\�k�`-
�h�c�z �c �j�k�`�j�[�k�[�m�v, �c�t�`�m �h�i�]�v�p �j�i�l�m�[�]�t�c�e�i�], 
�j�f�[�h�c�k�n�`�m �^�k�[�o�c�e �j�i�_�e�i�k�g�i�e �c �i�\�k�[�\�i�m�i�e. 
�G�h�i�^�i �]�k�`�g�`�h�c �n�_�`�f�z�`�m �_�`�m�z�g.

�Z�^�i�_�h�i�` �p�i�b�z�d�l�m�]�i �k�[�b�]�c�]�[�`�m�l�z �h� ̀
�m�i�f�w�e�i �b�[ �l�r�{�m �l�i�\�l�m�]�`�h�h�v�p �l�k�`�_�l�m�], �h�i �c 
�j�k�c �j�i�_�_�`�k�a�e�` �^�i�l�n�_�[�k�l�m�]�[. �E�k�i�g�` �^�k�[�h-
�m�i�]�i�d �j�i�_�_�`�k�a�e�c, �j�k�`�_�j�k�c�h�c�g�[�m�`�f�w �j�i�f�n-
�r�c�f�[ �l�n�\�l�c�_�c�c �c�b �k�`�l�j�n�\�f�c�e�[�h�l�e�i�^�i �\�y�_-
�a�`�m�[ – 80% �h�[ �]�i�b�g�`�t�`�h�c�` �r�[�l�m�c �b�[�m�k�[�m �h�[ 
�j�i�l�[�_�e�n �l�[�_�i�]�i�d �b�`�g�f�z�h�c�e�c.

– �G�h�` �g�n�a �^�i�]�i�k�c�m: «�N �m�`�\�z �^�i�f�i�]�[ �m�i�f�w�e�i 
�i �e�f�n�\�h�c�e�` �_�n�g�[�`�m». �?�[, �x�m�i �l�g�v�l�f �a�c�b�h�c, 
�g�i�a�h�i �l�e�[�b�[�m�w, �i�\�k�[�b�h�i. �E�i�h�`�r�h�i, �l�g�v�l�f 
�a�c�b�h�c – �x�m�i �l�`�g�w�z �c �_�`�m�c, �k�i�_�c�m�`�f�c. �E�[�a�_�v�d 
�r�`�f�i�]�`�e �p�i�_�c�m �h�[ �k�[�\�i�m�n, �r�m�i�\�v �b�[�k�[�\�[�m�v-
�]�[�m�w. �Z�^�i�_�v �j�k�c�h�i�l�z�m �g�h�` �b�[�k�[�\�i�m�i�e, �x�m�i �g�i�z 
�k�[�\�i�m�[, – �j�i�_�r�`�k�e�h�n�f�[ �;�h�a�`�f�[.

�C�l�m�i�k�c�z �;�h�a�`�f�v �;�h�[�m�i�f�w�`�]�h�v – �j�k�c-
�g�`�k �m�i�^�i, �e�[�e �c�b �h�`�j�k�i�l�m�v�p �i�\�l�m�i�z�m�`�f�w�l�m�] 
�g�i�a�h�i �l�i�b�_�[�m�w �r�m�i-�m�i �h�i�]�i�` �c �b�h�[�r�c-
�g�i�.̀ �O�`�k�g�`�k�l�m�]�i �l�m�[�f�i �_�f�z �h�`�` �h� ̀ �j�k�i�l�m�i 
�k�[�\�i�m�i�d, �[ �_�`�f�i�g �a�c�b�h�c, �e�i�m�i�k�i�` �i�\�u�`�_�c-
�h�z�`�m �l�`�g�w�y �c �_�[�{�m �]�i�b�g�i�a�h�i�l�m�w �l�i�]�g�`�t�[�m�w 
�b�[�\�i�m�n �i �\�f�c�b�e�c�p �l �k�`�[�f�c�b�[�q�c�`�d �l�`�\�z. 

�H�c�h�[ �L�m�`�j�[�h�i�]�[
�O�i�m�i �c�b �[�k�p�c�]�[ �;�h�a�`�f�v �J�`�m�k�i�]�i�d
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�X�E�I�H�I�G�C�E�;

�E�i�h�e�n�k�l �j�k�i�]�i�_�c�m�l�z �j�i �j�i�k�n�r�`�h�c�y 
�>�f�[�]�v �K�`�l�j�n�\�f�c�e�c �c �h�[�j�k�[�]�f�`�h �h�[ �l�c�l�m�`�g-
�h�n�y �j�i�_�_�`�k�a�e�n �j�k�`�_�j�k�c�h�c�g�[�m�`�f�w�l�e�c�p �c�h�c-
�q�c�[�m�c�], �j�i�j�n�f�z�k�c�b�[�q�c�y �n�l�j�`�s�h�v�p �j�k�[�e�m�c�e, 
�[ �m�[�e�a�` �j�i�i�t�k�`�h�c�` �l�n�\�u�`�e�m�i�] �G�L�J, �_�`�g�i�h-
�l�m�k�c�k�n�y�t�c�p �]�v�l�i�e�n�y �x�o�o�`�e�m�c�]�h�i�l�m�w. �M�[�e�c�` 
�c�h�c�q�c�[�m�c�]�v �l�i�i�m�]�`�m�l�m�]�n�y�m �l�m�k�[�m�`�^�c�r�`�l�e�c�g 
�q�`�f�z�g �k�[�b�]�c�m�c�z �j�k�`�_�j�k�c�h�c�g�[�m�`�f�w�l�m�]�[, �n�l�m�[-
�h�i�]�f�`�h�h�v�g �e�[�e �h�[ �k�`�^�c�i�h�[�f�w�h�i�g, �m�[�e �c �h�[ 
�o�`�_�`�k�[�f�w�h�i�g �n�k�i�]�h�`, �c �_�i�e�[�b�v�]�[�y�m �b�k�`-
�f�i�l�m�w �k�`�^�c�i�h�[�f�w�h�i�^�i �\�c�b�h�`�l-�l�i�i�\�t�`�l�m�]�[. 
�C�h�m�`�k�`�l �e �^�f�[�]�h�i�g�n �i�m�k�[�l�f�`�]�i�g�n �l�i�k�`�]�h�i-
�]�[�h�c�y �] �x�m�i�g �^�i�_�n �_�i�l�m�c�^ �]�v�l�i�e�c�p �b�h�[�r�`�h�c�d: 
�h�[ �e�i�h�e�n�k�l �j�i�l�m�n�j�c�f�i 224 �b�[�z�]�e�c. �J�k�i�q�`�_�n�k�[ 
�]�e�f�y�r�[�f�[ �g�n�h�c�q�c�j�[�f�w�h�v�d �i�m�\�i�k �c �o�c�h�[�f�w-
�h�v�d �k�`�l�j�n�\�f�c�e�[�h�l�e�c�d �x�m�[�j, �^�_�` �e�i�h�e�n�k�`�h�q�c�z 
�i�e�[�b�[�f�[�l�w �i�l�i�\�`�h�h�i �]�v�l�i�e�i�d. �= �s�i�k�m-�f�c�l�m 
�]�v�s�f�c 145 �l�n�\�u�`�e�m�i�] �G�L�J �c �l�[�g�i�b�[�h�z�m�v�p 
�^�k�[�a�_�[�h – �x�m�i�m �j�i�e�[�b�[�m�`�f�w �] �j�i�f�m�i�k�[ �k�[�b�[ 
�j�k�`�]�v�l�c�f �k�`�b�n�f�w�m�[�m�v �j�k�i�s�f�i�^�i �^�i�_�[.

– �J�k�`�_�j�k�c�h�c�g�[�m�`�f�w�l�m�]�i – �x�m�i �]�[�a�h�`�d-
�s�[�z �g�c�l�l�c�z, – �i�m�g�`�m�c�f �I�f�`� ̂�H�c�e�i�f�[�`�] �] �p�i�_�` 

�q�`�k�`�g�i�h�c�c �h�[�^�k�[�a�_�`�h�c�z. – �C�g�`�h�h�i �j�k�`�_-
�j�k�c�h�c�g�[�m�`�f�c �h�[�j�i�f�h�z�y�m �k�v�h�i�e �m�i�]�[�k�[�g�c, 
�n�l�f�n�^�[�g�c, �]�l�`�g �h�`�i�\�p�i�_�c�g�v�g �_�f�z �r�`�f�i-
�]�`�e�[ �] �l�[�g�v�p �k�[�b�h�v�p �a�c�b�h�`�h�h�v�p �l�c�m�n�[�q�c�z�p. 
�A�c�b�h�w �g�`�h�z�`�m�l�z, �c �g�[�f�v�d �\�c�b�h�`�l �\�v�l�m�k�`�` 
�]�l�`�p �[�_�[�j�m�c�k�n�`�m�l�z �e �c�b�g�`�h�`�h�c�z�g. �K�[�b�]�c�m�c�` 
�g�[�f�i�^�i �c �l�k�`�_�h�`�^�i �j�k�`�_�j�k�c�h�c�g�[�m�`�f�w�l�m�]�[ –
�i�_�h�i �c�b �l�m�k�[�m�`�^�c�r�`�l�e�c�p �h�[�j�k�[�]�f�`�h�c�d 
�J�k�[�]�c�m�`�f�w�l�m�]�[ �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c. �L 
2020 �^�i�_�[ �] �k�`�^�c�i�h�` �_�`�d�l�m�]�n�`�m �c�h�_�c�]�c�_�n�[�f�w-
�h�[�z �j�k�i�^�k�[�g�g�[ �l�i�q�c�[�f�w�h�i-�x�e�i�h�i�g�c�r�`�l�e�i�^�i 
�k�[�b�]�c�m�c�z, �^�_�` �j�i�_�_�`�k�a�e�[ �\�c�b�h�`�l�[ �l�m�[�f�[ 
�j�k�c�i�k�c�m�`�m�i�g. �H�[�s �^�f�[�]�h�v�d �j�k�c�h�q�c�j – �e�[�a-
�_�[�z �\�c�b�h�`�l-�c�_�`�z �_�i�f�a�h�[ �\�v�m�w �b�[�g�`�r�`�h�[, 
�j�k�i�[�h�[�f�c�b�c�k�i�]�[�h�[ �c �j�i�_�_�`�k�a�[�h�[ �h�[ �]�l�`�p 
�x�m�[�j�[�p – �i�m �b�[�k�i�a�_�`�h�c�z �_�i �g�[�l�s�m�[�\�c-
�k�i�]�[�h�c�z. �?�f�z �x�m�i�^�i �g�v �]�v�l�m�k�i�c�f�c �q�`�f�n�y 
�c�h�o�k�[�l�m�k�n�e�m�n�k�n: �q�`�h�m�k «�G�i�d �\�c�b�h�`�l», �m�`�p-
�h�i�j�[�k�e�c. �<�i�f�w�s�n�y �k�i�f�w �c�^�k�[�y�m �i�m�k�[�l�f�`-
�]�v� ̀ �g�`�k�v �^�i�l�j�i�_�_�`�k�a�e�c. �<�f�[�^�i�_�[�k�z �x�m�i�g�n 
�] �l�`�f�w�l�e�i�g �p�i�b�z�d�l�m�]�` �j�i�z�]�c�f�c�l�w �i�m�_�`�f�w-
�h�v�` �c�h�_�n�l�m�k�c�c �l�v�k�i�_�`�f�i�] �c �z�^�i�_�i�]�i�_�i�], �] 

�j�k�i�g�v�s�f�`�h�h�i�l�m�c – �e�f�[�l�m�`�k�v. �I�r�`�h�w �]�i�l�m�k�`-
�\�i�]�[�h�v �] �i�\�t�`�l�m�]�` �l�i�q�c�[�f�w�h�v�` �e�i�h�m�k�[�e�m�v. 
�<�f�[�^�i�_�[�k�z �m�[�e�c�g �l�i�^�f�[�s�`�h�c�z�g �f�y�_�c �j�i�f�n-
�r�[�y�m �h� ̀�]�k�`�g�`�h�h�i�` �j�i�l�i�\�c�`, �[ �j�i�l�m�i�z�h�h�v�d 
�c�l�m�i�r�h�c�e �_�i�p�i�_�[. �?�i�l�m�c�^�h�n�m�v�` �k�`�b�n�f�w�m�[�m�v – 
�h�[�s �i�\�t�c�d �j�k�`�_�g�`�m �^�i�k�_�i�l�m�c. �H�i �`�t�{ �]�[�a-
�h�`�`, �r�m�i �i�h�c �l�m�[�f�c �j�k�i�r�h�v�g �o�n�h�_�[�g�`�h�m�i�g 
�_�f�z �h�i�]�v�p �n�k�i�]�h�`�d �k�[�b�]�c�m�c�z �r�`�k�`�b �e�i�i�j�`�k�[-
�q�c�y, �h�[�n�e�n �c �m�`�p�h�i�f�i�^�c�c.

«�L�m�[�]�s�c�d �n�a�` �m�k�[�_�c�q�c�i�h�h�v�g �k�`�l�j�n�\�f�c-
�e�[�h�l�e�c�d �e�i�h�e�n�k�l «�J�k�`�_�j�k�c�h�c�g�[�m�`�f�w �^�i�_�[» –
�x�m�i �h� ̀ �j�k�i�l�m�i �l�i�k�`�]�h�i�]�[�h�c�`, �[ �k�`�[�f�w-
�h�v�d �f�c�o�m �_�f�z �\�c�b�h�`�l-�l�i�i�\�t�`�l�m�]�[. �= �k�[�g-
�e�[�p �j�[�k�m�c�d�h�i�^�i �j�k�i�`�e�m�[ «�@�_�c�h�i�d �K�i�l�l�c�c» 
«�J�k�`�_�j�k�c�h�c�g�[�m�`�f�w�l�m�]�i» �g�v �h� ̀�m�i�f�w�e�i �j�i�_-
�_�`�k�a�c�]�[�`�g �n�r�[�l�m�h�c�e�i�], �h�i �c �j�i�g�i�^�[�`�g �c�g 
�k�[�l�s�c�k�z�m�w�l�z �c �]�v�p�i�_�c�m�w �h�[ �h�i�]�v�` �x�m�[�j�v 
�k�[�b�]�c�m�c�z. �H�[�s�c �j�k�`�_�j�k�c�h�c�g�[�m�`�f�c �_�i�e�[�b�v-
�]�[�y�m: �r�n�]�[�s�l�e�c�` �\�k�`�h�_�v �g�i�^�n�m �\�v�m�w �e�i�h�e�n-
�k�`�h�m�i�l�j�i�l�i�\�h�v�g�c �h�[ �o�`�_�`�k�[�f�w�h�i�g �n�k�i�]�h�`. 
�E�[�a�_�[�z �b�[�z�]�e�[ – �]�e�f�[�_ �] �x�e�i�h�i�g�c�e�n �k�`�^�c-
�i�h�[. �G�v �i�m�e�k�v�m�v �e �_�c�[�f�i�^�n, �r�m�i�\�v �]�g�`�l�m�` 

�>�I�K�?�I�L�M�W �<�C�B�H�@�L�;: �C�M�I�>�C �E�I�H�E�N�K�L�; 
Ç�J�K�@�?�J�K�C�H�C�G�;�M�@�F�W �>�I�?�; Ð 2025È
�= �R�`�\�i�e�l�[�k�[�p �l�i�l�m�i�z�f�[�l�w �m�i�k�a�`�l�m�]�`�h�h�[�z �q�`�k�`�g�i�h�c�z �h�[�^�k�[�a�_�`�h�c�z �j�i�\�`�_�c�m�`�f�`�d �k�`�l�j�n�\�f�c�e�[�h�l�e�i�^�i �e�i�h�e�n�k�l�[ 
«�J�k�`�_�j�k�c�h�c�g�[�m�`�f�w �^�i�_�[ – 2025», �[ �m�[�e�a�` �]�k�n�r�`�h�c�` �^�k�[�h�m�i�] �g�n�h�c�q�c�j�[�f�w�h�v�g �i�\�k�[�b�i�]�[�h�c�z�g. �J�i �c�m�i�^�[�g 
�_�]�n�p�x�m�[�j�h�i�^�i �i�m�\�i�k�[ �l�m�[�m�n�l �f�n�r�s�c�p �j�k�`�_�j�k�c�h�c�g�[�m�`�f�`�d �g�c�h�n�]�s�`�^�i �^�i�_�[ �j�i�f�n�r�c�f�c 47 �o�c�h�[�f�c�l�m�i�] �] 19 �h�i�g�c�h�[�q�c�z�p.
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�X�E�I�H�I�G�C�E�;

�n�f�n�r�s�[�m�w  �_�`�f�i�]�i�d �e�f�c�g�[�m �] �k�`�l�j�n�\�f�c�e�`», –
�j�i�_�r�`�k�e�h�n�f�[ �g�c�h�c�l�m�k �x�e�i�h�i�g�c�r�`�l�e�i�^�i 
�k�[�b�]�c�m�c�z �c �c�g�n�t�`�l�m�]�`�h�h�v�p �i�m�h�i�s�`�h�c�d 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c �F�[�k�c�l�[ �K�[�o�c�e�i�]�[.

�G�[�f�v�d �c �l�k�`�_�h�c�d �\�c�b�h�`�l �_�`�d�l�m�]�c�m�`�f�w�h�i 
�b�[�e�k�`�j�c�f�l�z �] �k�i�f�c �l�m�k�n�e�m�n�k�h�i�^�i �_�k�[�d�]�`�k�[ 
�x�e�i�h�i�g�c�e�c �R�n�]�[�s�c�c. �B�[ �j�i�l�f�`�_�h�c�` �s�`�l�m�w 
�f�`�m �n�k�i�]�`�h�w �b�[�h�z�m�i�l�m�c �] �l�`�e�m�i�k�` �]�v�k�i�l 
�\�i�f�`� ̀�r�`�g �h�[ 63%. �M�i�f�w�e�i �] 2025 �^�i�_�n �\�v�f�i 
�b�[�k�`�^�c�l�m�k�c�k�i�]�[�h�i �l�]�v�s� ̀ �_�`�l�z�m�c �m�v�l�z�r 
�h�i�]�v�p �e�i�g�j�[�h�c�d, �r�m�i �j�k�[�e�m�c�r�`�l�e�c �]�_�]�i�` 
�j�k�`�]�v�s�[�`�m �j�i�e�[�b�[�m�`�f�c �j�z�m�c�f�`�m�h�`�d �_�[�]-
�h�i�l�m�c. �B�h�[�r�c�m�`�f�w�h�n�y �k�i�f�w �] �n�k�i�]�h�` �_�i�p�i-
�_�i�] �\�c�b�h�`�l�[ �c�^�k�[�`�m �k�[�\�i�m�[ �l �^�i�l�b�[�e�[�b�i�g: �b�[ 
�j�k�i�s�f�v�d �^�i�_ �b�[�e�f�y�r�`�h�i �\�i�f�`� ̀ 3,5 �m�v�l�z�r�c 
�e�i�h�m�k�[�e�m�i�] �h�[ �i�\�t�n�y �l�n�g�g�n 16 �g�c�f�f�c�[�k�_�i�] 
�k�n�\�f�`�d. �L�k�`�_�h�c�d �r�`�e �j�i�l�m�[�]�t�c�e�[ �l�i�l�m�[�]�c�f 
4,6 �g�c�f�f�c�i�h�[ �k�n�\�f�`�d, �[ �\�[�b�[ �[�e�m�c�]�h�v�p �n�r�[�l�m-
�h�c�e�i�] �m�i�k�^�i�] �h�[�l�r�c�m�v�]�[�`�m 1,3 �m�v�l�z�r�c �i�k�^�[-
�h�c�b�[�q�c�d. �J�k�c �x�m�i�g �f�w�]�c�h�[�z �_�i�f�z �e�i�h�m�k�[�e�m�i�] 
�j�k�c�p�i�_�c�m�l�z �h�[ �g�c�e�k�i�j�k�`�_�j�k�c�z�m�c�z (40,1%) �c 
�g�[�f�v�` �o�c�k�g�v (35,9%).

�?�c�h�[�g�c�e�[ 2026 �^�i�_�[ �j�i�_�m�]�`�k�a�_�[�`�m �]�b�z-
�m�v�d �e�n�k�l: �l �h�[�r�[�f�[ �^�i�_�[ �] �k�`�l�j�n�\�f�c�e�` �l�i�b-
�_�[�h�i �n�a�` �\�i�f�`� ̀�_�]�n�p �m�v�l�z�r �h�i�]�v�p �l�n�\�u�`�e�m�i�] 
�G�L�J, �[ �i�\�t�`�  ̀�e�i�f�c�r�`�l�m�]�i �b�[�k�`�^�c�l�m�k�c�k�i�]�[�h-
�h�v�p �j�k�`�_�j�k�c�z�m�c�d �j�k�`�]�v�l�c�f�i 51,5 �m�v�l�z�r�c.

�J�[�k�[�f�f�`�f�w�h�i �l �h�[�^�k�[�a�_�`�h�c�`�g �\�c�b�h�`�l-
�f�c�_�`�k�i�] �l�i�l�m�i�z�f�[�l�w �q�`�k�`�g�i�h�c�z �]�k�n�r�`-
�h�c�z �^�k�[�h�m�i�] �>�f�[�]�v �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c 
�g�n�h�c�q�c�j�[�f�w�h�v�g �c �^�i�k�i�_�l�e�c�g �i�e�k�n-
�^�[�g. �O�c�h�[�h�l�c�k�i�]�[�h�c�` �h�[�j�k�[�]�f�`�h�i �h�[ 

�k�[�l�s�c�k�`�h�c�` �j�k�i�c�b�]�i�_�l�m�]�`�h�h�v�p �g�i�t�h�i-
�l�m�`�d, �g�i�_�`�k�h�c�b�[�q�c�y �f�i�^�c�l�m�c�r�`�l�e�i�d �c�h�o�k�[-
�l�m�k�n�e�m�n�k�v �c �j�k�i�_�]�c�a�`�h�c�` �j�k�i�_�n�e�q�c�c �[�^�k�i-
�j�k�i�g�v�s�f�`�h�h�i�^�i �e�i�g�j�f�`�e�l�[. �B�]�[�h�c�z �j�i�\� -̀
�_�c�m�`�f�z �n�_�i�l�m�i�`�h �N�k�g�[�k�l�e�c�d �g�n�h�c�q�c�j�[�f�w-
�h�v�d �i�e�k�n�^. «�L�`�k�`�\�k�i» �c «�\�k�i�h�b�n» �j�i�_�`�f�c�f�c 
�g�`�a�_�n �l�i�\�i�d �R�`�\�i�e�l�[�k�l�e�c�d �c �C�\�k�`�l�c�h�l�e�c�d 
�g�n�h�c�q�c�j�[�f�w�h�v�` �i�e�k�n�^�[.

�B�[ �]�v�l�i�e�c�` �j�i�e�[�b�[�m�`�f�c �j�k�i�c�b�]�i�_�l�m�]�[ �c 
�j�`�k�`�k�[�\�i�m�e�c �j�k�i�_�n�e�q�c�c �l�`�f�w�l�e�i�^�i �p�i�b�z�d-
�l�m�]�[ �j�i�\�`�_�c�m�`�f�z�g�c �] �h�i�g�c�h�[�q�c�c «�;�^�k�i 

�c�h�h�i�]�[�m�i�k �^�i�_�[»  �l�m�[�f�c �I�I�I «�;�L�E-�Z�f�w�r�c�e�c»,  
�L�P�J�E «�=�v�f�w�l�e�c�d», �L�P�J�E «�H�I�=�V�D �J�N�M�W».

�I�I�I «�;�L�E-�Z�f�w�r�c�e�c» (�;�^�k�i�o�c�k�g�[ «�L�f�[�]�[ 
�e�[�k�m�i�o�`�f�y») �z�]�f�z�`�m�l�z �i�_�h�c�g �c�b �]�`�_�n-
�t�c�p �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �j�k�`�_�j�k�c�z�m�c�d 
�Z�f�w�r�c�e�l�e�i�^�i �i�e�k�n�^�[. �?�[�h�h�i�` �j�i�_�k�[�b�_�`�f�`�h�c�` 
�l�j�`�q�c�[�f�c�b�c�k�n�`�m�l�z �h�[ �]�v�k�[�t�c�]�[�h�c�c �l�`�g�`�h-
�h�i�^�i �c �j�k�i�_�i�]�i�f�w�l�m�]�`�h�h�i�^�i �e�[�k�m�i�o�`�f�z. 
�J�k�`�_�j�k�c�z�m�c�` �k�[�l�j�i�f�[�^�[�`�m �l�i�\�l�m�]�`�h�h�v�g 
�i�j�v�m�h�v�g �j�i�f�`�g, �^�_�` �h�[ �j�k�[�e�m�c�e�` �m�`�l�m�c�k�n-
�y�m�l�z �k�[�b�f�c�r�h�v�` �l�i�k�m�[. �X�m�i �j�i�b�]�i�f�z�`�m �i�m�\�c-
�k�[�m�w �h�[�c�\�i�f�`�` �j�`�k�l�j�`�e�m�c�]�h�v�` �c�b �h�c�p �_�f�z 
�i�\�`�l�j�`�r�`�h�c�z �]�v�l�i�e�i�^�i �e�[�r�`�l�m�]�[ �c �l�m�[�\�c�f�w-
�h�v�p �n�k�i�a�[�`�].

�J�i �j�i�]�i�_�n �j�i�\�`�_�v �] �h�i�g�c�h�[�q�c�c «�;�^�k�i 
�c�h�h�i�]�[�m�i�k �̂ �i�_�[» �l�]�i�c�g�c �]�j�`�r�[�m�f�`�h�c�z�g�c �] 
�^�[�b�`�m�` «�B�h�[�g�z �m�k�n�_�[» �Z�_�k�c�h�l�e�i� �̂i �i�e�k�n�^�[ �j�i�_�-̀
�f�c�f�[�l�w �I�f�w�^�[ �<�i�\�k�i�]�[, �\�n�p�^�[�f�m�`�k, �h�[�r�[�f�w�h�c�e 
�q�`�p�[ �p�g�`�f�`�]�i�_�l�m�]�[ �L�P�J�E «�=�v�f�w�l�e�c�d».

– �J�i�\�`�_�[ �l�m�[�f�[ �h�`�i�a�c�_�[�h�h�i�d. �G�v �i�m�j�k�[-
�]�c�f�c �l�]�i�c �x�e�i�h�i�g�c�r�`�l�e�c�` �j�i�e�[�b�[�m�`�f�c �b�[ 
2025 �^�i�_ �] �G�c�h�x�e�i�h�i�g�k�[�b�]�c�m�c�z. �J�i �i�\�u-
�{�g�n �i�m�^�k�n�a�`�h�h�v�p �m�i�]�[�k�i�] �l�i�\�l�m�]�`�h�h�i�^�i 
�j�k�i�c�b�]�i�_�l�m�]�[, �]�v�j�i�f�h�`�h�h�v�p �k�[�\�i�m �c �n�l�f�n�^ 
�l�i�\�l�m�]�`�h�h�v�g�c �l�c�f�[�g�c (53 �g�f�h. 279 �m�v�l. 
�k�n�\�f�`�d), �l�n�g�g�` �n�j�f�[�r�`�h�h�v�p �h�[�f�i�^�i�], �l�\�i-
�k�i�] �c �l�m�k�[�p�i�]�v�p �]�b�h�i�l�i�] �] �\�y�_�a�`�m �\�y�_�a�`�m-
�h�i�d �l�c�l�m�`�g�v �K�i�l�l�c�d�l�e�i�d �O�`�_�`�k�[�q�c�c (3 �g�f�h. 
111 �m�v�l. �k�n�\�f�`�d), �r�c�l�m�i�d �j�k�c�\�v�f�c (5 �g�f�h. 610 
�m�v�l. �k�n�\�f�`�d) �g�v �i�e�[�b�[�f�c�l�w �] �r�c�l�f�` �j�i�\�`�_�c-
�m�`�f�`�d �] �h�i�g�c�h�[�q�c�c «�;�^�k�i�c�h�h�i�]�[�m�i�k �^�i�_�[» 
(�b�[ �]�v�l�i�e�c�` �j�i�e�[�b�[�m�`�f�c �j�k�i�c�b�]�i�_�l�m�]�[ �c 
�j�`�k�`�k�[�\�i�m�e�c �l�`�f�w�p�i�b�j�k�i�_�n�e�q�c�c). �X�m�[ �]�v�l�i-
�e�[�z �h�[�^�k�[�_�[ �i�\�z�b�v�]�[�`�m �h�[�l �c �_�[�f�w�s�` �m�k�n-
�_�c�m�w�l�z, �h� ̀�l�h�c�a�[�z �j�f�[�h�e�n.
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�;�H�;�F�C�M�C�E�;

�= �j�i�l�f�`�_�h�c�` �^�i�_�v �K�i�l�l�c�z �b�[�e�k�`�j�c-
�f�[�l�w �l�k�`�_�c �g�c�k�i�]�v�p �f�c�_�`�k�i�] �j�k�i�c�b�]�i�_�l�m�]�[ 
�g�z�l�[. �@�a�`�^�i�_�h�v�d �k�i�l�m �]�v�j�n�l�e�[ �j�k�i�_�n�e�q�c�c 
�j�i�g�i� ̂ �_�i�l�m�c�r�w �b�h�[�r�c�g�i�d �i�m�g�`�m�e�c: �] 2025 �.̂ 
�\�v�f�i �j�k�i�c�b�]�`�_�`�h�i �j�i�r�m�c 17 �g�f�h �m �g�z�l�[. �M�[�e�[�z 
�_�c�h�[�g�c�e�[ �l�j�i�l�i�\�l�m�]�n�`�m �k�[�l�s�c�k�`�h�c�y �x�e�l-
�j�i�k�m�[ �h�[�s�`�d �j�k�i�_�n�e�q�c�c �h�[ �g�`�a�_�n�h�[�k�i�_�h�v�` 
�k�v�h�e�c. �B�[ �l�r�`�m �n�l�m�i�d�r�c�]�i�^�i �k�[�b�]�c�m�c�z �a�c�]�i�m-
�h�i�]�i�_�l�m�]�[ �K�i�l�l�c�z �]�i�s�f�[ �] �r�c�l�f�i �e�k�n�j�h�`�d-
�s�c�p �g�c�k�i�]�v�p �j�k�i�c�b�]�i�_�c�m�`�f�`�d �g�z�l�[. 

�K�i�l�l�c�z �l�i�p�k�[�h�z�`�m �j�i�b�c�q�c�y �] �_�`�l�z�m�e�` 
�e�k�n�j�h�`�d�s�c�p �x�e�l�j�i�k�m�`�k�i�] �g�z�l�[ �h�[ �^�f�i�\�[�f�w-
�h�i�g �k�v�h�e�`. �J�i �_�[�h�h�v�g �K�i�l�l�`�f�w�p�i�b�h�[�_�b�i�k�[, 
�] 2025 �.̂ �i�m�`�r�`�l�m�]�`�h�h�v�d �x�e�l�j�i�k�m �g�z�l�[ �n�]�`�f�c-
�r�c�f�l�z �\�i�f�`� ̀�r�`�g �h�[ 7%. �J�i �g�z�l�n �j�m�c�q�v �c �l�n�\-
�j�k�i�_�n�e�m�i�] �^�f�[�]�h�v�g �c�g�j�i�k�m�`�k�i�g �l�m�[�f �E�c�m�[�d: 
�j�i�l�m�[�]�e�c �j�c�t�`�]�v�p �l�n�\�j�k�i�_�n�e�m�i�] �j�m�c�q�v �] �x�m�n 
�l�m�k�[�h�n �l�i�l�m�[�]�c�f�c 40% �i�m �i�\�t�`�^�i �i�\�u�`�g�[ �x�e�l-
�j�i�k�m�[ �j�k�i�_�n�e�q�c�c �j�m�c�q�`�]�i�_�l�m�]�[ �c�b �K�i�l�l�c�c.

�= �m�k�i�d�e�n �e�k�n�j�h�v�p �j�i�e�n�j�[�m�`�f�`�d �m�[�e�a�` 
�]�p�i�_�z�m �L�[�n�_�i�]�l�e�[�z �;�k�[�]�c�z �c �E�[�b�[�p�l�m�[�h. 
�B�[�e�n�j�e�c �k�i�l�l�c�d�l�e�i�^�i �g�z�l�[ �j�m�c�q�v �h�[�k�[�l�m�c�f�c 
�N�b�\�`�e�c�l�m�[�h, �E�v�k�^�v�b�l�m�[�h �c �M�[�_�a�c�e�c�l�m�[�h. 
�E�k�i�g�` �m�i�^�i, �] �j�k�i�s�f�i�g �^�i�_�n �^�i�l�n�_�[�k�l�m�]�[ 
�;�o�k�c�e�[�h�l�e�i�^�i �e�i�h�m�c�h�`�h�m�[ �b�h�[�r�c�m�`�f�w�h�i �n�]�`-
�f�c�r�c�f�c �c�g�j�i�k�m �g�z�l�[ �j�m�c�q�v �c�b �K�i�l�l�c�c: �] �m�i�j-3 
�j�i�e�n�j�[�m�`�f�`�d �]�i�s�f�c �<�`�h�c�h, �E�i�h�^�i �c �>�[�h�[.

�X�e�l�j�i�k�m �k�i�l�l�c�d�l�e�i�d �l�]�c�h�c�h�v �] 2025 �.̂ 
�j�k�`�]�v�l�c�f �[�h�[�f�i�^�c�r�h�v�d �j�i�e�[�b�[�m�`�f�w �b�[ �j�k�`�_-
�v�_�n�t�c�d �^�i�_. �E�f�y�r�`�]�v�g �c�g�j�i�k�m�`�k�i�g �l�]�c-
�h�c�h�v �l�m�[�f�[ �<�`�f�[�k�n�l�w: �j�i�l�m�[�]�e�c �] �x�m�n �l�m�k�[�h�n 
�l�i�l�m�[�]�c�f�c �j�i�r�m�c �j�i�f�i�]�c�h�n �]�l�`�^�i �i�\�u�`�g�[ 
�x�e�l�j�i�k�m�[ �j�k�i�_�n�e�m�i�] �l�]�c�h�i�]�i�_�l�m�]�[. �?�k�n�^�i�d 
�]�`�_�n�t�c�d �c�g�j�i�k�m�`�k – �=�w�`�m�h�[�g: �_�i�f�z �j�i�l�m�[-
�]�i�e �j�k�i�_�n�e�m�i�] �l�]�c�h�i�]�i�_�l�m�]�[ �] �x�m�i �^�i�l�n�_�[�k-
�l�m�]�i �_�i�l�m�c�^�[�`�m 20%. �= �r�c�l�f�i �e�k�n�j�h�v�p �j�i�e�n-
�j�[�m�`�f�`�d �k�i�l�l�c�d�l�e�i�d �l�]�c�h�c�h�v �m�[�e�a�` �]�p�i�_�c�m 
�E�c�m�[�d. �= 2025 �.̂ �j�i�l�m�[�]�e�c �j�k�i�_�n�e�q�c�c �h�[ �`�^�i 
�k�v�h�e�c �] �_�]�[ �k�[�b�[ �j�k�`�]�v�l�c�f�c �i�\�u�`�g�v �x�e�l-
�j�i�k�m�[ 2024 �.̂ �=�v�k�i�l�f�c �i�\�u�`�g�v �i�m�^�k�n�b�e�c �l�]�c-
�h�c�h�v �] �E�[�b�[�p�l�m�[�h �c �>�k�n�b�c�y.

�>�f�[�]�h�v�g �c�g�j�i�k�m�`�k�i�g �k�i�l�l�c�d�l�e�i�^�i �g�z�l�[ 
�e�k�n�j�h�i�^�i �k�i�^�[�m�i�^�i �l�e�i�m�[ �j�i-�j�k�`�a�h�`�g�n �z�]�f�z-
�`�m�l�z �E�c�m�[�d, �^�_�` �h�[ �_�i�f�y �x�e�l�j�i�k�m�[ �^�i�]�z�_�c�h�v 
�c�b �K�i�l�l�c�c �j�k�c�p�i�_�c�m�l�z �\�i�f�`� ̀ �j�i�f�i�]�c�h�v �i�m 
�i�\�t�`�^�i �i�\�u�`�g�[ �j�i�l�m�[�]�i�e. �K�i�l�l�c�d�l�e�c�` �j�k�`�_-
�j�k�c�z�m�c�z �m�[�e�a�` �h�[�k�[�l�m�c�f�c �i�\�u�`�g�v �j�k�i�_�[�a 
�^�i�]�z�_�c�h�v �] �L�[�n�_�i�]�l�e�n�y �;�k�[�]�c�y.

�= �l�m�k�n�e�m�n�k�` �j�k�i�c�b�]�i�_�l�m�]�[ �l�e�i�m�[ �c �j�m�c�q�v 
�h�[ �n�\�i�d �h�[�c�\�i�f�w�s�n�y �_�i�f�y �l�i�l�m�[�]�f�z�f�i �j�k�i-
�c�b�]�i�_�l�m�]�i �j�m�c�q�v (7,3 �g�f�h �m �] �a�c�]�i�d �g�[�l�l�,̀ 
�c�f�c 43,3%). �H�[ �]�m�i�k�i�g �g�`�l�m�` �i�e�[�b�[�f�i�l�w �j�k�i-
�c�b�]�i�_�l�m�]�i �l�]�c�h�`�d �h�[ �n�\�i�d (6,3 �g�f�h �m �] �a�c�]�i�d 
�g�[�l�l�,̀ �c�f�c 37,3%), �h�[ �m�k�`�m�w�`�g – �e�k�n�j�h�i�^�i 
�k�i�^�[�m�i�^�i �l�e�i�m�[ (2,7 �g�f�h �m �] �a�c�]�i�d �g�[�l�l�,̀ �c�f�c 
16,3%), �[ �h�[ �r�`�m�]�`�k�m�i�g – �i�]�`�q �c �e�i�b (0,4 �g�f�h �m 
�] �a�c�]�i�d �g�[�l�l�,̀ �c�f�c 2,4%).

�F�c�_�`�k �j�i �j�k�i�c�b�]�i�_�l�m�]�n �g�z�l�[ �] 
�K�i�l�l�c�d�l�e�i�d �O�`�_�`�k�[�q�c�c – �Q�`�h�m�k�[�f�w�h�v�d 
�o�`�_�`�k�[�f�w�h�v�d �i�e�k�n�^ (�k�c�l. 1). �= 2025 �.̂ �`�^�i 
�_�i�f�z �] �i�\�t�`�g �i�\�u�`�g�` �]�v�j�n�l�e�[ �j�k�i�_�n�e�q�c�c 
�] �l�m�k�[�h�` �l�i�l�m�[�]�c�f�[ 39%, �c�f�c 6,7 �g�f�h �m. �H�[ 
�]�m�i�k�i�g �g�`�l�m�` – �J�k�c�]�i�f�a�l�e�c�d �o�`�_�`�k�[�f�w-
�h�v�d �i�e�k�n�^ (22%, �c�f�c 3,6 �g�f�h �m), �h�[ �m�k�`�m�w�`�g – 
�Y�a�h�v�d �o�`�_�`�k�[�f�w�h�v�d �i�e�k�n�^ (9%, �c�f�c 1,5 �g�f�h �m).

�?�[�f�w�h�`�]�i�l�m�i�r�h�v�d �o�`�_�`�k�[�f�w�h�v�d �i�e�k�n�^ 
�]�i�b�^�f�[�]�c�f �k�`�d�m�c�h�^ �j�i �m�`�g�j�[�g �j�k�c�k�i�l�m�[ �j�k�i-
�c�b�]�i�_�l�m�]�[ �l�e�i�m�[ �c �j�m�c�q�v �h�[ �n�\�i�d. �= �j�k�i�s�f�i�g 
�^�i�_�n �i�\�u�`�g �]�v�j�n�l�e�[ �j�k�i�_�n�e�q�c�c �] �?�O�I �_�i�l�m�c�^ 
380,7 �m�v�l. �m. �J�i�e�[�b�[�m�`�f�w �h�[ 6,1% �j�k�`�]�v�l�c�f 
�[�h�[�f�i�^�c�r�h�v�d, �b�[�o�c�e�l�c�k�i�]�[�h�h�v�d �] 2024 �.̂

�K�`�^�c�i�h�v, �]�i�s�`�_�s�c�` �] �m�i�j-10 �j�k�i�c�b�]�i-
�_�c�m�`�f�`�d �l�e�i�m�[ �c �j�m�c�q�v �h�[ �n�\�i�d �] �p�i�b�z�d�l�m�]�[�p 
�]�l�`�p �e�[�m�`�^�i�k�c�d, �j�k�`�_�l�m�[�]�f�`�h�v �h�[ �k�c�l�n�h�e�` 2.

�L�k�`�_�c �k�`�^�c�i�h�i�] �h�[�s�`�d �l�m�k�[�h�v �j�`�k-
�]�i�  ̀ �g�`�l�m�i �j�i �j�k�i�c�b�]�i�_�l�m�]�n �g�z�l�[ �b�[�h�c�g�[�`�m 
�<�`�f�^�i�k�i�_�l�e�[�z �i�\�f�[�l�m�w (1807,4 �m�v�l. �m). �?�[�f�`�` 
�l�f�`�_�n�y�m �=�i�k�i�h�`�a�l�e�[�z (669,9 �m�v�l. �m), �<�k�z�h�l�e�[�z 
(667 �m�v�l. �m), �M�[�g�\�i�]�l�e�[�z (662,4 �m�v�l. �m) �i�\�f�[-
�l�m�c �c �E�k�[�l�h�i�_�[�k�l�e�c�d �e�k�[�d (593 �m�v�l. �m).1

�J�i �_�[�h�h�v�g �R�n�]�[�s�l�m�[�m�[, �] 2025 �^�i�_�n �] 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�` �b�[�o�c�e�l�c�k�i�]�[�h �n�]�`-
�k�`�h�h�v�d �k�i�l�m �i�\�u�{�g�i�] �j�k�i�c�b�]�i�_�l�m�]�[ �l�`�f�w-
�l�e�i�p�i�b�z�d�l�m�]�`�h�h�i�d �j�k�i�_�n�e�q�c�c �]�i �]�l�`�p �e�[�m�`-
�^�i�k�c�z�p �p�i�b�z�d�l�m�] �j�i �l�k�[�]�h�`�h�c�y �l 2024 �^�i�_�i�g 
(�m�[�\�f�c�q�[ 1). �I�l�i�\�`�h�h�i �b�[�g�`�m�h�v�` �n�l�j�`�p�c �j�k�i-
�_�`�g�i�h�l�m�k�c�k�i�]�[�h�v �] �l�o�`�k�` �a�c�]�i�m�h�i�]�i�_�l�m�]�[: 
�i�\�u�{�g �j�k�i�c�b�]�`�_�{�h�h�i�d �j�k�i�_�n�e�q�c�c �_�i�l�m�c�^
42 069,1 �g�f�h �k�n�\�f�`�d – �x�m�i �h�[ 17,7 % �\�i�f�w�s�`, �r�`�g 
�^�i�_�i�g �k�[�h�`�`. �H�[�c�\�i�f�w�s�c�d �j�k�c�k�i�l�m �i�\�`�l�j�-̀
�r�c�f�c �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�` �i�k�^�[�h�c�b�[�q�c�c: 
�c�p �j�k�i�c�b�]�i�_�l�m�]�i �]�v�k�i�l�f�i �h�[ 22,1 % �] 2025 
�^�i�_�n. �L�n�t�`�l�m�]�`�h�h�v�d �k�i�l�m �m�[�e�a�` �i�m�g�`�r�`�h 
�l�k�`�_�c �e�k�`�l�m�w�z�h�l�e�c�p (�o�`�k�g�`�k�l�e�c�p) �p�i�b�z�d�l�m�] 
�c �c�h�_�c�]�c�_�n�[�f�w�h�v�p �j�k�`�_�j�k�c�h�c�g�[�m�`�f�`�d – �h�[ 
16,4 %. �= �p�i�b�z�d�l�m�]�[�p �h�[�l�`�f�`�h�c�z �j�k�i�c�b�]�i�_-
�l�m�]�i �n�]�`�f�c�r�c�f�i�l�w �h�[ 9,8 %.

�N�]�`�f�c�r�`�h�c�` �i�\�u�`�g�i�] �j�k�i�c�b�]�i�_�l�m�]�[ �j�k�i-
�_�n�e�q�c�c �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[ �]�i �]�l�`�p �l�`�^�g�`�h-
�m�[�p �k�v�h�e�[ �l�]�c�_�`�m�`�f�w�l�m�]�n�`�m �i �j�i�b�c�m�c�]�h�i�d 

�?�C�H�;�G�C�E�; �G�Z�L�H�I�>�I �K�V�H�E�; �K�O
�C �R�N�=�;�S�L�E�I�D �K�@�L�J�N�<�F�C�E�C

�K�c�l. 1. �L�m�k�n�e�m�n�k�[ �j�k�i�c�b�]�i�_�l�m�]�[ �l�e�i�m�[ �c �j�m�c�q�v �h�[ �n�\�i�d �] �a�c�]�i�d �g�[�l�l� ̀�] �K�O �j�i �i�e�k�n�^�[�g

�K�c�l. 2. �M�i�j-10 �k�`�^�c�i�h�i�] �K�O �j�i �j�k�i�c�b�]�i�_�l�m�]�n �l�e�i�m�[ �c �j�m�c�q�v �h�[ �n�\�i�d (�m�v�l. �m �] �a�c�]�i�d �g�[�l�l�)̀ 
�] �p�i�b�z�d�l�m�]�[�p �]�l�`�p �e�[�m�`�^�i�k�c�d �] 2025 �^�i�_

1  https://specagro.ru
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�;�H�;�F�C�M�C�E�;

�_�c�h�[�g�c�e�` �k�[�b�]�c�m�c�z �[�^�k�i�j�k�i�g�v�s�f�`�h-
�h�i�^�i �e�i�g�j�f�`�e�l�[ �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c. 
�L�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�` �i�k�^�[�h�c�b�[�q�c�c �_�`�g�i�h-
�l�m�k�c�k�n�y�m �h�[�c�\�i�f�`�` �]�v�k�[�a�`�h�h�v�d �k�i�l�m, �r�m�i 
�n�e�[�b�v�]�[�`�m �h�[ �c�p �j�i�]�v�s�`�h�h�n�y �x�o�o�`�e�m�c�]-
�h�i�l�m�w, �c�h�]�`�l�m�c�q�c�i�h�h�n�y �[�e�m�c�]�h�i�l�m�w �c �g�[�l-
�s�m�[�\�c�k�i�]�[�h�c�`. �L�n�t�`�l�m�]�`�h�h�v�d �k�i�l�m �] �o�`�k-
�g�`�k�l�e�c�p �p�i�b�z�d�l�m�]�[�p �^�i�]�i�k�c�m �i�\ �c�p �]�e�f�[�_�` 
�] �i�\�t�`�  ̀�k�[�b�]�c�m�c�` �i�m�k�[�l�f�c. �J�i�f�i�a�c�m�`�f�w�h�[�z 
�_�c�h�[�g�c�e�[ �] �p�i�b�z�d�l�m�]�[�p �h�[�l�`�f�`�h�c�z, �h�`�l�g�i�m�k�z 
�h�[ �m�`�h�_�`�h�q�c�c �e �c�p �l�i�e�k�[�t�`�h�c�y �] �h�`�e�i�m�i-
�k�v�p �i�m�k�[�l�f�z�p, �x�m�i �l�]�z�b�[�h�i �l �k�i�l�m�i�g �l�j�k�i�l�[ 
�h�[ �j�k�i�_�n�e�q�c�y �c �j�i�]�v�s�`�h�c�`�g �x�o�o�`�e�m�c�]�h�i-
�l�m�c �c�p �k�[�\�i�m�v.

�;�h�[�f�c�b �j�i�^�i�f�i�]�w�z �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h-
�h�v�p �a�c�]�i�m�h�v�p �] �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�` 
�b�[ 2025 �^�i�_ �] �l�k�[�]�h�`�h�c�c �l 2024 �^�i�_�i�g �]�v�z-
�]�c�f �h�`�i�_�h�i�b�h�[�r�h�v�` �m�`�h�_�`�h�q�c�c (�m�[�\�f�c�q�[ 2). 
�H�[�\�f�y�_�[�`�m�l�z �i�\�t�`�  ̀ �l�h�c�a�`�h�c�` �j�i�^�i�f�i�]�w�z 
�e�k�n�j�h�i�^�i �k�i�^�[�m�i�^�i �l�e�i�m�[, �l�]�c�h�`�d �c �j�m�c�q�v, �] 
�m�i �]�k�`�g�z �e�[�e �j�i�^�i�f�i�]�w�` �i�]�`�q �c �e�i�b, �[ �m�[�e�a�` 
�f�i�s�[�_�`�d �] �h�`�e�i�m�i�k�v�p �e�[�m�`�^�i�k�c�z�p �p�i�b�z�d�l�m�] 
�b�h�[�r�c�m�`�f�w�h�i �]�v�k�i�l�f�i.

�I�\�t�`�  ̀ �j�i�^�i�f�i�]�w�` �E�K�L �h�`�b�h�[�r�c�m�`�f�w�h�i 
�l�i�e�k�[�m�c�f�i�l�w (�h�[ 1,5 %), �h�i �j�k�c �x�m�i�g �] �l�`�f�w-
�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �i�k�^�[�h�c�b�[�q�c�z�p �h�[�\�f�y�_�[-
�`�m�l�z �l�n�t�`�l�m�]�`�h�h�v�d �k�i�l�m (�h�[ 6,1 %), �] �m�i �]�k�`�g�z 
�e�[�e �] �p�i�b�z�d�l�m�]�[�p �h�[�l�`�f�`�h�c�z �c �e�k�`�l�m�w�z�h�l�e�i-
�o�`�k�g�`�k�l�e�c�p �p�i�b�z�d�l�m�]�[�p �h�[�\�f�y�_�[�`�m�l�z �l�j�[�_.

�I�\�t�`�  ̀�j�i�^�i�f�i�]�w�` �l�]�c�h�`�d �m�[�e�a�` �h�`�g�h�i�^�i 
�l�i�e�k�[�m�c�f�i�l�w (�h�[ 1,7 %). �B�_�`�l�w �m�[�e�a�` �h�[�\�f�y-
�_�[�`�m�l�z �k�i�l�m �] �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �i�k�^�[-
�h�c�b�[�q�c�z�p (�h�[ 0,8 %), �h�i �l�n�t�`�l�m�]�`�h�h�i�` �l�i�e�k�[-
�t�`�h�c�` �] �p�i�b�z�d�l�m�]�[�p �h�[�l�`�f�`�h�c�z (�h�[ 15,9 %).

�I�]�q�v �c �e�i�b�v: �x�m�[ �^�k�n�j�j�[ �a�c�]�i�m�h�v�p �j�k�i-
�_�`�g�i�h�l�m�k�c�k�i�]�[�f�[ �l�[�g�v�d �b�[�g�`�m�h�v�d �k�i�l�m, 
�i�l�i�\�`�h�h�i �] �e�k�`�l�m�w�z�h�l�e�i-�o�`�k�g�`�k�l�e�c�p �p�i�b�z�d-
�l�m�]�[�p (�h�[ 29,4 %) �c �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p 
�i�k�^�[�h�c�b�[�q�c�z�p (�h�[ 100 %). �I�_�h�[�e�i �c�b-�b�[ �b�h�[-
�r�c�m�`�f�w�h�i�^�i �l�i�e�k�[�t�`�h�c�z �j�i�^�i�f�i�]�w�z �] �f�c�r�h�v�p 
�j�i�_�l�i�\�h�v�p �p�i�b�z�d�l�m�]�[�p �i�\�t�`�  ̀�j�i�^�i�f�i�]�w�` �]�l�{ 
�a� ̀�l�h�c�b�c�f�i�l�w (�h�[ 17,1 %).

�I�\�t�`�  ̀ �j�i�^�i�f�i�]�w�` �f�i�s�[�_�`�d �h�`�b�h�[�r�c-
�m�`�f�w�h�i �l�i�e�k�[�m�c�f�i�l�w (�h�[ 2,1 %), �h�i �] �l�`�f�w�l�e�i-
�p�i�b�z�d�l�m�]�`�h�h�v�p �i�k�^�[�h�c�b�[�q�c�z�p �h�[�\�f�y�_�[�`�m�l�z 
�k�i�l�m (�h�[ 20 %). 

�J�i�^�i�f�i�]�w�` �j�m�c�q�v �l�i�e�k�[�m�c�f�i�l�w �h�[ 3,5%.
�G�i�a�h�i �i�m�g�`�m�c�m�w �m�`�h�_�`�h�q�c�y �e �e�i�h�q�`�h-

�m�k�[�q�c�c �j�i�^�i�f�i�]�w�z �] �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p 
�i�k�^�[�h�c�b�[�q�c�z�p �j�i �k�z�_�n �]�c�_�i�] �a�c�]�i�m�h�v�p, �r�m�i 
�e�i�h�m�k�[�l�m�c�k�n�`�m �l �l�i�e�k�[�t�`�h�c�`�g �j�i�^�i�f�i�]�w�z 
�] �f�c�r�h�v�p �j�i�_�l�i�\�h�v�p �p�i�b�z�d�l�m�]�[�p. �X�m�i �l�]�c-
�_�`�m�`�f�w�l�m�]�n�`�m �i �m�i�g, �r�m�i �e�k�n�j�h�v�` �[�^�k�i�j�k�`�_-
�j�k�c�z�m�c�z �h�[�k�[�t�c�]�[�y�m �i�\�u�`�g�v �j�k�i�c�b�]�i�_�l�m�]�[, 
�] �m�i �]�k�`�g�z �e�[�e �g�`�f�e�c�` �p�i�b�z�d�l�m�]�[ �c�l�j�v�m�v-
�]�[�y�m �m�k�n�_�h�i�l�m�c. �K�i�l�m �j�i�^�i�f�i�]�w�z �i�]�`�q �c �e�i�b 

�] �e�k�`�l�m�w�z�h�l�e�i-�o�`�k�g�`�k�l�e�c�p �p�i�b�z�d�l�m�]�[�p �c 
�l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �i�k�^�[�h�c�b�[�q�c�z�p �z�]�f�z-
�`�m�l�z �j�i�b�c�m�c�]�h�v�g �l�c�^�h�[�f�i�g �_�f�z �x�m�c�p �j�i�_�i-
�m�k�[�l�f�`�d. 

�;�h�[�f�c�b �_�[�h�h�v�p �i�\ �i�\�u�`�g�[�p �j�k�i�c�b�]�i�_�l�m�]�[ 
�j�k�i�_�n�e�q�c�c �l�`�f�w�l�e�i� �̂i �p�i�b�z�d�l�m�]�[ �] �R�n�]�[�s�l�e�i�d 
�K�`�l�j�n�\�f�c�e�` �j�i�e�[�b�v�]�[�`�m �n�]�`�k�`�h�h�v�d �k�i�l�m �] 
2025 �̂ �i�_�n �j�i �l�k�[�]�h�`�h�c�y �l 2024 � �̂i�_�i�g �]�i �]�l�`�p 
�e�[�m�`� �̂i�k�c�z�p �p�i�b�z�d�l�m�] (�m�[�\�f�c�q�[ 3).

�I�\�t�`�  ̀ �j�k�i�c�b�]�i�_�l�m�]�i �l�e�i�m�[ �c �j�m�c�q�v �h�[ 
�n�\�i�d �] �n�\�i�d�h�i�g �]�`�l� ̀ �n�]�`�f�c�r�c�f�i�l�w �h�[ 10,08% 
(�l 79,4 �m�v�l. �m�i�h�h �_�i 87,4 �m�v�l. �m�i�h�h). �H�[�c�\�i�f�`�` 
�b�h�[�r�c�m�`�f�w�h�v�d �j�k�c�k�i�l�m �j�k�i�c�b�]�i�_�l�m�]�[ �b�[�o�c�e-
�l�c�k�i�]�[�h �] �l�`�^�g�`�h�m�` �j�m�c�q�`�]�i�_�l�m�]�[, �̂ �_�̀ �i�\�u-
�`�g�v �]�v�k�i�l�f�c �h�[ 20,24% (�l 41,0 �m�v�l. �m�i�h�h �_�i 
49,3 �m�v�l. �m�i�h�h). �X�m�i �j�i�_�m�]�`�k�a�_�[�`�m �m�`�h�_�`�h�q�c�y 
�e �_�i�g�c�h�c�k�i�]�[�h�c�y �j�m�c�q�`�]�i�_�l�m�]�[ �] �l�m�k�n�e�m�n�k�` 
�j�k�i�c�b�]�i�_�l�m�]�[ �g�z�l�[ �] �R�n�]�[�s�c�c, �i�\�n�l�f�i�]�f�`�h�h�n�y 

�M�[�\�f�c�q�[ 1. �J�k�i�_�n�e�q�c�z �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[ 
�j�i �e�[�m�`�^�i�k�c�z�g �p�i�b�z�d�l�m�] �j�i �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�` (�g�f�h. �k�n�\�f�`�d)*

�H�[�c�g�`�h�i�]�[�h�c�` 2024 �.̂ 2025 �.̂ �C�b�g�`�h�`�h�c�` 2025 �.̂ �] % �e 2024 �.̂

�P�i�b�z�d�l�m�]�[ �]�l�`�p �e�[�m�`�^�i�k�c�d 35751,4 42069,1 117,7%

�] �m.�r.

�L�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�` �i�k�^�[�h�c�b�[�q�c�c21437,6 26175,2 122,1%

�P�i�b�z�d�l�m�]�[ �h�[�l�`�f�`�h�c�z 11697,5 12848,8 109,8%

�E�O�P �]�e�f�y�r�[�z �C�J 2616,3 3045,1 116,4%
*�j�k�`�_�]�[�k�c�m�`�f�w�h�v�` �_�[�h�h�v�` �R�n�]�[�s�l�m�[�m�[

�M�[�\�f�c�q�[ 2. �J�i�^�i�f�i�]�w�` �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �a�c�]�i�m�h�v�p �] �p�i�b�z�d�l�m�]�[�p 
�]�l�`�p �e�[�m�`�^�i�k�c�d �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c  (�h�[ �e�i�h�`�q �^�i�_�[, �m�v�l. �^�i�f�i�])*

�H�[�c�g�`�h�i�]�[�h�c�` 2024 �.̂ 2025 �.̂ �C�b�g�`�h�`�h�c�` 2025 �.̂ �] % �e 2024 �.̂

�E�k�n�j�h�v�d �k�i�^�[�m�v�d �l�e�i�m �]�l�`�^�i �] �m.�r. 196,2 193,2 98,5

�] �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �i�k�^�[�h�c�b�[�q�c�z�p73,8 78,3 106,1

�P�i�b�z�d�l�m�]�[ �h�[�l�`�f�`�h�c�z 99,2 93,2 93,9

�E�O�P �]�e�f�y�r�[�z �C�J 23,2 21,8 94

�E�i�k�i�]�v �]�l�`�^�i �] �m.�r. 85,4 84,8 99,3

�] �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �i�k�^�[�h�c�b�[�q�c�z�p28,3 30,1 106,4

�P�i�b�z�d�l�m�]�[ �h�[�l�`�f�`�h�c�z 49,0 47,7 97,3

�E�O�P �]�e�f�y�r�[�z �C�J 8,1 7,0 86,4

�L�]�c�h�w�c �]�l�`�^�i �] �m.�r. 120,0 117,9 98,3

�] �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �i�k�^�[�h�c�b�[�q�c�z�p101,0 101,8 100,8

�P�i�b�z�d�l�m�]�[ �h�[�l�`�f�`�h�c�z 18,9 15,9 84,1

�E�O�P �]�e�f�y�r�[�z �C�J 0,2 0,2 100

�I�]�q�v �c �e�i�b�v �]�l�`�^�i �] �m.�r. 138,6 114,9 82,9

�] �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �i�k�^�[�h�c�b�[�q�c�z�p0,5 1,0 200

�P�i�b�z�d�l�m�]�[ �h�[�l�`�f�`�h�c�z 133,0 107,4 80,7

�E�O�P �]�e�f�y�r�[�z �C�J 5,1 6,6 129,4

�F�i�s�[�_�c �]�l�`�^�i �].�m.�r 4,8 4,7 97,9

�] �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �i�k�^�[�h�c�b�[�q�c�z�p0,5 0,6 120

�P�i�b�z�d�l�m�]�[ �h�[�l�`�f�`�h�c�z 2,5 2,3 92

�E�O�P �]�e�f�y�r�[�z �C�J 1,8 1,8 100

�J�m�c�q�[ 5752,1 5548,9 96,5
*�j�k�`�_�]�[�k�c�m�`�f�w�h�v�` �_�[�h�h�v�` �R�n�]�[�s�l�m�[�m�[

�M�[�\�f�c�q�[ 3. �J�k�i�c�b�]�i�_�l�m�]�i �i�l�h�i�]�h�v�p �j�k�i�_�n�e�m�i�] �a�c�]�i�m�h�i�]�i�_�l�m�]�[ 
�] �p�i�b�z�d�l�m�]�[�p �]�l�`�p �e�[�m�`�^�i�k�c�d �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c  (�m�v�l. �m�i�h�h)*

�H�[�c�g�`�h�i�]�[�h�c�` 2024 �.̂ 2025 �.̂ �C�b�g�`�h�`�h�c�` 2025 �.̂ �] % �e 2024 �.̂

�L�e�i�m �c �j�m�c�q�[ �h�[ �n�\�i�d (�] �n�\�i�d�h�i�g �]�`�l�)̀ 79,4 87,4 110,1

   �e�k�n�j�h�v�d �k�i�^�[�m�v�d �l�e�i�m 16,9 16,0 94,1

   �l�]�c�h�w�c 19,5 20,2 103,6

   �i�]�q�v �c �e�i�b�v 1,4 1,4 100,0

   �j�m�c�q�[ 41,0 49,3 120,2
*�j�k�`�_�]�[�k�c�m�`�f�w�h�v�` �_�[�h�h�v�` �R�n�]�[�s�l�m�[�m�[
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�`� �̂i �i�m�h�i�l�c�m�`�f�w�h�i �h�c�b�e�i�d �l�`�\�`�l�m�i�c�g�i�l�m�w�y �c 
�]�v�l�i�e�i�d �i�\�i�k�[�r�c�]�[�`�g�i�l�m�w�y. �J�k�i�c�b�]�i�_�l�m�]�i 
�l�]�c�h�c�h�v �m�[�e�a�` �j�i�e�[�b�[�f�i �k�i�l�m �h�[ 3,59%
(�l 19,5 �m�v�l. �m�i�h�h �_�i 20,2 �m�v�l. �m�i�h�h). �H�[�\�f�y�_�[�`�m�l�z 
�l�h�c�a�`�h�c�` �j�k�i�c�b�]�i�_�l�m�]�[ � �̂i�]�z�_�c�h�v �h�[ 5,33%
(�l 16,9 �m�v�l. �m�i�h�h �_�i 16,0 �m�v�l. �m�i�h�h). �X�m�i �l�]�z�b�[�h�i
�l �]�v�l�i�e�c�g�c �b�[�m�k�[�m�[�g�c �h�[ �l�i�_�`�k�a�[�h�c�` �e�k�n�j-
�h�i� �̂i �k�i�^�[�m�i� �̂i �l�e�i�m�[, �_�f�c�m�`�f�w�h�v�g �q�c�e�f�i�g 
�j�k�i�c�b�]�i�_�l�m�]�[ �c �l�i�e�k�[�t�`�h�c�`�g �j�i� �̂i�f�i�]�w�z. 
�J�k�i�c�b�]�i�_�l�m�]�i �i�]�`�q �c �e�i�b �i�l�m�[�`�m�l�z �l�m�[�\�c�f�w�h�v�g 
�h�[ �n�k�i�]�h�` 1,4 �m�v�l. �m�i�h�h, �r�m�i �i�m�k�[�a�[�`�m �h�c�s�`�]�v�d 
�p�[�k�[�e�m�`�k �_�[�h�h�i� �̂i �l�`�^�g�`�h�m�[.

�G�z�l�h�[�z �i�m�k�[�l�f�w �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c 
�] 2025 �^�i�_�n �_�`�g�i�h�l�m�k�c�k�n�`�m �m�`�h�_�`�h�q�c�y �e 
�k�i�l�m�n, �] �i�l�h�i�]�h�i�g �b�[ �l�r�`�m �_�c�h�[�g�c�r�h�i�^�i 
�k�[�b�]�c�m�c�z �j�m�c�q�`�]�i�_�l�m�]�[ �c �l�m�[�\�c�f�w�h�i�^�i 
�j�k�i�c�b�]�i�_�l�m�]�[ �l�]�c�h�c�h�v. �K�i�l�m �i�\�t�`�^�i �i�\�u-
�`�g�[ �j�k�i�c�b�]�i�_�l�m�]�[ �g�z�l�[ �z�]�f�z�`�m�l�z �j�i�b�c-
�m�c�]�h�v�g �l�c�^�h�[�f�i�g �_�f�z �x�e�i�h�i�g�c�e�c �k�`�^�c�i�h�[ 
�c �`�^�i �j�k�i�_�i�]�i�f�w�l�m�]�`�h�h�i�d �\�`�b�i�j�[�l�h�i�l�m�c. 
�I�_�h�[�e�i �l�h�c�a�`�h�c�` �j�k�i�c�b�]�i�_�l�m�]�[ �^�i�]�z�_�c�h�v 
�m�k�`�\�n�`�m �]�h�c�g�[�h�c�z �c �k�[�b�k�[�\�i�m�e�c �h�i�]�v�p 
�j�i�_�p�i�_�i�] �_�f�z �j�i�]�v�s�`�h�c�z �k�`�h�m�[�\�`�f�w�h�i�l�m�c 
�i�m�k�[�l�f�c. 

�K�[�l�l�g�i�m�k�c�g �k�`�[�f�c�b�[�q�c�y �i�l�h�i�]�h�i�d 
�j�k�i�_�n�e�q�c�c �a�c�]�i�m�h�i�]�i�_�l�m�]�[ �b�[ 2025 �^�i�_ �] 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�` (�m�[�\�f�c�q�[ 4). 

�I�\�t�c�d �i�\�u�`�g �k�`�[�f�c�b�[�q�c�c �l�e�i�m�[ �c �j�m�c�q�v 
�] �a�c�]�i�g �]�`�l� ̀ �n�]�`�f�c�r�c�f�l�z �h�[ 9,63% (�l�i 
103,8 �m�v�l. �m�i�h�h �_�i 113,8 �m�v�l. �m�i�h�h). �X�m�i �^�i�]�i�k�c�m 
�i �m�i�g, �r�m�i �h�[ �k�v�h�i�e �j�i�l�m�n�j�[�`�m �\�i�f�w�s�` �j�k�i-
�_�n�e�q�c�c, �j�k�i�c�b�]�`�_�`�h�h�i�d �] �p�i�b�z�d�l�m�]�[�p �]�l�`�p 
�e�[�m�`�^�i�k�c�d. �H�[�c�\�i�f�`�` �l�n�t�`�l�m�]�`�h�h�v�d �j�k�c-
�k�i�l�m �i�m�g�`�r�`�h �] �k�`�[�f�c�b�[�q�c�c �j�m�c�q�v, �i�\�u�`�g�v 
�e�i�m�i�k�i�d �]�v�k�i�l�f�c �h�[ 17,0% (�l 51,3 �m�v�l. �m�i�h�h 
�_�i 60,1 �m�v�l. �m�i�h�h). �X�m�i �l�]�c�_�`�m�`�f�w�l�m�]�n�`�m �e�[�e 
�i �k�i�l�m�` �j�k�i�c�b�]�i�_�l�m�]�[, �m�[�e �c �i�\ �n�]�`�f�c�r�`�h�c�c 
�l�j�k�i�l�[ �h�[ �x�m�i�m �]�c�_ �j�k�i�_�n�e�q�c�c. �K�`�[�f�c�b�[�q�c�z 
�l�]�c�h�`�d �m�[�e�a�` �j�k�i�_�`�g�i�h�l�m�k�c�k�i�]�[�f�[ �k�i�l�m 
�h�[ 5,36% (�l 26,1 �m�v�l. �m�i�h�h �_�i 27,5 �m�v�l. �m�i�h�h). 
�K�`�[�f�c�b�[�q�c�z �e�k�n�j�h�i�^�i �k�i�^�[�m�i�^�i �l�e�i�m�[ �i�l�m�[-
�f�[�l�w �j�k�[�e�m�c�r�`�l�e�c �h�[ �n�k�i�]�h�` �j�k�i�s�f�i�^�i 
�^�i�_�[, �j�i�e�[�b�[�] �h�`�b�h�[�r�c�m�`�f�w�h�i�` �l�h�c�a�`�h�c�` 
�h�[ 0,41% (�l 24,5 �m�v�l. �m�i�h�h �_�i 24,4 �m�v�l. �m�i�h�h). 
�K�`�[�f�c�b�[�q�c�z �i�]�`�q �c �e�i�b �j�i�e�[�b�[�f�[ �l�h�c�a�`�h�c�` 
�h�[ 8,33%. 

�K�[�l�l�g�i�m�k�c�g �i�m�j�n�l�e�h�v�` �q�`�h�v �h�[ �g�z�l�i �] 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�` �b�[ 2024-2026 �^�i�_�v �c 
�i�m�i�\�k�[�b�c�g �] �]�c�_�` �^�k�[�o�c�e�i�] (�k�c�l. 3, �k�c�l. 4, 
�k�c�l. 5).

 �I�\�u�`�e�m�[�g�c �g�i�h�c�m�i�k�c�h�^�[ �;�N «�;�^�k�i-
�C�h�h�i�]�[�q�c�c» �G�c�h�l�`�f�w�p�i�b�[ �R�n�]�[�s�c�c �z�]�f�z-
�y�m�l�z: �I�;�I «�=�n�k�h�[�k�l�e�c�d �g�z�l�i�e�i�g�\�c�h�[�m», 
�I�I�I «�Z�_�k�c�h�l�e�c�d �g�z�l�i�e�i�g�\�c�h�[�m», �I�I�I «�J�M�O 
«�;�e�[�s�`�]�l�e�[�z», �I�I�I «�G�`�^�[ «�Y�k�g�[».

�H�[�\�f�y�_�[�`�m�l�z �i�m�h�i�l�c�m�`�f�w�h�i �l�m�[�\�c�f�w-
�h�[�z �q�`�h�i�]�[�z �l�c�m�n�[�q�c�z. 2024 �^�i�_: 1 �j�i�f�n�^�i�_�c�` 
2026: �l�k�`�_�h�z�z �q�`�h�[ – 192,93 �k�n�\., �_�c�[�j�[�b�i�h – 
185,23–202,60 �k�n�\. 

�;�h�[�f�c�b �j�i�e�[�b�v�]�[�`�m �l�f�`�_�n�y�t�c�` �e�f�y-
�r�`�]�v�` �g�i�g�`�h�m�v: �l�m�[�\�c�f�c�b�[�q�c�z �k�v�h�e�[ 
�] 2025 �^�i�_�n �l�]�c�_�`�m�`�f�w�l�m�]�n�`�m �i �_�i�l�m�c-
�a�`�h�c�c �\�[�f�[�h�l�[ �l�j�k�i�l�[ �c �j�k�`�_�f�i�a�`�h�c�z. 
�L�`�b�i�h�h�i�l�m�w �i�e�[�b�v�]�[�`�m �n�g�`�k�`�h�h�i�` �]�f�c�z-
�h�c�` �h�[ �q�`�h�i�i�\�k�[�b�i�]�[�h�c�`. �M�`�e�n�t�[�z �_�c�h�[-
�g�c�e�[ �p�[�k�[�e�m�`�k�c�b�n�`�m�l�z �i�m�h�i�l�c�m�`�f�w�h�i�d �l�m�[-
�\�c�f�w�h�i�l�m�w�y �q�`�h. �J�k�c �l�i�p�k�[�h�`�h�c�c �m�`�e�n-
�t�c�p �m�`�h�_�`�h�q�c�d �g�i�a�h�i �i�a�c�_�[�m�w �n�g�`�k�`�h-
�h�i�d �]�i�f�[�m�c�f�w�h�i�l�m�c �q�`�h �] �j�k�`�_�`�f�[�p 185-205 
�k�n�\�f�`�d �b�[ �e�c�f�i�^�k�[�g�g.

�H�[�\�f�y�_�[�`�m�l�z �n�l�m�i�d�r�c�]�v�d �m�k�`�h�_ �h�[ 
�j�i�]�v�s�`�h�c�` �i�m�j�n�l�e�h�v�p �q�`�h. �?�c�h�[�g�c�e�[ �c�b�g�`-
�h�`�h�c�z: �k�i�l�m 2024-2025: +4,73%, �k�i�l�m 2025-
2026: +15,72%, �i�\�t�c�d �k�i�l�m �b�[ �j�`�k�c�i�_: +27,18%. 
�B�h�[�r�c�m�`�f�w�h�v�d �k�i�l�m �q�`�h �] �j�`�k�]�i�g �j�i�f�n�^�i�_�c�c 
2026 �^�i�_�[ �i�\�n�l�f�i�]�f�`�h: �n�]�`�f�c�r�`�h�c�`�g �j�k�i�c�b-
�]�i�_�l�m�]�`�h�h�v�p �b�[�m�k�[�m, �l�i�e�k�[�t�`�h�c�`�g �j�i�^�i�f�i-
�]�w�z �E�K�L, �k�i�l�m�i�g �l�`�\�`�l�m�i�c�g�i�l�m�c �j�k�i�c�b�]�i�_-
�l�m�]�[. 2025 �^�i�_ �j�i�e�[�b�[�f �h�`�e�n�y �l�m�[�\�c�f�c�b�[�q�c�y 
�i�m�j�n�l�e�h�v�p �q�`�h.

�M�[�\�f�c�q�[ 4. �K�`�[�f�c�b�[�q�c�z �i�l�h�i�]�h�i�d �j�k�i�_�n�e�q�c�c �a�c�]�i�m�h�i�]�i�_�l�m�]�[ 
�] �p�i�b�z�d�l�m�]�[�p �]�l�`�p �e�[�m�`�^�i�k�c�d �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c  (�m�v�l. �m�i�h�h)*

�H�[�c�g�`�h�i�]�[�h�c�` 2024 �^ 2025 �^ �C�b�g�`�h�`�h�c�` 2025 �  ̂�] % �e 2024 �^

�L�e�i�m �c �j�m�c�q�[ (�] �a�c�]�i�g �]�`�l�)̀ 103,8 113,8 109,6

�] �m�i�g �r�c�l�f�`:

�e�k�n�j�h�v�d �k�i�^�[�m�v�d �l�e�i�m 24,5 24,4 99,6

�l�]�c�h�w�c 26,1 27,5 105,4

�i�]�q�v �c �e�i�b�v 1,2 1,1 91,7

�j�m�c�q�[ 51,3 60,1 117,0
*�j�k�`�_�]�[�k�c�m�`�f�w�h�v�` �_�[�h�h�v�` �R�n�]�[�s�l�m�[�m�[

�K�c�l. 3. �?�c�h�[�g�c�e�[ �i�m�j�n�l�e�h�v�p �q�`�h �h�[ �g�z�l�i �\�k�i�d�f�`�k�i�] �b�[ 2024-2026 �^�^.

�K�c�l. 4. �?�c�h�[�g�c�e�[ �i�m�j�n�l�e�h�v�p �q�`�h �h�[ �^�i�]�z�_�c�h�n �b�[ 2024-2026 �^�^.
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�;�H�;�F�C�M�C�E�;

�=�v�z�]�f�`�h�[ �m�`�h�_�`�h�q�c�z �e �j�i�l�m�`�j�`�h�h�i�g�n 
�k�i�l�m�n �q�`�h �l �l�n�t�`�l�m�]�`�h�h�v�g �l�e�[�r�e�i�g �] �h�[�r�[�f�` 
2026 �^�i�_�[, �x�m�i �l�]�z�b�[�h�i �l �n�]�`�f�c�r�`�h�c�`�g �j�k�i�c�b-
�]�i�_�l�m�]�`�h�h�v�p �b�[�m�k�[�m, �l�`�b�i�h�h�v�g�c �o�[�e�m�i�k�[�g�c, 
�c�b�g�`�h�`�h�c�`�g �l�j�k�i�l�[. 1 �j�i�f�n�^�i�_�c�` 2026 �.̂: 
�l�k�`�_�h�z�z �q�`�h�[ – 302,38 �k�n�\. �H�[�r�[�f�w�h�v�d �n�k�i-
�]�`�h�w: 308,00 �k�n�\. �L�h�c�a�`�h�c�` �e �g�[�y-�c�y�h�y �_�i 
297,00 �k�n�\. 

�?�c�h�[�g�c�e�[ �c�b�g�`�h�`�h�c�z: �k�i�l�m 2024-2025: 
+3,02%. �K�i�l�m 2025-2026: +13,53% (�] �j�`�k�]�i�g 
�j�i�f�n�^�i�_�c�c). �I�\�t�c�d �k�i�l�m �b�[ �j�`�k�c�i�_: +17,00%. 
�J�k�c �l�i�p�k�[�h�`�h�c�c �m�`�e�n�t�c�p �m�`�h�_�`�h�q�c�d �]�i�b�g�i-
�a�`�h �_�[�f�w�h�`�d�s�c�d �k�i�l�m �q�`�h �l �]�i�b�g�i�a�h�i�d �e�i�k-
�k�`�e�q�c�`�d �] �b�[�]�c�l�c�g�i�l�m�c �i�m: �l�`�b�i�h�h�v�p �o�[�e-
�m�i�k�i�], �c�b�g�`�h�`�h�c�z �l�j�k�i�l�[, �x�e�i�h�i�g�c�r�`�l�e�i�d 
�l�c�m�n�[�q�c�c, �]�h�`�s�h�`�m�i�k�^�i�]�i�d �e�i�h�u�y�h�e�m�n�k�v.

�K�[�l�l�g�i�m�k�c�g �q�`�h�v �h�[ �g�z�l�i �c �g�z�l�i�j�k�i-
�_�n�e�m�v �j�i �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�` �b�[ 2024-
2026 �^�i�_�v �h�[ �k�[�b�h�v�p �n�k�i�]�h�z�p �m�i�]�[�k�i�j�k�i�]�i-
�_�z�t�`�d �q�`�j�i�r�e�c. �I�\�u�`�e�m�[�g�c �g�i�h�c�m�i�k�c�h�^�[ �;�N 
«�;�^�k�i-�C�h�h�i�]�[�q�c�c» �G�c�h�l�`�f�w�p�i�b�[ �R�n�]�[�s�c�c 

�z�]�f�z�y�m�l�z: �I�;�I «�=�n�k�h�[�k�l�e�c�d �g�z�l�i�e�i�g�\�c�h�[�m», 
�I�I�I «�Z�_�k�c�h�l�e�c�d �g�z�l�i�e�i�g�\�c�h�[�m», �I�I�I «�J�M�O 
«�;�e�[�s�`�]�l�e�[�z», �I�I�I «�G�`�^�[ «�Y�k�g�[», �l�`�f�w�l�e�i-
�p�i�b�z�d�l�m�]�`�h�h�v�` �k�v�h�e�c (�m�[�\�f�c�q�[ 5).

�B�h�[�r�c�m�`�f�w�h�v�d �k�i�l�m �q�`�h �h�[�\�f�y�_�[�`�m�l�z �] 
�i�j�m�i�]�i�g �c �k�i�b�h�c�r�h�i�g �l�`�^�g�`�h�m�[�p �h�[ �^�i�]�z�_�c�h�n 
�c �l�]�c�h�c�h�n, �[ �m�[�e�a�` �h�[ �j�i�f�n�e�i�j�r�{�h�n�y �e�i�f-
�\�[�l�n. �X�m�i �l�]�z�b�[�h�i �l �k�i�l�m�i�g �l�`�\�`�l�m�i�c�g�i�l�m�c 
�j�k�i�c�b�]�i�_�l�m�]�[ (�e�i�k�g�[, �l�i�_�`�k�a�[�h�c�z �a�c�]�i�m-
�h�v�p), �[ �m�[�e�a�` �l �j�i�]�v�s�`�h�c�`�g �j�i�m�k�`�\�c�m�`�f�w-
�l�e�i�^�i �l�j�k�i�l�[ �h�[ �x�m�c �]�c�_�v �j�k�i�_�n�e�q�c�c. �Q�`�h�v 
�h�[ �g�z�l�i �j�m�c�q�v (�q�v�j�f�`�h�i�e-�\�k�i�d�f�`�k) �h�`�b�h�[-
�r�c�m�`�f�w�h�i �l�h�c�b�c�f�c�l�w �h�[ �i�j�m�i�]�i�g �k�v�h�e�` �c 
�n�g�`�k�`�h�h�i �]�v�k�i�l�f�c �] �k�i�b�h�c�q�`. �X�m�i �l�]�c�_�`-
�m�`�f�w�l�m�]�n�`�m �i�\ �x�o�o�`�e�m�c�]�h�i�g �k�[�b�]�c�m�c�c �j�m�c-
�q�`�]�i�_�l�m�]�[, �j�i�b�]�i�f�z�y�t�`�g �l�_�`�k�a�c�]�[�m�w �k�i�l�m 
�q�`�h, �h�`�l�g�i�m�k�z �h�[ �i�\�t�n�y �c�h�o�f�z�q�c�i�h�h�n�y 
�m�`�h�_�`�h�q�c�y. �B�[�e�n�j�i�r�h�v�` �q�`�h�v �h�[ �l�]�c�h�c�h�n 
�] �a�c�]�i�g �]�`�l� ̀ �l�h�c�b�c�f�c�l�w, �] �m�i �]�k�`�g�z �e�[�e 
�q�`�h�v �h�[ �^�i�]�z�_�c�h�n �]�v�k�i�l�f�c. �L�i�i�m�]�`�m�l�m�]�`�h�h�i, 
�q�`�h�v �h�[ �g�z�l�h�n�y �j�k�i�_�n�e�q�c�y (�e�i�f�\�[�l�v) 

�l�n�t�`�l�m�]�`�h�h�i �]�v�k�i�l�f�c, �r�m�i, �l�]�z�b�[�h�i �l �n�_�i-
�k�i�a�[�h�c�`�g �e�[�e �l�v�k�w�z (�g�z�l�[), �m�[�e �c �j�k�i�c�b-
�]�i�_�l�m�]�`�h�h�v�p �j�k�i�q�`�l�l�i�] (�x�h�`�k�^�i�h�i�l�c�m�`�f�`�d, 
�f�i�^�c�l�m�c�e�c). �I�\�t�[�z �e�[�k�m�c�h�[ �n�e�[�b�v�]�[�`�m �h�[ 
�c�h�o�f�z�q�c�i�h�h�i�` �_�[�]�f�`�h�c�` �h�[ �g�z�l�h�i�g �k�v�h�e�` 
�R�n�]�[�s�c�c, �m�[�e �c �j�i �K�i�l�l�c�c �] �q�`�f�i�g, �l�i�j�k�i�]�i-
�a�_�[�y�t�`�`�l�z �b�[�g�`�m�h�v�g �n�_�i�k�i�a�[�h�c�`�g �h�[�c�\�i-
�f�`� ̀�_�i�k�i�^�c�p �]�c�_�i�] �g�z�l�[ �c �g�z�l�h�v�p �c�b�_�`�f�c�d.

�K�v�h�i�e �g�z�l�[ �] �R�n�]�[�s�c�c, �m�[�e �c �j�i 
�K�i�l�l�c�c �] �q�`�f�i�g, �_�`�g�i�h�l�m�k�c�k�n�`�m �j�i�f�i�a�c-
�m�`�f�w�h�n�y �_�c�h�[�g�c�e�n �k�[�b�]�c�m�c�z �l �m�`�h�_�`�h-
�q�c�`�d �e �k�i�l�m�n �j�k�i�c�b�]�i�_�l�m�]�[ �c �k�`�[�f�c�b�[-
�q�c�c �j�k�i�_�n�e�q�c�c. �I�\�u�`�g �j�k�i�c�b�]�i�_�l�m�]�[ �] 
2025 �^�i�_�n �_�i�l�m�c�^ 87,4 �m�v�l. �m�i�h�h �] �n�\�i�d�h�i�g 
�]�`�l�,̀ �r�m�i �h�[ 10,1% �]�v�s� ̀ �j�i�e�[�b�[�m�`�f�`�d 2024 
�^�i�_�[. �J�m�c�q�`�]�i�_�l�m�]�i �i�l�m�[�`�m�l�z �_�i�g�c�h�c�k�n�y-
�t�c�g �l�`�^�g�`�h�m�i�g �k�v�h�e�[, �l�i�l�m�[�]�f�z�z �\�i�f�`� ̀
60% �i�m �i�\�t�`�^�i �i�\�u�`�g�[ �j�k�i�c�b�]�i�_�l�m�]�[ �g�z�l�[ 
�] �k�`�^�c�i�h�`. �J�k�i�c�b�]�i�_�l�m�]�i �j�m�c�q�v �]�v�k�i�l�f�i 
�h�[ 20,2% �_�i 49,3 �m�v�l. �m�i�h�h. �L�]�c�h�c�h�[ �j�i�e�[-
�b�[�f�[ �k�i�l�m �h�[ 3,6%, �_�i�l�m�c�^�h�n�] 20,2 �m�v�l. �m�i�h�h. 
�J�k�i�c�b�]�i�_�l�m�]�i �^�i�]�z�_�c�h�v �l�h�c�b�c�f�i�l�w �h�[ 5,9% 
�_�i 16,0 �m�v�l. �m�i�h�h. �H�[�\�f�y�_�[�`�m�l�z �k�[�b�h�i�h�[-
�j�k�[�]�f�`�h�h�[�z �_�c�h�[�g�c�e�[ �q�`�h �j�i �]�c�_�[�g �g�z�l�[: 
�b�h�[�r�c�m�`�f�w�h�v�d �k�i�l�m �i�j�m�i�]�v�p �q�`�h �h�[ �^�i�]�z-
�_�c�h�n 15,7% �c �k�i�b�h�c�r�h�v�p �h�[ 7,2%. �N�]�`�f�c�r�`�h�c�` 
�i�j�m�i�]�v�p �q�`�h �h�[ �l�]�c�h�c�h�n 15,7% �c �k�i�b�h�c�r�h�v�p 
�h�[ 10,7%. �G�z�l�i �j�m�c�q�v: �n�g�`�k�`�h�h�[�z �]�i�f�[�m�c�f�w-
�h�i�l�m�w �q�`�h �l �h�`�b�h�[�r�c�m�`�f�w�h�v�g �l�h�c�a�`�h�c�`�g. 
�E�f�y�r�`�]�v�` �m�`�h�_�`�h�q�c�c �] �e�i�h�q�`�h�m�k�[�q�c�c �j�k�i-
�c�b�]�i�_�l�m�]�[ �] �e�k�n�j�h�v�p �[�^�k�i�j�k�`�_�j�k�c�z�m�c�z�p �j�k�c 
�l�i�e�k�[�t�`�h�c�c �j�i�^�i�f�i�]�w�z �] �f�c�r�h�v�p �j�i�_�l�i�\-
�h�v�p �p�i�b�z�d�l�m�]�[�p. �K�i�l�m �k�`�[�f�c�b�[�q�c�c �j�k�i�_�n�e-
�q�c�c �h�[ �k�v�h�e�`, �i�l�i�\�`�h�h�i �] �l�`�^�g�`�h�m�` �j�m�c�q�v 
(+17%) �c �l�]�c�h�c�h�v (+5,4%). �L�m�[�\�c�f�c�b�[�q�c�z �q�`�h 
�h�[ �g�z�l�i �j�m�c�q�v �j�k�c �l�n�t�`�l�m�]�`�h�h�i�g �n�_�i�k�i�a�[-
�h�c�c �^�i�]�z�_�c�h�v �c �l�]�c�h�c�h�v. �= �R�n�]�[�s�c�c �j�k�c-
�h�z�m �s�c�k�i�e�c�d �e�i�g�j�f�`�e�l �g�`�k �^�i�l�n�_�[�k�l�m�]�`�h-
�h�i�d �j�i�_�_�`�k�a�e�c, �g�i�_�`�k�h�c�b�[�q�c�c �j�k�i�c�b�]�i�_-
�l�m�]�[, �k�[�b�]�c�m�c�z �x�e�l�j�i�k�m�h�i�^�i �j�i�m�`�h�q�c�[�f�[, �r�m�i 
�l�j�i�l�i�\�l�m�]�n�`�m �_�c�h�[�g�c�r�h�i�g�n �k�[�b�]�c�m�c�y �j�m�c-
�q�`�]�i�_�l�m�]�[. �M�[�e�i�d �j�i�_�p�i�_ �j�i�b�]�i�f�z�`�m �h� ̀�j�k�i-
�l�m�i �n�]�`�f�c�r�c�]�[�m�w �]�v�j�n�l�e �g�z�l�[ �j�m�c�q�v, �h�i �c 
�[�e�m�c�]�h�i �]�h�`�_�k�z�m�w �c�h�h�i�]�[�q�c�i�h�h�v�` �m�`�p�h�i-
�f�i�^�c�c, �j�i�]�v�s�[�y�t�c�` �k�`�h�m�[�\�`�f�w�h�i�l�m�w �j�i�_�i-
�m�k�[�l�f�c �c �n�f�n�r�s�[�y�t�c�` �e�[�r�`�l�m�]�i �j�k�i�_�n�e�q�c�c. 
�= �q�`�f�i�g, �k�v�h�i�e �g�z�l�[ �R�n�]�[�s�c�c �_�`�g�i�h�l�m�k�c-
�k�n�`�m �n�l�m�i�d�r�c�]�n�y �_�c�h�[�g�c�e�n �k�[�b�]�c�m�c�z �l �j�k�-̀
�i�\�f�[�_�[�h�c�`�g �j�m�c�q�`�]�i�_�r�`�l�e�i�^�i �l�`�e�m�i�k�[, �j�k�c 
�x�m�i�g �m�k�`�\�n�`�m�l�z �i�l�i�\�i� ̀�]�h�c�g�[�h�c�` �e �]�i�j�k�i-
�l�[�g �k�[�b�]�c�m�c�z �j�k�i�c�b�]�i�_�l�m�]�[ �^�i�]�z�_�c�h�v �c 
�e�i�h�m�k�i�f�z �q�`�h�i�]�i�d �j�i�f�c�m�c�e�c.

�C�k�c�h�[ �=�[�l�c�f�w�`�]�[, 
�x�e�l�j�`�k�m II �e�[�m�`�^�i�k�c�c �;�N �R�n�]�[�s�l�e�i�d 

�K�`�l�j�n�\�f�c�e�c «�;�^�k�i-�C�h�h�i�]�[�q�c�c»

�K�c�l. 5. �?�c�h�[�g�c�e�[ �i�m�j�n�l�e�h�v�p �q�`�h �h�[ �l�]�c�h�c�h�n �b�[ 2024-2026 �^�^.

�M�[�\�f�c�q�[ 5. �?�c�h�[�g�c�e�[ �q�`�h �h�[ �g�z�l�i �j�i �R�n�]�[�s�l�e�i�d P�`�l�j�n�\�f�c�e�` �b�[ 2024-2026 �^�^.

�E�[�m�`�^�i�k�c�z/ �J�k�i�_�n�e�m
2024 �^�i�_                
�l�k�`�_�h�`�` 
�b�h�[�r�`�h�c�`

2025 �^�i�_                
�l�k�`�_�h�`�` 
�b�h�[�r�`�h�c�`

1 �j�i�f�n�^�i�_�c�` 
2026 �^�i�_�[

�l�k�`�_�h�`�` �b�h�[�r�`�h�c�`

�C�b�g�`�h�`�h�c�` 
2026 �.̂ 

�] % �e 2025 �.̂

�B�[�e�n�j�i�r�h�v�` �q�`�h�v �h�[ �g�z�l�i �] �a�c�]�i�g �]�`�l� ̀(�k�n�\./�e�^ �\�`�b �n�r�`�m�[ �H�?�L)

�>�i�]�z�_�c�h�[ (�]�v�l�s�c�d �l�i�k�m) 118,50 137,00 140,00 2,19%

�L�]�c�h�c�h�[ (2-�d �l�i�k�m) 125,54 130,00 126,40 -2,77%

�I�j�m�i�]�v�` �q�`�h�v (�k�n�\./�e�^ �l �n�r�`�m�i�g �H�?�L)

�Q�v�j�f�`�h�i�e-�\�k�i�d�f�`�k 191,33 195,87 193,16 -1,38%

�>�i�]�z�_�c�h�[ (�e�[�m�`�^�i�k�c�z 1) 441,58 458,00 530,00 15,72%

�L�]�c�h�c�h�[ (�e�[�m�`�^�i�k�c�z 2) 258,88 266,21 308,00 15,70%

�K�i�b�h�c�r�h�v�` �q�`�h�v �h�[ �k�v�h�e�[�p (�k�n�\./�e�^)

�>�i�]�z�_�c�h�[ (�l �e�i�l�m�w�y) 452,99 542,90 582,20 7,24%

�L�]�c�h�c�h�[ (�l �e�i�l�m�w�y) 297,78 327,50 362,42 10,66%

�Q�v�j�f�`�h�i�e-�\�k�i�d�f�`�k 284,01 275,44 285,00 3,47%

�=�[�k�{�h�[�z �e�i�f�\�[�l�[ (�?�i�e�m�i�k�l�e�[�z) 423,66 458,77 495,30 7,96%

�J�i�f�n�e�i�j�r�{�h�[�z �e�i�f�\�[�l�[ 
(�E�k�[�e�i�]�l�e�[�z)

584,35 626,00 723,60 15,59%
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�C�L�M�I�K�C�Z �;�J�E

�= �Z�_�k�c�h�l�e�i�g �g�n�h�c�q�c�j�[�f�w�h�i�g �[�k�p�c�]�` �j�k�i�c�b�i�s�f�i �l�i�\�v�m�c�`, 
�i�m �e�i�m�i�k�i�^�i �l�`�k�_�q�` �b�[�g�c�k�[�`�m �n �]�l�`�p, �e�m�i �_�i�k�i�a�c�m �c�l�m�i�k�c�`�d �k�i�_-
�h�i�d �b�`�g�f�c: �l�y�_�[ �j�k�c�\�v�f�c �f�c�r�h�v�` �_�i�e�n�g�`�h�m�v �;�k�e�[�_�c�z �J�[�]�f�i�]�c�r�[ 
�;�d�_�[�e�[ – �r�`�f�i�]�`�e�[, �r�w�{ �c�g�z �l�m�[�f�i �l�c�g�]�i�f�i�g �l�f�n�a�`�h�c�z �f�y�_�z�g, �b�`�g�f�` 
�c �j�k�i�^�k�`�l�l�n.

7 �c�y�h�z – �_�`�h�w, �e�i�^�_�[ �k�i�_�c�f�l�z �x�m�i�m �n�_�c�]�c�m�`�f�w�h�v�d �r�`�f�i�]�`�e, �r�w�z 
�a�c�b�h�w �l�m�[�f�[ �j�k�c�g�`�k�i�g �\�`�b�b�[�]�`�m�h�i�^�i �m�k�n�_�[ �c �g�n�_�k�i�l�m�c. �;�k�e�[�_�c�d 
�J�[�]�f�i�]�c�r – �h� ̀�j�k�i�l�m�i �i�k�^�[�h�c�b�[�m�i�k �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�i�^�i �j�k�i�c�b-
�]�i�_�l�m�]�[. �I�h – �f�`�^�`�h�_�[, �r�w�c �_�`�z�h�c�z �i�l�m�[�]�c�f�c �l�f�`�_ �] �l�`�k�_�q�[�p �c �h�[ �e�[�k�m�` 
�R�n�]�[�s�c�c. �X�e�i�f�i�^, �[�e�[�_�`�g�c�e, �j�k�i�o�`�l�l�i�k, �_�i�q�`�h�m, �r�f�`�h �e�i�k�k�`�l�j�i�h�_�`�h�m, 
�j�i�r�{�m�h�v�d �b�`�g�f�`�n�l�m�k�i�c�m�`�f�w… �E�[�a�_�i�` �b�]�[�h�c�` – �e�[�e �b�]�`�b�_�[ �h�[ �h�`�\�i-
�l�e�f�i�h�` �`�^�i �b�[�l�f�n�^. �<�i�f�`�` 40 �f�`�m �i�h �]�i�b�^�f�[�]�f�z�f �e�i�f�p�i�b «�I�j�v�m�h�i �j�i�e�[-
�b�[�m�`�f�w�h�i�` �p�i�b�z�d�l�m�]�i «�F�`�h�c�h�l�e�[�z �c�l�e�k�[», �j�k�`�]�k�[�m�c�] �`�^�i �] �i�\�k�[�b�`�q 
�j�k�i�q�]�`�m�[�h�c�z, �c�b�]�`�l�m�h�v�d �_�[�f�`�e�i �b�[ �j�k�`�_�`�f�[�g�c �k�`�^�c�i�h�[.

�?�k�[�^�i�q�`�h�h�v�d �_�[�k �[�k�p�c�]�n �j�k�`�j�i�_�h�`�l�f�[ �_�i�r�w �;�k�e�[�_�c�z �J�[�]�f�i�]�c�r�[ –
�F�y�q�c�z �;�k�e�[�_�w�`�]�h�[ �;�d�_�[�e. �= �e�i�f�f�`�e�q�c�c – �h� ̀�j�k�i�l�m�i �\�n�g�[�^�c, �[ �r�[�l�m�c�q�[ 
�_�n�s�c �r�`�f�i�]�`�e�[: �f�c�r�h�v�` �_�i�e�n�g�`�h�m�v, �l�]�c�_�`�m�`�f�w�l�m�]�[ �`�^�i �h�`�n�m�i�g�c-
�g�i�d �_�`�z�m�`�f�w�h�i�l�m�c, �o�i�m�i�^�k�[�o�c�c, �h�[ �e�i�m�i�k�v�p �b�[�l�m�v�f�c �g�^�h�i�]�`�h�c�z �`�^�i 
�a�c�b�h�c – �k�[�_�i�l�m�h�v�`, �h�[�j�k�z�a�{�h�h�v�`, �]�_�i�p�h�i�]�f�z�y�t�c�`.

�L�`�d�r�[�l �] �l�m�`�h�[�p �[�k�p�c�]�[ �c�_�{�m �i�l�i�\�[�z �k�[�\�i�m�[. �L�j�`�q�c�[�f�c�l�m�v �l 
�m�k�`�j�`�m�i�g �c �n�]�[�a�`�h�c�`�g �j�`�k�`�f�c�l�m�v�]�[�y�m �l�m�k�[�h�c�q�v, �c�b�n�r�[�y�m �e�[�a�_�n�y 
�b�[�j�c�l�w, �n�j�i�k�z�_�i�r�c�]�[�y�m �g�[�m�`�k�c�[�f�v. �I�h�c �l�f�i�]�h�i �]�`�_�n�m �m�c�p�c�d �_�c�[�f�i�^ �l 
�j�k�i�s�f�v�g, �r�m�i�\�v �l�i�p�k�[�h�c�m�w �`�^�i �_�f�z �\�n�_�n�t�c�p �j�i�e�i�f�`�h�c�d. �L�e�i�k�i �\�n�_�n�m 
�l�i�l�m�[�]�f�`�h�v �j�i�_�k�i�\�h�v�` �i�j�c�l�c, �l�i�b�_�[�h �h�[�n�r�h�i �l�j�k�[�]�i�r�h�v�d �[�j�j�[-
�k�[�m, �h�[�j�c�l�[�h�[ �c�l�m�i�k�c�r�`�l�e�[�z �l�j�k�[�]�e�[ – �c �\�`�l�q�`�h�h�i�` �h�[�l�f�`�_�c�` �b�[�d-
�g�{�m �j�i�r�{�m�h�i�` �g�`�l�m�i �] �[�k�p�c�]�` �Z�_�k�c�h�l�e�i�^�i �g�n�h�c�q�c�j�[�f�w�h�i�^�i �i�e�k�n�^�[. 
�X�m�i �h� ̀�j�k�i�l�m�i �p�k�[�h�`�h�c�` �_�i�e�n�g�`�h�m�i�] – �x�m�i �_�[�h�w �n�]�[�a�`�h�c�z �]�`�f�c�e�i�g�n 
�r�`�f�i�]�`�e�n.

�; �m�`�j�`�k�w – �h�`�l�e�i�f�w�e�i �s�m�k�c�p�i�] �e �j�i�k�m�k�`�m�n �;�k�e�[�_�c�z �J�[�]�f�i�]�c�r�[, 
�e�i�m�i�k�v�` �j�i�g�i�^�n�m �i�t�n�m�c�m�w �g�[�l�s�m�[�\ �`�^�i �f�c�r�h�i�l�m�c:
• 7 �c�y�h�z 1937 �^�i�_�[ �] �_�`�k�`�]�h�` �R�`�k�\�[�d �Z�_�k�c�h�l�e�i�^�i �k�[�d�i�h�[ �R�n�]�[�s�l�e�i�d 

�;�L�L�K �k�i�_�c�f�l�z �g�[�f�w�r�c�e, �e�i�m�i�k�i�g�n �l�n�a�_�`�h�i �\�v�f�i �l�m�[�m�w �k�`�o�i�k�g�[�m�i-
�k�i�g �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[.

• �= 1961 �^�i�_�n �i�h �l �i�m�f�c�r�c�`�g �i�e�i�h�r�c�f �R�n�]�[�s�l�e�c�d �^�i�l�n�_�[�k�l�m�]�`�h�h�v�d 
�j�`�_�[�^�i�^�c�r�`�l�e�c�d �c�h�l�m�c�m�n�m, �l�m�[�] �n�r�c�m�`�f�`�g �k�n�l�l�e�i�^�i �c �r�n�]�[�s�l�e�i�^�i 
�z�b�v�e�i�].

• �L 20 �g�[�k�m�[ 1964 �^�i�_�[ �i�h �]�i�b�^�f�[�]�c�f �e�i�f�p�i�b «�F�`�h�c�h�l�e�[�z �c�l�e�k�[» – 
�c �\�i�f�`� ̀40 �f�`�m �]�{�f �`�^�i �e �n�l�j�`�p�n. �J�i�_ �`�^�i �g�n�_�k�v�g �k�n�e�i�]�i�_�l�m�]�i�g 
�p�i�b�z�d�l�m�]�i �j�k�`�]�k�[�m�c�f�i�l�w �] �x�e�i�h�i�g�c�r�`�l�e�c �e�k�`�j�e�i�` �g�h�i�^�i�i�m�k�[�l�f�`-
�]�i�  ̀�j�k�`�_�j�k�c�z�m�c�`.

• �I�h �l�i�]�`�k�s�c�f �j�k�i�k�v�] �] �b�`�g�f�`�_�`�f�c�c: �k�[�b�k�[�\�i�m�[�f �l�c�l�m�`�g�n �]�`�_�`�h�c�z 
�p�i�b�z�d�l�m�]�[ �c �g�`�m�i�_�v �\�i�k�w�\�v �l �x�k�i�b�c�`�d �j�i�r�]�v. �L�i�b�_�[�h�h�v�` �c�g �f�`�l-
�h�v�` �j�i�f�i�l�v �c �i�b�`�f�`�h�{�h�h�v�` �i�]�k�[�^�c �]�`�k�h�n�f�c �b�`�g�f�` �j�f�i�_�i�k�i�_�c�`.

• �;�k�e�[�_�c�d �J�[�]�f�i�]�c�r �]�_�i�p�h�i�]�f�z�f �_�k�n�^�c�p �h�[ �b�[�\�i�m�n �i �j�k�c�k�i�_�`, �j�k�i-
�_�]�c�^�[�z �c�_�`�c �k�[�q�c�i�h�[�f�w�h�i�^�i �j�k�c�k�i�_�i�j�i�f�w�b�i�]�[�h�c�z �c �k�[�b�]�c�m�c�z 
�l�`�f�[.

• �= 1989-1991 �^�^. �i�h �j�k�`�_�l�m�[�]�f�z�f �c�h�m�`�k�`�l�v �h�[�k�i�_�[ �e�[�e �h�[�k�i�_�h�v�d 
�_�`�j�n�m�[�m �L�L�L�K, �k�[�\�i�m�[�z �] �E�i�g�c�m�`�m�` �=�`�k�p�i�]�h�i�^�i �L�i�]�`�m�[ �j�i �[�^�k�[�k-
�h�v�g �]�i�j�k�i�l�[�g.

• �@�^�i �b�[�l�f�n�^�c �i�m�g�`�r�`�h�v �l�i�b�]�`�b�_�c�`�g �h�[�^�k�[�_: �i�k�_�`�h�[�g�c �M�k�n�_�i�]�i�^�i 
�E�k�[�l�h�i�^�i �B�h�[�g�`�h�c �c �J�i�r�{�m�[, �g�`�_�[�f�z�g�c �=�?�H�P �L�L�L�K, �b�i�f�i�m�i�d �g�`�_�[-
�f�w�y «�B�[ �]�e�f�[�_ �] �k�[�b�]�c�m�c�` �[�^�k�i�j�k�i�g�v�s�f�`�h�h�i�^�i �e�i�g�j�f�`�e�l�[» �c 
�g�h�i�^�c�g�c �_�k�n�^�c�g�c.

• �J�i�r�{�m�h�v�` �b�]�[�h�c�z – �b�[�l�f�n�a�`�h�h�v�d �k�[�\�i�m�h�c�e �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[ 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c �c �K�O, �b�[�l�f�n�a�`�h�h�v�d �k�[�\�i�m�h�c�e �e�n�f�w�m�n�k�v 
�R�n�]�[�s�l�e�i�d �;�L�L�K �c �K�L�O�L�K – �^�i�]�i�k�z�m �l�[�g�c �b�[ �l�`�\�z.

• �= 2007 �^�i�_�n �j�i �`�^�i �c�h�c�q�c�[�m�c�]�` �\�v�f �l�i�b�_�[�h �x�m�h�i�j�k�c�k�i�_�h�v�d 
�j�[�k�e «�;�r�[�e�c», �e�i�m�i�k�v�d �l�`�^�i�_�h�z �h�i�l�c�m �c�g�z �l�]�i�`�^�i �i�l�h�i�]�[�m�`�f�z —
�e�[�e �l�c�g�]�i�f �]�`�r�h�i�d �j�[�g�z�m�c.

�;�k�e�[�_�c�d �J�[�]�f�i�]�c�r �;�d�_�[�e �n�s�{�f �c�b �a�c�b�h�c 9 �l�`�h�m�z�\�k�z 2012 �^�i�_�[, 
�h�i �`�^�i �c�_�`�c, �_�`�f�[ �c �h�[�l�f�`�_�c�` �j�k�i�_�i�f�a�[�y�m �a�c�m�w. �I�h�c – �e�[�e �l�`�g�`�h�[, 
�\�k�i�s�`�h�h�v�` �] �\�f�[�^�i�_�[�m�h�n�y �j�i�r�]�n: �j�k�i�k�[�l�m�[�y�m �] �h�i�]�v�p �j�i�e�i�f�`�h�c�z�p, 
�]�_�i�p�h�i�]�f�z�y�m �h�[ �l�]�`�k�s�`�h�c�z �c �h�[�j�i�g�c�h�[�y�m �i �m�i�g, �r�m�i �c�l�m�c�h�h�i�` �]�`�f�c-
�r�c�` �c�b�g�`�k�z�`�m�l�z �h� ̀�b�]�[�h�c�z�g�c, �[ �f�y�\�i�]�w�y �e �k�i�_�h�i�d �b�`�g�f�` �c �f�y�_�z�g.

�G. �=. �C�f�w�c�h�[, �b�[�]�`�_�n�y�t�c�d �l�`�e�m�i�k�i�g �l�i�q�c�[�f�w�h�i�^�i 
�k�[�b�]�c�m�c�z �c �[�k�p�c�]�h�i�^�i �_�`�f�[ �[�_�g�c�h�c�l�m�k�[�q�c�c �Z�_�k�c�h�l�e�i�^�i 

�g�n�h�c�q�c�j�[�f�w�h�i�^�i �i�e�k�n�^�[ �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c

�J�;�G�Z�M�W �I �F�@�>�@�H�?�@
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�>�I�? �?�K�N�A�<�V �H�;�K�I�?�I�=

�Q�c�]�c�f�w�l�e�c�` �z�k�g�[�k�e�c, �e�[�e �M�c�p�]�c�h�l�e�[�z, 
�m�[�e �c �C�f�w�c�h�l�e�[�z, �j�k�i�]�i�_�c�f�c�l�w �] �^�i�k�i�_�` 
�Q�c�]�c�f�w�l�e �h�[ �z�k�g�[�k�i�r�h�i�d �j�f�i�t�[�_�c. 
�M�c�p�]�c�h�l�e�[�z �z�k�g�[�k�e�[ �j�k�i�]�i�_�c�f�[�l�w �e�[�a�_�v�d 
�^�i�_ �] �e�i�h�q�` �c�y�h�z (�j�i �l�m�[�k�i�g�n �l�m�c�f�y) �] �m�`�r�`-
�h�c�` �j�z�m�c �_�h�`�d, �C�f�w�c�h�l�e�[�z — �] �C�f�w�c�h �_�`�h�w — 2 
�[�]�^�n�l�m�[. �H�[ �z�k�g�[�k�e�c �] �Q�c�]�c�f�w�l�e, �b�h�[�z �i�\ �x�m�i�g 
�b�[�k�[�h�`�`, �l�u�`�b�a�[�f�c�l�w �e�n�j�q�v �]�l�`�p �^�c�f�w�_�c�d 
�c�b �E�[�b�[�h�c, �H�c�a�h�`�^�i �H�i�]�^�i�k�i�_�[, �L�]�c�z�a�l�e�[, 
�L�c�g�\�c�k�l�e�[, �R�`�\�i�e�l�[�k. �B�[�\�f�[�^�i�]�k�`�g�`�h�h�i 
�b�[�j�[�l�[�f�c�l�w �m�i�]�[�k�[�g�c �_�f�z �j�k�i�_�[�a�c �e�n�j�q�v-
�q�c�]�c�f�z�h�`. �H�[ �z�k�g�[�k�e�c �l�u�`�b�a�[�f�c�l�w �a�c�m�`�f�c 
�k�[�b�h�v�p �]�i�f�i�l�m�`�d �c �n�`�b�_�i�] �R�n�]�[�s�c�c �l �p�f�`-
�\�i�g, �j�k�i�_�n�e�m�[�g�c, �_�k�i�]�[�g�c, �e�n�l�m�[�k�h�v�g�c 
�c�b�_�`�f�c�z�g�c, �a�c�]�h�i�l�m�w�y.

�Z�k�g�[�k�e�c �l�f�n�a�c�f�c �h� ̀ �m�i�f�w�e�i �q�`�h�m�k�i�g 
�e�n�j�f�c �c �j�k�i�_�[�a�c, �h�i �c �q�`�h�m�k�i�g �i�\�t�`�h�c�z 
�g�`�a�_�n �f�y�_�w�g�c, �g�`�l�m�i�g �]�l�m�k�`�r �_�[�f�w�h�c�p �k�i�_-
�l�m�]�`�h�h�c�e�i�], �c�l�m�i�r�h�c�e�i�g �j�i�f�n�r�`�h�c�z �h�i�]�i-
�l�m�`�d �a�c�b�h�c �c�b �k�[�b�h�v�p �]�i�f�i�l�m�`�d �c �n�`�b�_�i�], 
�_�`�k�`�]�`�h�w. �= �_�h�c �z�k�g�[�k�e�c �a�c�m�`�f�c �i�e�k�`�l�m�h�v�p 
�_�`�k�`�]�`�h�w �Q�c�]�c�f�w�l�e�[ �l�i�b�v�]�[�f�c �^�i�l�m�`�d �h�[ 
�^�n�f�z�h�w�`. �M�[�e�c�g �i�\�k�[�b�i�g �] �z�k�g�[�k�i�r�h�v�` �_�h�c 
�]�`�l�`�f�w�` �j�k�i�_�i�f�a�[�f�i�l�w �h� ̀�m�i�f�w�e�i �h�[ �l�[�g�i�d 
�z�k�g�[�k�e�`, �h�i �c �] �_�`�k�`�]�h�z�p.

�>�i�_ �]�i�b�h�c�e�h�i�]�`�h�c�z �z�k�g�[�k�i�e �.̂ �Q�c�]�c�f�w�l�e�[ 
�m�k�n�_�h�i �]�i�l�l�m�[�h�i�]�c�m�w. �C�b�]�`�l�m�h�v�d �r�n�]�[�s-
�l�e�c�d �c�l�m�i�k�c�e �C. �?. �E�n�b�h�`�q�i�] �] �i�_�h�i�d �c�b 
�l�]�i�c�p �e�h�c�^ �j�k�c�]�i�_�c�m �m�[�e�c�` �_�[�h�h�v�`. 
�= 1864 �^�i�_�n �h�[ �z�k�g�[�k�e�[�p �j�k�i�_�[�h�i �k�[�b�h�v�p 
�m�i�]�[�k�i�] �h�[ 258 �m�v�l�z�r �k�n�\�f�`�d, �] 1866 �^�i�_�n — 
�h�[ 130 �m�v�l�z�r, �] 1867 �^�i�_�n — �h�[ 454 �m�v�l�z�r�c, �] 
1904 �^�i�_�n – �h�[ 118 �m�v�l�z�r �k�n�\�f�`�d. �= 1827 �^�i�_�n 
�\�v�f�c �j�k�c�]�`�b�`�h�v �m�i�]�[�k�v �h�[ �l�n�g�g�n 55220 
�k�n�\�f�`�d, �j�k�i�_�[�h�i — �h�[ 52 �m�v�l�z�r�c �k�n�\�f�`�d. 
�P�i�_�i�]�v�g �m�i�]�[�k�i�g �\�v�f�i �m�k�z�j�w�`. �M�i�k�^�i�]�q�v 
�x�m�i�^�i �m�i�]�[�k�[ �j�i�m�i�g �m�k�z�j�w�` �i�m�j�k�[�]�f�z�f�c �b�[ 
�^�k�[�h�c�q�n. �= �x�m�i�g �a� ̀ �^�i�_�n �j�k�i�_�[�h�i �g�[�h�n-
�o�[�e�m�n�k�v �h�[ 5 �m�v�l�z�r �k�n�\�f�`�d, �l�e�i�m�[ — �h�[ 
3,5 �m�v�l�z�r�c �k�n�\�f�`�d! �R�[�z-�l�[�p�[�k�[ �j�k�c�]�`-
�b�`�h�i �\�v�f�i �h�[ 5 �m�v�l�z�r, �j�k�i�_�[�h�i �]�l�`�^�i �h�[ 
1825 �k�n�\�f�`�d. �X�m�i�m �o�[�e�m �j�i�_�m�]�`�k�a�_�[�`�m, �r�m�i 
�k�[�h�w�s�` �r�n�]�[�s�c �g�[�f�i �j�c�f�c �r�[�d. �N�l�j�`�p�c 
�z�k�g�[�k�i�e �] �m�i�m �c�f�c �c�h�i�d �^�i�_ �b�[�]�c�l�`�f�c �i�m 
�j�i�^�i�_�v (�i�\�v�r�h�i �] �x�m�c �_�h�c �\�v�]�[�y�m �_�i�a�_�c), 

�c �i�m �m�i�^�i, �e�[�e �^�i�k�i�_�l�e�c�` �i�k�^�[�h�v �j�i�_�^�i�m�i�]�z�m 
�]�l� ̀�h�`�i�\�p�i�_�c�g�i�`: �l�e�f�[�_�v, �f�[�]�e�c, �j�i�g�`�t�-̀
�h�c�z �h�[ �j�f�i�t�[�_�c.

�J�i�x�m�i�g�n �^�i�k�i�_�l�e�c�` �]�f�[�l�m�c �b�[�k�[�h�`�` �^�i�m�i-
�]�c�f�c�l�w �e �z�k�g�[�k�e�[�g. �J�k�c�]�`�_�{�g �i�_�c�h �_�i�e�n-
�g�`�h�m �c�b �[�k�p�c�]�[ �Q�c�]�c�f�w�l�e�i�d �>�i�k�i�_�l�e�i�d 
�?�n�g�v. �= 1908 �^�i�_�n �`�t�{ 18 �g�[�z �h�[ �b�[�l�`�_�[�h�c�c 
�>�i�k�i�_�l�e�i�d �?�n�g�v �n�m�]�`�k�a�_�[�`�m�l�z �z�k�g�[�k�i�r�h�v�d 
�e�i�g�c�m�`�m �] �l�i�l�m�[�]�` 3 �r�`�f�i�]�`�e. �; �n�a�` 13 �c�y�f�z 
�?�n�g�[ �b�[�l�f�n�s�c�]�[�`�m �i�m�r�{�m �x�m�i�^�i �e�i�g�c�m�`�m�[. �C�b 

�i�m�r�{�m�[ �]�c�_�h�i, �r�m�i �] 1908 �^�i�_�n �h�[ �M�c�p�]�c�h�l�e�i�d 
�z�k�g�[�k�e�` �l �m�i�k�^�i�]�q�`�] �l�i�\�k�[�h�i 2302 �k�n�\�f�z, 
�r�m�i �h�[ 233 �k�n�\�f�z �\�i�f�w�s�`, �r�`�g �] 1907 �^�i�_�n. 
�H�[ �x�m�i�g �a� ̀ �b�[�l�`�_�[�h�c�c �?�n�g�v �n�m�]�`�k�a�_�[-
�`�m�l�z �n�a�` �]�h�n�m�k�`�h�h�c�d �k�[�l�j�i�k�z�_�i�e �z�k�g�[�k�e�c 
1909 �^�i�_�[. �=�l�z �z�k�g�[�k�i�r�h�[�z �j�f�i�t�[�_�w �k�[�b�\�c-
�]�[�`�m�l�z �h�[ �n�r�[�l�m�e�c. �J�`�k�]�v�d �n�r�[�l�m�i�e — �_�f�z 
�k�[�b�g�`�t�`�h�c�z �j�k�i�_�[�a�c �g�`�f�e�i�^�i, �j�k�i�l�m�i�h�[-
�k�i�_�h�i�^�i �c �^�[�f�[�h�m�`�k�`�d�h�v�p �m�i�]�[�k�i�], �c�^�k�n-
�s�`�e, �m�k�z�j�i�e. �=�m�i�k�i�d �n�r�[�l�m�i�e — �_�f�z �j�k�i�_�[�a�c 

�X�P, �Z�K�G�;�K�E�;!
�Z�k�g�[�k�e�c �]�i�b�h�c�e�f�c �`�t�{ �] �l�k�`�_�h�`�]�`�e�i�]�w�`. �L�f�i�]�i «�z�k�g�[�k�e�[» �] �j�`�k�`�]�i�_�` �l �h�`�g�`�q�e�i�^�i �z�b�v�e�[ �i�b�h�[�r�[�`�m «�^�i�_�i�]�i�d 
�k�v�h�i�e», �m�[�e �e�[�e �z�k�g�[�k�e�c �j�k�i�]�i�_�c�f�c�l�w �] �^�i�_ �i�_�c�h �k�[�b �] �i�_�h�i �c �] �m�i �a� ̀�]�k�`�g�z �c �j�i�l�m�i�z�h�h�i �] �i�_�h�i�g �c �m�i�g �a� ̀�g�`�l�m�`. 
�= �z�k�g�[�k�e�[�p �j�k�c�h�c�g�[�f�c �n�r�[�l�m�c�` �h� ̀�m�i�f�w�e�i �e�k�`�l�m�w�z�h�` �i�e�k�`�l�m�h�v�p �l �^�i�k�i�_�i�g �_�`�k�`�]�`�h�w, �h�i �c �m�i�k�^�i�]�q�v �c�b �_�k�n�^�c�p 
�^�i�k�i�_�i�] �c �i�e�k�n�^�i�]. �I�l�h�i�]�h�v�g �l�i�_�`�k�a�[�h�c�`�g �z�k�g�[�k�i�e �\�v�f�[ �m�i�k�^�i�]�f�z. �J�k�[�b�_�h�c�r�h�i�g�n �g�c�k�i�i�t�n�t�`�h�c�y �n�r�[�l�m�h�c�e�i�] 
�z�k�g�[�k�i�e �l�j�i�l�i�\�l�m�]�i�]�[�f�c �l�k�i�e�c �c�p �j�k�i�]�`�_�`�h�c�z. �J�i�r�m�c �]�l�  ̀�z�k�g�[�k�e�c �j�k�i�p�i�_�c�f�c �] �i�_�c�h �c�b �q�`�k�e�i�]�h�v�p �j�k�[�b�_�h�c�e�i�].



34 | agro-in.com

�>�I�? �?�K�N�A�<�V �H�;�K�I�?�I�=

�e�[�k�m�c�h, �c�e�i�h, �e�h�c�^ �c �j�[�]�f�i�]�l�e�c�p �c�b�_�`�f�c�d. 
�M�k�`�m�c�d �n�r�[�l�m�i�e — �_�f�z �j�k�i�_�[�a�c �p�f�`�\�i�\�n�f�i�r-
�h�v�p �c�b�_�`�f�c�d. �R�`�m�]�{�k�m�v�d �n�r�[�l�m�i�e — �_�f�z �j�k�i-
�_�[�a�c �m�`�f�`�^, �e�i�f�{�l, �x�e�c�j�[�a�h�v�p �p�i�_�i�], �j�f�`�m�{-
�h�v�p �c �e�n�b�h�`�r�h�v�p �c�b�_�`�f�c�d. �=�v�_�`�f�z�`�m�l�z �n�r�[-
�l�m�i�e �_�f�z �j�k�i�_�[�a�c �l�e�i�m�[ �c �_�f�z �l�m�i�z�h�i�e �f�i�s�[-
�_�`�d. �N�m�]�`�k�a�_�[�`�m�l�z �m�[�e�l�[ �b�[ �g�`�l�m�i �f�[�]�i�e 
�h�[ �z�k�g�[�k�e�`. �I�h�[ �b�[�]�c�l�`�f�[ �i�m �b�[�h�c�g�[�`�g�i�^�i 
�k�z�_�[, �l�m�i�k�i�h�v �c �h�i�g�`�k�[ �f�[�]�e�c.

�= �l�i�]�`�m�l�e�c�` �]�k�`�g�`�h�[, �] �^�i�_�v �h�i�]�i�d �x�e�i-
�h�i�g�c�r�`�l�e�i�d �j�i�f�c�m�c�e�c, �z�k�g�[�k�e�c �h� ̀ �m�`�k�z�y�m 
�`�t�{ �l�]�i�`�^�i �b�h�[�r�`�h�c�z. �H�i �l �k�[�b�]�c�m�c�`�g 
�l�i�]�`�m�l�e�i�d �m�i�k�^�i�]�f�c �] �_�`�k�`�]�h�z�p �i�h�c �j�i�l�m�`-
�j�`�h�h�i �h�[�r�[�f�c �m�`�k�z�m�w �l�]�i�{ �x�e�i�h�i�g�c�r�`�l�e�i�` 
�b�h�[�r�`�h�c�`. �?�[ �c �g�`�l�m�h�v�` �i�k�^�[�h�v �h�[ �z�k�g�[�k�e�c 
�h�[�r�[�f�c �l�g�i�m�k�`�m�w �e�[�e �h�[ �i�m�a�c�]�s�`�` �z�]�f�`-
�h�c�`. �= 70-�  ̀�^�i�_�v �k�`�s�`�h�c�`�g �g�`�l�m�h�v�p �j�[�k�m�c�d-
�h�v�p �c �l�i�]�`�m�l�e�c�p �i�k�^�[�h�i�] �j�i�_ �]�c�_�i�g �n�\�i�k�e�c 
�l�`�h�[ �c�f�c �k�[�l�j�k�i�l�m�k�[�h�`�h�c�z �e�[�e�i�^�i-�m�i �z�t�n�k�[ 
�h�[�r�[�f�c �j�`�k�`�h�i�l�c�m�w �l�k�i�e�c �z�k�g�[�k�e�c. 

�= XXI �]�`�e�` �M�c�p�]�c�h�l�e�[�z �z�k�g�[�k�e�[ �h� ̀�n�m�k�[-
�m�c�f�[ �l�]�i�{ �j�k�[�b�_�h�c�r�h�i�` �b�h�[�r�`�h�c�`. �E�[�e �c 
�l�i�m�h�c �f�`�m �h�[�b�[�_ �z�k�g�[�k�i�r�h�[�z �j�f�i�t�[�_�w �l�i�\�c-
�k�[�`�m �] �h�[�s�c �_�h�c �m�v�l�z�r�c �m�i�k�^�i�]�q�`�], �m�[�f�[�h�m-
�f�c�]�v�p �k�`�g�`�l�f�`�h�h�c�e�i�] �c �_�i�\�k�v�p �^�i�l�m�`�d - �h� ̀
�m�i�f�w�e�i �g�`�l�m�h�v�p �a�c�m�`�f�`�d, �j�i�l�g�i�m�k�`�m�w �h�[ �b�h�[-
�g�`�h�c�m�n�y �z�k�g�[�k�e�n �j�k�c�`�b�a�[�y�m �a�c�m�`�f�c �k�[�b-
�h�v�p �n�^�i�f�e�i�] �k�`�l�j�n�\�f�c�e�c �c �l�m�k�[�h�v.  �L�f�`�_�n�`�m 
�i�m�g�`�m�c�m�w, �r�m�i �]  �j�i�f�n�o�c�h�[�f�` �m�n�k�c�l�m�c�r�`�l�e�i�^�i 
�e�i�h�e�n�k�l�[ «�?�c�]�i �K�i�l�l�c�c» 2025 «�F�c�_�`�k�v 
�m�n�k�c�h�_�n�l�m�k�c�c �J�k�c�]�i�f�a�l�e�i�^�i �o�`�_�`�k�[�f�w-
�h�i�^�i �i�e�k�n�^�[» �j�k�i�`�e�m �Q�c�]�c�f�w�l�e�i�^�i �g�n�h�c�q�c-
�j�[�f�w�h�i�^�i  �i�e�k�n�^�[ «�Q�c�]�c�f�w�l�e�[�z �M�c�p�]�c�h�l�e�[�z 
�z�k�g�[�k�e�[» �b�[�h�z�f �m�k�`�m�w�` �g�`�l�m�i �] �h�i�g�c�h�[�q�c�c 
«�X�m�h�c�r�`�l�e�c�d �m�n�k�c�b�g».

�?�i�l�m�i�c�h�l�m�]�i �Q�c�]�c�f�w�l�e�i�d �M�c�p�]�c�h�l�e�i�d 
�z�k�g�[�k�e�c — �x�m�i �\�i�^�[�m�[�z �e�n�f�w�m�n�k�h�[�z �c �l�j�i�k-
�m�c�]�h�[�z �j�k�i�^�k�[�g�g�v, �l�i�p�k�[�h�c�f�[ �i�h�[ �c �]�l�-̀
�]�i�b�g�i�a�h�v�` �k�[�b�]�f�`�r�`�h�c�z. �J�k�[�]�_�[, �o�i�e�n�l-
�h�c�e�c, �_�k�`�l�l�c�k�i�]�t�c�e�c, �s�[�k�g�[�h�t�c�e�c, �]�i�f�w-
�m�c�a�`�k�v XIX �]�`�e�[ �n�l�m�n�j�c�f�c �l�q�`�h�n �o�`�l�m�c-
�]�[�f�z�g, �e�i�h�e�n�k�l�[�g, �c�^�k�[�g, �p�n�_�i�a�`�l�m�]�`�h�h�i�d 
�l�[�g�i�_�`�z�m�`�f�w�h�i�l�m�c, �l�j�i�k�m�c�]�h�v�g �l�i�k�`�]�h�i-
�]�[�h�c�z�g. �M�[�e�c�g �i�\�k�[�b�i�g, �e�[�a�_�v�d �g�i�a�`�m 
�i�e�n�h�n�m�w�l�z �] �[�m�g�i�l�o�`�k�n �h�[�k�i�_�h�v�p �m�k�[�_�c-
�q�c�d, �j�i�f�y�\�i�]�[�m�w�l�z �n�h�c�e�[�f�w�h�v�g�c �c�b�_�`�f�c-
�z�g�c �h�[�k�i�_�h�v�p �g�[�l�m�`�k�i�], �h�[�l�f�[�_�c�m�w�l�z �k�[�b-
�h�i�i�\�k�[�b�h�i�d �e�n�f�w�m�n�k�h�i�d �j�k�i�^�k�[�g�g�i�d, �j�k�c-
�h�z�m�w �n�r�[�l�m�c�` �] �g�[�l�m�`�k-�e�f�[�l�l�[�p, �j�i�l�g�i-
�m�k�`�m�w �j�k�[�b�_�h�c�r�h�v�d �l�[�f�y�m. �J�i �n�l�m�[�h�i-
�]�c�]�s�`�d�l�z �m�k�[�_�c�q�c�c �z�k�g�[�k�e�[ �j�k�i�]�i�_�c�m�l�z 
�] �j�`�k�]�n�y �h�`�_�`�f�y �c�y�f�z �h�[ �m�`�k�k�c�m�i�k�c�c 
�Z�k�g�[�k�i�r�h�i�d �j�f�i�t�[�_�c �.̂ �Q�c�]�c�f�w�l�e�[ �]�i�b�f�` 
�M�c�p�]�c�h�l�e�i�^�i �<�i�^�i�k�i�_�c�q�e�i�^�i �a�`�h�l�e�i�^�i 
�g�i�h�[�l�m�v�k�z.

�;�_�g�c�h�c�l�m�k�[�q�c�z �Q�c�]�c�f�w�l�e�i�^�i �G�I
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�>�I�? �?�K�N�A�<�V �H�;�K�I�?�I�=

�= �^�i�k�i�_�` �G�[�k�c�c�h�l�e�c�d �J�i�l�[�_ �l�i�l�m�i�z�f�l�z 
�z�k�e�c�d �g�n�h�c�q�c�j�[�f�w�h�v�d �l�`�g�`�d�h�v�d �o�`�l�m�c�]�[�f�w 
«�H�[�k�i�_�i�] �g�h�i�^�i – �K�i�_�c�h�[ �i�_�h�[!», �e�i�m�i�k�v�d 
�] �i�r�`�k�`�_�h�i�d �k�[�b �j�i�_�m�]�`�k�_�c�f �l�m�[�m�n�l �i�e�k�n�^�[ 
�e�[�e �g�`�l�m�[, �^�_�` �] �g�c�k�` �c �l�i�^�f�[�l�c�c �a�c�]�n�m 
�l�`�g�w�c �l�[�g�v�p �k�[�b�h�v�p �h�[�q�c�i�h�[�f�w�h�i�l�m�`�d.

�G�`�k�i�j�k�c�z�m�c�` �i�k�^�[�h�c�b�i�]�[�h�i �_�]�c�a�`�h�c�`�g 
«�J�`�k�]�v�`» �G�[�k�c�c�h�l�e�i-�J�i�l�[�_�l�e�i�^�i �i�e�k�n�^�[ 
�j�k�c �j�i�_�_�`�k�a�e�` «�L�i�y�b�[ �a�`�h�t�c�h �R�n�]�[�s�c�c» 
�c �l�i�\�k�[�f�i �g�h�i�a�`�l�m�]�i �n�r�[�l�m�h�c�e�i�], �j�k�`�_�l�m�[�]-
�f�z�y�t�c�p �k�[�b�f�c�r�h�v�` �e�n�f�w�m�n�k�v �c �m�k�[�_�c�q�c�c.

�L �j�k�c�]�`�m�l�m�]�c�`�g �e �n�r�[�l�m�h�c�e�[�g �i�\�k�[�m�c-
�f�c�l�w �^�f�[�]�[ �G�[�k�c�c�h�l�e�i-�J�i�l�[�_�l�e�i�^�i �i�e�k�n�^�[ 
�=�f�[�_�c�g�c�k �J�`�m�k�i�], �N�j�i�f�h�i�g�i�r�`�h�h�v�d �j�i �j�k�[-
�]�[�g �k�`�\�{�h�e�[ �] �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�`, �k�`�^�c-
�i�h�[�f�w�h�v�d �e�i�i�k�_�c�h�[�m�i�k �j�k�i�`�e�m�[ «�H�i�]�[�z 
�s�e�i�f�[» �j�[�k�m�c�c «�@�_�c�h�[�z �K�i�l�l�c�z» �c �b�[�g�`�l�m�c-
�m�`�f�w �j�k�`�_�l�`�_�[�m�`�f�z �L�i�y�b�[ �a�`�h�t�c�h �R�n�]�[�s�c�c 
�;�f�`�]�m�c�h�[ �O�{�_�i�k�i�]�[, �_�c�k�`�e�m�i�k �R�n�]�[�s�l�e�i�^�i 
�h�[�q�c�i�h�[�f�w�h�i�^�i �g�n�b�`�z �C�k�c�h�[ �G�`�h�w�s�c�e�i�]�[.

– �H�[�s �i�e�k�n�^ — �x�m�i �j�i-�h�[�l�m�i�z�t�`�g�n �i�\�t�c�d 
�_�i�g �_�f�z �f�y�_�`�d �k�[�b�h�v�p �h�[�q�c�i�h�[�f�w�h�i�l�m�`�d, �h�i 
�]�l� ̀�g�v �_�`�f�[�`�g �i�_�h�i �i�\�t�`�  ̀�_�`�f�i: �k�[�b�]�c�]�[�`�g 
�h� ̀�m�i�f�w�e�i �G�[�k�c�c�h�l�e�i-�J�i�l�[�_�l�e�c�d �i�e�k�n�^, �h�i �c 
�]�l�y �h�[�s�n �k�`�l�j�n�\�f�c�e�n, �]�l�y �l�m�k�[�h�n, — �j�i�_�r�`�k-
�e�h�n�f �^�f�[�]�[ �i�e�k�n�^�[ �=�f�[�_�c�g�c�k �J�`�m�k�i�].

– �I�r�`�h�w �]�[�a�h�i �j�i�_�_�`�k�a�c�]�[�m�w �l�`�g�w�c, 
�]�`�_�w �c�g�`�h�h�i �i�h�c — �i�l�h�i�]�[ �h�[�s�`�^�i �i�\�t�`-
�l�m�]�[. �>�i�l�n�_�[�k�l�m�]�`�h�h�[�z �j�i�f�c�m�c�e�[ �l�`�^�i�_�h�z 
�q�`�f�`�h�[�j�k�[�]�f�`�h�h�i �k�[�\�i�m�[�`�m �] �x�m�i�g �h�[�j�k�[�]-
�f�`�h�c�c, �l�i�b�_�[�]�[�z �n�l�f�i�]�c�z �_�f�z �n�e�k�`�j�f�`�h�c�z 
�l�`�g�`�d�h�v�p �q�`�h�h�i�l�m�`�d, �j�i�_�_�`�k�a�e�c �g�h�i�^�i�_�`�m-
�h�v�p �c �g�[�f�i�i�\�`�l�j�`�r�`�h�h�v�p �l�`�g�`�d, �l�i�p�k�[�h�`-
�h�c�z �m�k�[�_�c�q�c�d �c �`�_�c�h�l�m�]�[ �h�[�k�i�_�i�], — �i�m�g�`-
�m�c�f�[ �;�f�`�]�m�c�h�[ �O�{�_�i�k�i�]�[.

�= �k�[�g�e�[�p �o�`�l�m�c�]�[�f�z �l�i�l�m�i�z�f�i�l�w �m�i�k�a�̀-
�l�m�]�`�h�h�i�` �h�[�^�k�[�a�_�`�h�c�` �J�[�g�z�m�h�i�d �g�`�_�[�f�w�y 
�L�i�y�b�[ �a�`�h�t�c�h �K�i�l�l�c�c �j�k�`�_�l�`�_�[�m�`�f�z �j�k�[�]-
�f�`�h�c�z �I�e�m�z�\�k�w�l�e�i� �̂i �k�[�d�j�i, �r�f�`�h�[ �j�k�`�b�c�_�c-
�n�g�[ �G�[�k�c�c�h�l�e�i-�J�i�l�[�_�l�e�i� �̂i �g�`�l�m�h�i� �̂i �i�m�_�̀-
�f�`�h�c�z �L�i�y�b�[ �a�`�h�t�c�h �R�n�]�[�s�c�c �E�i�e�s�`�]�i�d 
�L�]�`�m�f�[�h�v. �J�i�r�`�m�h�i�d �^�k�[�g�i�m�i�d �L�i�y�b�[ �a�`�h�t�c�h 
�K�i�l�l�c�c �h�[�^�k�[�a�_�`�h�[ �b�[�g�`�l�m�c�m�`�f�w �h�[�r�[�f�w�h�c�e�[ 
�i�m�_�`�f�[ �i�k�^�[�h�c�b�[�q�c�i�h�h�i-�e�i�h�m�k�i�f�w�h�i�d �k�[�\�i�m�v 
�[�_�g�c�h�c�l�m�k�[�q�c�c �G�[�k�c�c�h�l�e�i-�J�i�l�[�_�l�e�i�^�i 
�g�n�h�c�q�c�j�[�f�w�h�i� �̂i �i�e�k�n�^�[, �r�f�`�h �j�k�`�b�c�_�c�n�g�[ 
�G�[�k�c�c�h�l�e�i-�J�i�l�[�_�l�e�i� �̂i �g�`�l�m�h�i� �̂i �i�m�_�`�f�`�h�c�z 
�L�i�y�b�[ �a�`�h�t�c�h �R�n�]�[�s�c�c �@�f�`�h�[ �E�i�h�_�k�[�m�w�`�]�[. 

�<�f�[�^�i�_�[�k�h�i�l�m�c �L�i�y�b�[ �a�`�h�t�c�h �R�n�]�[�s�c�c 
�;�f�`�]�m�c�h�[ �H�c�e�i�f�[�`�]�h�[ �]�k�n�r�c�f�[ �c�h�_�c�]�c�_�n�[�f�w-
�h�i�g�n �j�k�`�_�j�k�c�h�c�g�[�m�`�f�y �H�[�m�[�f�w�` �J�[�]�f�i�]�i�d; 

�]�`�_�n�t�`�g�n �\�c�\�f�c�i�m�`�e�[�k�y �?�`�m�l�e�i�d �\�c�\�f�c-
�i�m�`�e�c �Q�`�h�m�k�[�f�c�b�i�]�[�h�h�i�d �\�c�\�f�c�i�m�`�r�h�i�d 
�l�c�l�m�`�g�v �G�[�k�c�c�h�l�e�i-�J�i�l�[�_�l�e�i�^�i �g�n�h�c-
�q�c�j�[�f�w�h�i�^�i �i�e�k�n�^�[ �L�]�`�m�f�[�h�` �H�c�e�i�f�[�`�]�i�d, 
�_�c�k�`�e�m�i�k�n �X�f�w�\�[�k�n�l�i�]�l�e�i�d �l�k�`�_�h�`�d �i�\�t�`�i�\-
�k�[�b�i�]�[�m�`�f�w�h�i�d �s�e�i�f�v �G�[�k�c�c�h�l�e�i-�J�i�l�[�_�l�e�i� �̂i 
�g�n�h�c�q�c�j�[�f�w�h�i� �̂i �i�e�k�n�^�[ �I�e�l�[�h�` �L�[�k�\�[�`�]�i�d.

– �H�[�q�c�i�h�[�f�w�h�v�g �g�n�b�`�`�g �j�k�`�_�l�m�[�]�f�`�h�[ 
�]�v�l�m�[�]�e�[, �j�i�l�]�z�t�{�h�h�[�z �l�`�g�`�d�h�v�g �q�`�h�h�i-
�l�m�z�g �c �e�n�f�w�m�n�k�h�i�g�n �h�[�l�f�`�_�c�y �r�n�]�[�s�`�d. �G�v 
�^�i�k�_�c�g�l�z �m�`�g, �r�m�i �g�i�a�`�g �j�i�e�[�b�[�m�w �\�i�^�[�m-
�l�m�]�i �m�k�[�_�c�q�c�d �h�[�s�`�^�i �h�[�k�i�_�[, �]�`�_�w �c�g�`�h�h�i 
�l�`�g�w�z �c �n�]�[�a�`�h�c�` �e �h�[�l�f�`�_�c�y �j�k�`�_�e�i�] 
�_�`�f�[�y�m �h�[�l �l�c�f�w�h�`�`, — �_�i�\�[�]�c�f�[ �_�c�k�`�e�m�i�k 
�h�[�q�c�i�h�[�f�w�h�i�^�i �g�n�b�`�z �C�k�c�h�[ �G�`�h�w�s�c�e�i�]�[.

�J�k�c�z�m�h�v�g �l�y�k�j�k�c�b�i�g �_�f�z �]�l�`�p �e�i�g�[�h�_ 
�l�m�[�f�i �h�[�^�k�[�a�_�`�h�c�`. �C�k�c�h�[ �J�`�m�k�i�]�h�[ �]�k�n-
�r�c�f�[ �]�l�`�g 12 �e�i�g�[�h�_�[�g �l�`�k�m�c�o�c�e�[�m�v �h�[ 
�j�i�l�`�t�`�h�c�` �H�[�q�c�i�h�[�f�w�h�i�^�i �g�n�b�`�z �] �^�i�k�i�_�` 
�R�`�\�i�e�l�[�k�v.

�L�j�`�q�c�[�f�w�h�v�d �j�k�c�b – �l�`�k�m�c�o�c�e�[�m �h�[ 
�j�i�l�`�t�`�h�c�` �l�j�`�e�m�[�e�f�z �R�n�]�[�s�l�e�i�^�i �^�i�l�n-
�_�[�k�l�m�]�`�h�h�i�^�i �m�`�[�m�k�[ �e�n�e�i�f �]�k�n�r�c�f�[ �M�[�m�w�z�h�[ 
�=�i�f�i�l�m�k�c�^�i�]�[, �j�k�`�_�l�`�_�[�m�`�f�w �g�`�l�m�h�i�^�i �i�m�_�`-
�f�`�h�c�z �L�i�y�b�[ �a�`�h�t�c�h �R�n�]�[�s�c�c, �e�i�i�k�_�c�h�[�m�i�k 

�A�`�h�l�e�i�^�i �_�]�c�a�`�h�c�z �] �G�[�k�c�c�h�l�e�i-�J�i�l�[�_�l�e�i�g 
�i�e�k�n�^�`. �I�h �_�i�l�m�[�f�l�z �e�i�g�[�h�_�` �I�e�m�z�\�k�w�l�e�i�d 
�l�k�`�_�h�`�d �i�\�t�`�i�\�k�[�b�i�]�[�m�`�f�w�h�i�d �s�e�i�f�v.

�O�`�l�m�c�]�[�f�w �\�v�f �h�[�l�v�t�`�h �k�[�b�h�i�i�\�k�[�b-
�h�v�g�c �e�i�h�e�n�k�l�[�g�c, �l�k�`�_�c �e�i�m�i�k�v�p: �e�i�h-
�e�n�k�l �j�k�c�]�`�m�l�m�]�c�d, �^�_�` �n�r�[�l�m�h�c�e�c �j�k�i�_�`�g�i�h-
�l�m�k�c�k�i�]�[�f�c �g�h�i�^�i�h�[�q�c�i�h�[�f�w�h�i�l�m�w �h�[�s�`�d 
�l�m�k�[�h�v; �e�i�h�e�n�k�l «�M�]�i�k�r�`�l�e�[�z �e�n�f�c�h�[�k�h�[�z 
�o�`�`�k�c�z», �h�[ �e�i�m�i�k�i�g �\�v�f�c �j�k�`�_�l�m�[�]�f�`�h�v 
�h�[�q�c�i�h�[�f�w�h�v�` �\�f�y�_�[ �c �m�k�[�_�c�q�c�c; �c�^�k�v �c 
�b�[�\�[�]�v, �i�m�k�[�a�[�y�t�c�` �]�`�l�{�f�v�` �m�k�[�_�c�q�c�c 
�h�[�k�i�_�i�] �g�c�k�[; �e�i�h�e�n�k�l �o�i�m�i�^�k�[�o�c�d «�=�l� ̀
�h�[�k�i�_�v �n�f�v�\�[�y�m�l�z �i�_�c�h�[�e�i�]�i»; �]�v�l�m�[�]�e�c �c 
�g�[�l�m�`�k-�e�f�[�l�l�v, �e�i�m�i�k�v�` �j�i�b�]�i�f�c�f�c �n�r�[�l�m-
�h�c�e�[�g �\�f�c�a�` �j�i�b�h�[�e�i�g�c�m�w�l�z �l �e�n�f�w�m�n�k�i�d �c 
�i�\�v�r�[�z�g�c �_�k�n�^ �_�k�n�^�[.

�B�[�]�`�k�s�c�f�l�z �o�`�l�m�c�]�[�f�w �_�k�n�a�h�v�g �p�i�k�i-
�]�i�_�i�g, �l�c�g�]�i�f�c�b�c�k�n�y�t�c�g �`�_�c�h�l�m�]�i �c 
�l�i�^�f�[�l�c�` �l�k�`�_�c �h�[�k�i�_�i�]. �I�m�g�`�m�c�g, �r�m�i �m�[�e�c�` 
�g�`�k�i�j�k�c�z�m�c�z �l�j�i�l�i�\�l�m�]�n�y�m �h� ̀�m�i�f�w�e�i �l�i�p�k�[-
�h�`�h�c�y �e�n�f�w�m�n�k�h�i�^�i �g�h�i�^�i�i�\�k�[�b�c�z, �h�i �c �o�i�k-
�g�c�k�i�]�[�h�c�y �n �j�i�_�k�[�l�m�[�y�t�`�^�i �j�i�e�i�f�`�h�c�z 
�n�]�[�a�`�h�c�z �e �c�l�m�i�k�c�c �c �m�k�[�_�c�q�c�z�g �]�l�`�p �h�[�k�i-
�_�i�] �K�i�l�l�c�c.

�L�i�y�b �a�`�h�t�c�h �R�n�]�[�s�c�c

�L�@�G�@�D�H�V�D �O�@�L�M�C�=�;�F�W 
Ç�H�;�K�I�?�I�= �G�H�I�>�I Ð �K�I�?�C�H�; �I�?�H�;!È
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�J�k�[�e�m�c�r�`�l�e�c�g �c�m�i�^�i�g �[�^�k�i�l�f�`�m�[ �l�m�[�f�i 
�o�i�k�g�c�k�i�]�[�h�c�` �j�k�`�_�f�i�a�`�h�c�d �] «�H�[�k�i�_�h�n�y 
�j�k�i�^�k�[�g�g�n 2.0» �j�[�k�m�c�c «�@�_�c�h�[�z �K�i�l�l�c�z». 
�I�m �g�i�f�i�_�`�a�c �l�i�\�k�[�h�i �\�i�f�`� ̀200 �c�h�c�q�c�[�m�c�] 
�j�i �s�c�k�i�e�i�g�n �e�k�n�^�n �]�i�j�k�i�l�i�]. �= �c�p  �r�c�l�f�` – 
�k�[�b�]�c�m�c�` �l�`�f�w�l�e�i�d �c�h�o�k�[�l�m�k�n�e�m�n�k�v �c �j�i�_-
�_�`�k�a�e�[ �g�i�f�i�_�v�p �l�j�`�q�c�[�f�c�l�m�i�].

�= �m�i�k�a�`�l�m�]�`�h�h�i�d �r�[�l�m�c �o�i�k�n�g�[ �j�k�c�h�z�f 
�n�r�[�l�m�c�` �>�f�[�]�[ �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c �I�f�`� ̂
�H�c�e�i�f�[�`�]. �I�h �i�m�g�`�m�c�f, �r�m�i �b�[ �j�z�m�w �f�`�m �l�f�{�m 
�l�m�[�f �j�f�i�t�[�_�e�i�d, �i�\�u�`�_�c�h�z�y�t�`�d �[�e�m�c�]�h�n�y 
�c �h�`�k�[�]�h�i�_�n�s�h�n�y �g�i�f�i�_�{�a�w. �B�_�`�l�w �j�k�i�c�l-
�p�i�_�c�m �_�c�[�f�i�^ �j�i�e�i�f�`�h�c�d �c �i�\�g�`�h �i�j�v�m�i�g, 
�]�v�k�[�\�[�m�v�]�[�y�m�l�z �j�k�[�e�m�c�r�`�l�e�c�` �k�`�s�`�h�c�z 
�j�i �k�[�b�]�c�m�c�y �l�`�f�w�l�e�c�p �m�`�k�k�c�m�i�k�c�d. �J�i �`�^�i 
�l�f�i�]�[�g, �b�[ �x�m�i �]�k�`�g�z �c�b�g�`�h�c�f�[�l�w �h� ̀�m�i�f�w�e�i 
�c�h�o�k�[�l�m�k�n�e�m�n�k�[ �j�f�i�t�[�_�e�c, �h�i �c �e�[�r�`�l�m�]�i 
�a�c�b�h�c �] �k�`�l�j�n�\�f�c�e�` — �] �l�{�f�[�p �l�m�k�i�z�m�l�z �c 
�i�\�h�i�]�f�z�y�m�l�z �s�e�i�f�v, �O�;�J�v, �_�i�g�[ �e�n�f�w�m�n�k�v. 

– �L�[�g�i�` �^�f�[�]�h�i�` — �c�b�g�`�h�c�f�i�l�w �h�[�s�` 
�i�m�h�i�s�`�h�c�` �e �a�c�b�h�c. �G�v �j�i�h�c�g�[�`�g, �r�m�i �k�[�b-
�]�c�m�c�` �e�[�a�_�i�^�i �h�[�l�`�f�{�h�h�i�^�i �j�n�h�e�m�[ �c �]�l�`�d 
�k�`�l�j�n�\�f�c�e�c �b�[�]�c�l�c�m �i�m �f�c�r�h�i�d �]�e�f�y�r�{�h�h�i-
�l�m�c �e�[�a�_�i�^�i �c�b �h�[�l, — �j�i�_�r�`�k�e�h�n�f �i�h.

�>�f�[�]�[ �k�`�l�j�n�\�f�c�e�c �m�[�e�a�` �b�[�z�]�c�f, �r�m�i �l�`�f�i 
�i�l�m�[�{�m�l�z �c�l�m�i�r�h�c�e�i�g �m�k�[�_�c�q�c�d �c �g�`�l�m�i�g 
�l�c�f�v, �j�i�b�]�i�f�z�y�t�c�g�c �n�l�j�`�s�h�i �j�k�`�i�_�i�f�`-
�]�[�m�w �f�y�\�v�` �l�i�]�k�`�g�`�h�h�v�` �]�v�b�i�]�v. �; �l�i�r�-̀
�m�[�h�c�` �i�j�v�m�[ �l�m�[�k�s�`�^�i �j�i�e�i�f�`�h�c�z �l �]�i�b�g�i�a-
�h�i�l�m�z�g�c �h�i�]�v�p �m�`�p�h�i�f�i�^�c�d �i�m�e�k�v�]�[�`�m �]�i�b-
�g�i�a�h�i�l�m�c �_�f�z �k�`�[�f�c�b�[�q�c�c �j�k�i�`�e�m�i�] �] �l�o�`�k�` 
�l�`�f�w�l�e�i�^�i �m�n�k�c�b�g�[ �c �;�J�E. �I�l�i�\�n�y �k�i�f�w �i�h 
�i�m�]�{�f �g�i�f�i�_�{�a�c.

– �L�`� �̂i�_�h�z�s�h�z�z �g�i�f�i�_�{�a�w �n�a�` �[�e�m�c�]�h�i 
�]�e�f�y�r�`�h�[ �] �j�k�`�i�\�k�[�b�i�]�[�h�c�z �c �\�n�_�`�m �m�i�f�w�e�i 
�h�[�k�[�t�c�]�[�m�w �x�m�n �_�c�h�[�g�c�e�n. �=�l�{ �] �h�[�s�c�p �k�n�e�[�p.

�K�n�e�i�]�i�_�c�m�`�f�w �k�`�^�c�i�h�[ �]�k�n�r�c�f �h�[�^�k�[�_�v 
�b�[ �_�i�\�k�i�l�i�]�`�l�m�h�v�d �m�k�n�_ �] �[�^�k�i�j�k�i�g�v�s�f�`�h-
�h�i�g �e�i�g�j�f�`�e�l�` �c �h�[ �g�n�h�c�q�c�j�[�f�w�h�i�d �l�f�n�a�\�`.

�?�`�j�n�m�[�m �>�i�l�n�_�[�k�l�m�]�`�h�h�i�d �?�n�g�v �O�`�_�`�k�[�f�w-
�h�i� �̂i �L�i�\�k�[�h�c�z �K�i�l�l�c�d�l�e�i�d �O�`�_�`�k�[�q�c�c �;�f�f�[ 
�L�[�f�[�`�]�[ �h�[�b�]�[�f�[ �l�f�{�m «�F�n�r�s�c�` �h�[ �l�`�f�»̀ �n�h�c-
�e�[�f�w�h�v�g �_�f�z �l�m�k�[�h�v �j�k�i�`�e�m�i�g.

– �G�v �^�i�]�i�k�c�f�c �i �^�f�n�\�c�h�h�v�p �m�k�[�_�c�q�c�z�p, 
�e�i�m�i�k�v�` �_�`�f�[�y�m �R�n�]�[�s�c�y �l�c�f�w�h�i�d �c �n�]�`-
�k�`�h�h�i�d �] �b�[�]�m�k�[�s�h�`�g �_�h�`. �C�g�`�h�h�i �m�k�[�_�c�q�c�c 

�l�j�i�l�i�\�l�m�]�n�y�m �h�[�s�`�g�n �i�\�u�`�_�c�h�`�h�c�y, — �i�m�g�`-
�m�c�f�[ �i�h�[.

�J�i �`�{ �l�f�i�]�[�g, �] �n�l�f�i�]�c�z�p �l�i�]�k�`�g�`�h-
�h�v�p �]�v�b�i�]�i�] �i�l�i�\�i� ̀�b�h�[�r�`�h�c�` �j�k�c�i�\�k�`�m�[�`�m 
�`�_�c�h�l�m�]�i �i�\�t�`�l�m�]�[. 

– �E�[�a�_�v�d �k�[�b, �l�m�[�f�e�c�]�[�z�l�w �l �_�[�]�f�`-
�h�c�`�g, �K�i�l�l�c�z �]�v�p�i�_�c�f�[ �j�i�\�`�_�c�m�`�f�`�g, �j�i�m�i�g�n 
�r�m�i �g�v �]�g�`�l�m�`. �H�[�l �i�\�u�`�_�c�h�z�`�m �f�y�\�i�]�w �e 
�h�[�s�`�d �]�`�f�c�e�i�d �l�m�k�[�h�`, �^�i�k�_�i�l�m�w �b�[ �`�{ �c�l�m�i-
�k�c�y �c �]�`�f�c�e�c�` �c�g�`�h�[ �h�[�s�c�p �j�k�`�_�e�i�], —

�;�>�K�I�L�F�@�M �F�N�R�S�C�P �H�; �L�@�F�@
�J�z�m�v�d �g�i�f�i�_�`�a�h�v�d �[�^�k�i�_�i�\�k�i�]�i�f�w�r�`�l�e�c�d �l�f�`�m «�F�n�r�s�c�` �h�[ �l�`�f�»̀ �] �Z�h�m�c�e�i�]�l�e�i�g �i�e�k�n�^�` �i�\�u�`�_�c�h�c�f �\�i�f�`� ̀1500 
�j�k�`�_�l�m�[�]�c�m�`�f�`�d �l�`�f�w�l�e�i�d �g�i�f�i�_�`�a�c – �n�r�c�m�`�f�`�d, �]�k�[�r�`�d, �[�^�k�[�k�c�`�], �k�[�\�i�m�h�c�e�i�] �e�n�f�w�m�n�k�v �c �l�j�i�k�m�[, �l�m�n�_�`�h�m�i�]. 
�O�i�k�n�g �j�k�i�s�{�f �] �k�[�g�e�[�p �j�k�i�`�e�m�[ «�K�i�l�l�c�d�l�e�i�` �l�`�f�i» �j�[�k�m�c�c «�@�_�c�h�[�z �K�i�l�l�c�z» �j�i�_ �x�^�c�_�i�d �>�i�_�[ �`�_�c�h�l�m�]�[ �h�[�k�i�_�i�] 
�] �K�i�l�l�c�c �c �>�i�_�[ �_�k�n�a�\�v �h�[�k�i�_�i�] �] �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�`.
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�j�i�_�r�`�k�e�h�n�f�[ �_�`�j�n�m�[�m, �]�v�k�[�b�c�] �n�]�`�k�`�h�h�i�l�m�w 
�] �_�[�f�w�h�`�d�s�`�g �k�[�b�]�c�m�c�c �j�k�i�`�e�m�[.

�J�k�`�_�l�`�_�[�m�`�f�w �E�[�\�c�h�`�m�[ �G�c�h�c�l�m�k�i�] 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c, �L�`�e�k�`�m�[�k�w 
�R�n�]�[�s�l�e�i�^�i �k�`�^�c�i�h�[�f�w�h�i�^�i �i�m�_�`�f�`�h�c�z �j�[�k-
�m�c�c «�@�_�c�h�[�z �K�i�l�l�c�z» �L�`�k�^�`�d �;�k�m�[�g�i�h�i�] 
�i�m�g�`�m�c�f �]�v�l�i�e�n�y �l�m�`�j�`�h�w �]�i�]�f�`�r�`�h�h�i�l�m�c 
�n�r�[�l�m�h�c�e�i�] �] �i�\�t�`�l�m�]�`�h�h�i-�j�i�f�c�m�c�r�`�l�e�n�y 
�a�c�b�h�w, �j�i�_�r�`�k�e�h�n�], �r�m�i �_�`�l�z�m�e�c �g�i�f�i-
�_�v�p �l�j�`�q�c�[�f�c�l�m�i�] �] �k�[�g�e�[�p �l�f�{�m�[ �j�k�c�h�z�f�c 
�k�`�s�`�h�c�` �j�k�c�l�i�`�_�c�h�c�m�w�l�z �e �k�`�[�f�c�b�[�q�c�c 
�j�[�k�m�c�d�h�v�p �j�k�i�`�e�m�i�]. 

– �>�f�[�]�h�[�z �q�̀ �h�h�i�l�m�w �l�f�{�m�[ — �] �̀ �̂ �i �[�m�g�i�l-
�o�̀ �k�̀: �b�_�̀ �l�w �g�v �i�\�l�n�a�_�[�̀ �g �c �k�̀ �s�[�̀ �g �h�[�l�n�t�h�v�̀ 
�]�i�j�k�i�l�v �e�[�e �i�_�h�[ �\�i�f�w�s�[�z �l�̀ �g�w�z, – �l�e�[�b�[�f �i�h.

�J�i�l�f� ̀ �j�k�c�]�`�m�l�m�]�`�h�h�i�d �r�[�l�m�c �j�i�r�{�m-
�h�v�` �^�i�l�m�c �]�g�`�l�m�` �l �n�r�[�l�m�h�c�e�[�g�c �j�k�c�l�i�`-
�_�c�h�c�f�c�l�w �e �g�h�i�^�i�h�[�q�c�i�h�[�f�w�h�i�g�n �p�i�k�i�]�i�_�n 
�] �r�`�l�m�w �j�z�m�c�f�`�m�c�z �l�f�{�m�[. �I�f�`� ̂ �H�c�e�i�f�[�`�] �] 
�j�[�f�[�m�i�r�h�i�g �^�i�k�i�_�e�` �j�i�i�\�t�[�f�l�z �l �g�i�f�i�_�{-
�a�w�y �] �h�`�o�i�k�g�[�f�w�h�i�d �i�\�l�m�[�h�i�]�e�`.

�?�`�f�i�]�[�z �j�k�i�^�k�[�g�g�[ �l�f�`�m�[ �\�v�f�[ �k�[�b�_�`-
�f�`�h�[ �h�[ �r�`�m�v�k�` �m�`�g�[�m�c�r�`�l�e�c�p �\�f�i�e�[. �I�_�h�i�d 
�c�b �l�[�g�v�p �g�[�l�l�i�]�v�p, �l�i�\�k�[�]�s�`�d �j�i�k�z�_�e�[ 250 
�n�r�[�l�m�h�c�e�i�], �l�m�[�f�[ �_�c�l�e�n�l�l�c�z «�>�f�n�\�c�h�h�v�` 
�m�k�[�_�c�q�c�c �R�n�]�[�s�c�c». �Q�`�h�m�k�[�f�w�h�[�z �m�`�g�[ —
�l�i�p�k�[�h�`�h�c�` �e�n�f�w�m�n�k�h�i�^�i �e�i�_�[ �k�`�^�c�i�h�[, 
�c�l�m�i�k�c�e�i-�e�n�f�w�m�n�k�h�i�^�i �h�[�l�f�`�_�c�z, �h�[�k�i�_�h�v�p 
�i�\�k�z�_�i�] �c �l�`�g�`�d�h�v�p �m�k�[�_�c�q�c�d �e�[�e �i�l�h�i�]�v 
�j�k�`�`�g�l�m�]�`�h�h�i�l�m�c �j�i�e�i�f�`�h�c�d.

�B�_�`�l�w �a� ̀�\�v�f�[ �j�k�`�_�l�m�[�]�f�`�h�[ �i�\�h�i�]�f�{�h-
�h�[�z �e�i�h�q�`�j�q�c�z �?�h�z �K�`�l�j�n�\�f�c�e�c. �H�[�e�[�h�n�h�` �] 

�l�i�q�c�[�f�w�h�v�p �l�`�m�z�p �>�f�[�]�[ �R�n�]�[�s�c�c �I�f�`� ̂
�H�c�e�i�f�[�`�] �l�i�i�\�t�c�f, �r�m�i �c�b-�b�[ �l�i�p�k�[�h�z�y-
�t�`�d�l�z �n�^�k�i�b�v �]�i�b�_�n�s�h�v�p �[�m�[�e �j�k�c�h�z�m�i 
�k�`�s�`�h�c�` �j�k�i�]�`�l�m�c �g�`�k�i�j�k�c�z�m�c�z �]�i �]�l�`�p 
�g�n�h�c�q�c�j�[�f�c�m�`�m�[�p �] �\�i�f�`� ̀�l�_�`�k�a�[�h�h�i�g �o�i�k-
�g�[�m�` — �l �[�e�q�`�h�m�i�g �h�[ �l�`�g�`�d�h�v�` �q�`�h�h�i�l�m�c �c 
�h�[�q�c�i�h�[�f�w�h�v�` �m�k�[�_�c�q�c�c. �H�i�]�[�z �e�i�h�q�`�j�q�c�z 
�j�k�c�b�]�[�h�[ �h�[�j�i�g�h�c�m�w �c �i�\ �c�l�e�i�h�h�i�g �l�g�v�l�f�` 
�i�_�h�i�^�i �c�b �^�f�[�]�h�v�p �h�[�q�c�i�h�[�f�w�h�v�p �j�k�[�b�_�h�c-
�e�i�] �r�n�]�[�s�l�e�i�^�i �h�[�k�i�_�[ – �;�e�[�m�n�z �e�[�e �j�k�[�b�_-
�h�c�e�[ �m�k�n�_�[ �c �k�i�_�h�i�d �b�`�g�f�c.

�H�[ �j�f�i�t�[�_�e�` �_�c�l�e�n�l�l�c�c �\�v�f �_�[�h �l�m�[�k�m 
�k�z�_�n �e�n�f�w�m�n�k�h�v�p �c�h�c�q�c�[�m�c�]: �j�k�i�`�e�m�n �j�i 
�j�i�j�n�f�z�k�c�b�[�q�c�c �m�k�[�_�c�q�c�i�h�h�v�p �r�n�]�[�s-
�l�e�c�p �c�^�k «�L�c�e! �M�n�p!», �q�c�o�k�i�]�i�d �j�f�[�m�o�i�k�g�` 
«�;�K�R�;», �i�k�c�`�h�m�c�k�i�]�[�h�h�i�d �h�[ �l�i�p�k�[�h�`�h�c�` 
�l�`�g�`�d�h�v�p �m�k�[�_�c�q�c�d �r�n�]�[�s�l�e�i�^�i �h�[�k�i�_�[, �[ 
�m�[�e�a�` �k�`�m�k�i-�]�v�l�m�[�]�e�` «�;�e�[�m�n�d �l�i�\�c�k�[�`�m 
�l�`�g�w�y». �M�[�e�a�` �[�h�i�h�l�c�k�i�]�[�h�[ �]�v�l�m�[�]�e�[ �j�k�i-
�c�b�]�`�_�`�h�c�d �c�b�i�\�k�[�b�c�m�`�f�w�h�i�^�i �c�l�e�n�l�l�m�]�[ 
«�J�k�i �i�\�k�z�_�v �c �h�[�k�z�_�v», �i�\�u�`�_�c�h�c�]�s�[�z 
�k�[�\�i�m�v �e�f�[�l�l�c�e�i�] �r�n�]�[�s�l�e�i�d �a�c�]�i�j�c�l�c. 
�=�l� ̀�j�k�i�`�e�m�v �j�k�c�b�]�[�h�v �n�e�k�`�j�c�m�w �l�]�z�b�w �j�i�e�i-
�f�`�h�c�d �r�`�k�`�b �j�i�j�n�f�z�k�c�b�[�q�c�y �h�[�q�c�i�h�[�f�w�h�i�^�i 
�_�i�l�m�i�z�h�c�z �R�n�]�[�s�c�c.

�J�f�i�t�[�_�e�[ «�E�f�n�\ �g�i�f�i�_�v�p �b�[�e�i�h�i�_�[�m�`-
�f�`�d», �j�k�c�n�k�i�r�`�h�h�[�z �e 120-�f�`�m�c�y �k�i�l�l�c�d�l�e�i�^�i 
�j�[�k�f�[�g�`�h�m�[�k�c�b�g�[, �i�\�u�`�_�c�h�c�f�[ �l�m�n�_�`�h�m�i�] 
�y�k�c�_�c�r�`�l�e�c�p �c �x�e�i�h�i�g�c�r�`�l�e�c�p �h�[�j�k�[�]�f�`-
�h�c�d, �[ �m�[�e�a�` �g�i�f�i�_�v�p �_�`�j�n�m�[�m�i�]. �N�r�[�l�m�h�c�e�c 
�i�\�l�n�_�c�f�c �l�m�[�h�i�]�f�`�h�c�` �j�k�`�_�l�m�[�]�c�m�`�f�w�h�i�d 
�]�f�[�l�m�c, �]�e�f�[�_ �n�k�i�a�`�h�q�`�] �R�n�]�[�s�c�c �] �k�[�\�i�m�n 

�_�i�k�`�]�i�f�y�q�c�i�h�h�i�d �>�i�l�n�_�[�k�l�m�]�`�h�h�i�d �?�n�g�v, 
�l�i�]�k�`�g�`�h�h�v�` �g�`�p�[�h�c�b�g�v �b�[�e�i�h�i�m�]�i�k�r�`�l�m�]�[ 
�c �o�i�k�g�c�k�i�]�[�h�c�z �o�`�_�`�k�[�f�w�h�i�^�i �\�y�_�a�`�m�[. 
�<�v�f�c �j�k�`�_�l�m�[�]�f�`�h�v �[�k�p�c�]�h�v�` �g�[�m�`�k�c�[�f�v �c 
�_�i�e�n�g�`�h�m�v �J�[�k�f�[�g�`�h�m�l�e�i�d �\�c�\�f�c�i�m�`�e�c.

�L �_�c�l�e�n�l�l�c�c «�>�`�k�i�c �h�[�s�`�^�i �]�k�`�g�`�h�c» 
�h�[�r�[�f �l�]�i�y �k�[�\�i�m�n �j�[�m�k�c�i�m�c�r�`�l�e�c�d �\�f�i�e. 
�=�`�m�`�k�[�h�v �c �n�r�[�l�m�h�c�e�c �l�j�`�q�c�[�f�w�h�i�d �]�i�`�h�h�i�d 
�i�j�`�k�[�q�c�c �k�[�l�l�e�[�b�[�f�c �i �g�n�a�`�l�m�]�` �l�i�l�f�n-
�a�c�]�q�`�], �]�l�j�i�g�h�c�f�c �j�i�_�]�c�^�c �l�]�i�c�p �\�f�c�b�e�c�p �] 
�^�i�_�v �=�`�f�c�e�i�d �I�m�`�r�`�l�m�]�`�h�h�i�d �]�i�d�h�v.

�L�m�k�[�m�`�^�c�r�`�l�e�[�z �l�`�l�l�c�z «�=�v�\�i�k �g�i�f�i-
�_�v�p» �\�v�f�[ �j�i�l�]�z�t�`�h�[ �]�i�j�k�i�l�[�g �b�[�e�k�`�j�f�`-
�h�c�z �e�[�_�k�i�] �c �j�k�i�o�`�l�l�c�i�h�[�f�w�h�i�d �l�[�g�i�k�`-
�[�f�c�b�[�q�c�c �] �[�^�k�[�k�h�i�g �l�`�e�m�i�k�` �c �l�g�`�a�h�v�p 
�i�m�k�[�l�f�z�p. �K�[�\�i�m�[ �j�k�i�s�f�[ �] �o�i�k�g�[�m�` �j�k�i-
�`�e�m�h�i�d �f�[�\�i�k�[�m�i�k�c�c: �n�r�[�l�m�h�c�e�c �i�j�k�`�_�`�f�c�f�c 
�e�f�y�r�`�]�v�` �e�[�_�k�i�]�v�` �c �i�k�^�[�h�c�b�[�q�c�i�h�h�v�` 
�]�v�b�i�]�v, �l�c�l�m�`�g�[�m�c�b�c�k�i�]�[�f�c �n�l�j�`�s�h�v�` �e�i�k-
�j�i�k�[�m�c�]�h�v�` �j�k�[�e�m�c�e�c �c �j�k�`�_�l�m�[�]�c�f�c �j�k�i-
�`�e�m�h�v�` �k�`�s�`�h�c�z.

�= �k�[�g�e�[�p �l�f�{�m�[ �m�[�e�a�` �l�i�l�m�i�z�f�c�l�w 
�l�j�[�k�m�[�e�c�[�_�[ �l�`�f�w�l�e�i�d �g�i�f�i�_�{�a�c, �i�m�e�k�v-
�m�v�d �k�`�l�j�n�\�f�c�e�[�h�l�e�c�d �m�n�k�h�c�k �j�i �e	,�k�`�s	D �c 
�l�i�k�`�]�h�i�]�[�h�c�z �h�[ �e�]�[�_�k�i�q�c�e�f�[�p. �?�`�f�`�^�[�q�c�c 
�g�n�h�c�q�c�j�[�f�w�h�v�p �i�e�k�n�^�i�] �c �^�i�k�i�_�i�] �j�k�`�_�l�m�[-
�]�c�f�c �m�]�i�k�r�`�l�e�c�` �h�i�g�`�k�[ �h�[ �l�g�i�m�k�` �p�n�_�i�a�`-
�l�m�]�`�h�h�i�d �l�[�g�i�_�`�z�m�`�f�w�h�i�l�m�c, �j�k�c�h�z�f�c �n�r�[-
�l�m�c�` �] �e�i�h�e�n�k�l�` �h�[ �f�n�r�s�`�` �i�o�i�k�g�f�`�h�c�` 
�j�f�i�t�[�_�e�c �c �e�n�f�c�h�[�k�h�i�g �j�i�`�_�c�h�e�` �j�i �j�k�c-
�^�i�m�i�]�f�`�h�c�y �n�p�c.

�;�^�k�i�c�h�h�i�]�[�q�c�c
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�= �G�i�k�^�[�n�s�l�e�i�d �_�`�m�l�e�i�d �\�c�\�f�c�i-
�m�`�e�` �c�g�`�h�c �;. �>. �H�c�e�i�f�[�`�]�[ �] �k�[�g�e�[�p �j�k�i-
�`�e�m�[ �H�[�q�c�i�h�[�f�w�h�i�d �\�c�\�f�c�i�m�`�e�c �R�n�]�[�s�l�e�i�d 
�K�`�l�j�n�\�f�c�e�c «�L�c�f�[ �l�`�f�[ = �Z�f �p�[�]�[�r��» �j�k�i-
�s�{�f �`�_�c�h�v�d �_�`�h�w �[�^�k�[�k�h�v�p �b�h�[�h�c�d. �M�`�g�[ 
�g�`�k�i�j�k�c�z�m�c�z – «�J�r�`�f�i�]�i�_�l�m�]�i: �m�`�p�h�i�f�i�^�c�c, 
�^�i�l�j�i�_�_�`�k�a�e�[ �c �j�`�k�`�k�[�\�i�m�e�[».

�>�i�l�m�`�d �a�_�[�f�[ �m�`�g�[�m�c�r�`�l�e�[�z �e�h�c�a�h�[�z 
�]�v�l�m�[�]�e�[ �l �g�`�m�i�_�c�r�`�l�e�c�g�c �j�i�l�i�\�c�z�g�c – 
�e�f�[�_�`�b�w �b�h�[�h�c�d �e�[�e �_�f�z �h�[�r�c�h�[�y�t�c�p, �m�[�e 
�c �_�f�z �i�j�v�m�h�v�p �j�r�`�f�i�]�i�_�i�]. �L�k�`�_�c �n�r�[�l�m-
�h�c�e�i�] �]�l�m�k�`�r�c �l�i�\�k�[�f�c�l�w �f�y�\�c�m�`�f�c �j�r�`�f�i-
�]�i�_�l�m�]�[ �l�i �]�l�`�^�i �i�e�k�n�^�[: �i�m �m�`�p, �e�m�i �m�i�f�w�e�i 
�_�`�f�[�`�m �j�`�k�]�v�` �s�[�^�c, �_�i �g�[�l�m�`�k�i�] �l �g�h�i�^�i-
�f�`�m�h�c�g �l�m�[�a�`�g.

�I �g�[�l�s�m�[�\�[�p �j�r�`�f�i�]�i�_�l�m�]�[ �] �i�e�k�n�^�` �k�[�l-
�l�e�[�b�[�f�[ �h�[�r�[�f�w�h�c�e �i�m�_�`�f�[ �l�`�f�w�l�e�i�^�i �p�i�b�z�d-
�l�m�]�[ �c �x�e�i�f�i�^�c�c �G�i�k�^�[�n�s�l�e�i�^�i �g�n�h�c�q�c�j�[�f�w-
�h�i�^�i �i�e�k�n�^�[ �M�[�m�w�z�h�[ �J�[�]�f�i�]�[. �I�h�[ �i�m�g�`-
�m�c�f�[, �r�m�i �] �f�c�r�h�v�p �j�i�_�l�i�\�h�v�p �p�i�b�z�d�l�m�]�[�p 
�l�`�f�w�l�e�c�p �j�i�l�`�f�`�h�c�d �k�[�\�i�m�[�y�m  �j�i�k�z�_�e�[ 200  
�j�r�`�f�i�]�i�_�i�]-�f�y�\�c�m�`�f�`�d, �e�i�m�i�k�v�` �i�\�l�f�n�a�c-
�]�[�y�m �i�e�i�f�i 2500  �j�r�`�f�i�l�`�g�`�d. �E�k�i�g�` �m�i�^�i, �] 
�I�I�I �;�O �c�g. �G�c�r�n�k�c�h�[  �l�i�_�`�k�a�[�m�l�z  �\�i�f�`� ̀ 
50 �j�r�`�f�i�l�`�g�`�d.  �G�{�_, �j�k�i�c�b�]�`�_�{�h�h�v�d �g�`�l�m-
�h�v�g�c �j�[�l�`�r�h�c�e�[�g�c, �j�i�f�w�b�n�`�m�l�z �l�j�k�i�l�i�g �h� ̀
�m�i�f�w�e�i �] �k�`�l�j�n�\�f�c�e�`, �h�i �c �b�[ �`�{ �j�k�`�_�`�f�[�g�c.

�H�[�r�[�f�w�h�c�e �c�h�o�i�k�g�[�q�c�i�h�h�i �[�h�[�f�c�m�c-
�r�`�l�e�i�^�i �i�m�_�`�f�[ �;�N �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c 
«�;�^�k�i-�C�h�h�i�]�[�q�c�c» �;�h�_�k�`�d �J�`�m�k�i�] �k�[�l-
�l�e�[�b�[�f �i �g�`�k�[�p �^�i�l�j�i�_�_�`�k�a�e�c �l�[�g�i�b�[�h�z-
�m�v�p. �N�j�k�[�]�f�z�y�t�c�d �_�i�j�i�f�h�c�m�`�f�w�h�v�g �i�o�c-
�l�i�g �] �l. �G�i�k�^�[�n�s�c �R�n�]�[�s�l�e�i�^�i �k�`�^�c�i�h�[�f�w-
�h�i�^�i �o�c�f�c�[�f�[ �;�I «�K�i�l�l�c�d�l�e�c�d �l�`�f�w�l�e�i�p�i-
�b�z�d�l�m�]�`�h�h�v�d �\�[�h�e» �C�k�c�h�[ �J�[�]�f�i�]�[ �j�k�`�_-
�l�m�[�]�c�f�[ �\�[�h�e�i�]�l�e�c�` �j�k�i�_�n�e�m�v, �] �m�i�g �r�c�l�f�` 
�f�w�^�i�m�h�i�` �e�k�`�_�c�m�i�]�[�h�c�`.

�?�[�f�`�` �n�r�[�l�m�h�c�e�c �]�l�m�k�`�r�c �i�\�l�n�_�c�f�c 
�l�i�]�k�`�g�`�h�h�v�` �g�`�m�i�_�v �b�c�g�i�]�e�c �j�r�{�f, �c�l�j�i�f�w-
�b�i�]�[�h�c�` �h�i�]�v�p �m�`�p�h�i�f�i�^�c�d �h�[ �j�[�l�`�e�[�p �c �]�[�a-
�h�i�l�m�w �j�r�`�f�i�]�i�_�l�m�]�[ �_�f�z �x�e�i�l�c�l�m�`�g�v �c �n�k�i-
�a�[�d�h�i�l�m�c �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �e�n�f�w�m�n�k. 

�I�l�i�\�i �i�m�g�`�m�c�f �b�h�[�r�c�g�i�l�m�w �i�m�k�[�l�f�c 
�>�`�h�h�[�_�c�d �G�[�e�l�c�g�i�], �b�[�g�`�l�m�c�m�`�f�w �k�n�e�i�]�i�_�c-
�m�`�f�z �I�;�I «�;�^�`�h�m�l�m�]�i �j�i �j�r�`�f�i�]�i�_�l�m�]�n», �e�[�h-
�_�c�_�[�m �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �h�[�n�e, �b�[�l�f�n-
�a�`�h�h�v�d �k�[�\�i�m�h�c�e �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[.

– �J�r�`�f�i�]�i�_�l�m�]�i – �x�m�i �h� ̀�m�i�f�w�e�i �j�k�i�c�b-
�]�i�_�l�m�]�i �g�{�_�[, �h�i �c �i�^�k�i�g�h�v�d �]�e�f�[�_ �] �j�k�i-
�_�i�]�i�f�w�l�m�]�`�h�h�n�y �\�`�b�i�j�[�l�h�i�l�m�w. �<�`�b �i�j�v�f�-̀
�h�c�z �j�r�{�f�[�g�c �n�k�i�a�[�d�h�i�l�m�w �g�h�i�^�c�p �e�n�f�w�m�n�k 
�j�[�_�[�`�m �h�[ 30–50 %. �J�i�x�m�i�g�n �^�i�l�n�_�[�k�l�m�]�`�h�h�[�z 
�j�i�_�_�`�k�a�e�[ �j�[�l�`�r�h�c�e�i�] – �c�h�]�`�l�m�c�q�c�z �] �\�n�_�n-
�t�`�  ̀ �]�l�`�^�i �l�`�f�w�l�e�i�^�i �p�i�b�z�d�l�m�]�[, – �l�e�[�b�[�f
�i�h.

�X�e�l�j�`�k�m�v �j�i�_�r�`�k�e�h�n�f�c: �j�r�{�f�v – �h� ̀�j�k�i-
�l�m�i �j�k�i�c�b�]�i�_�c�m�`�f�c �g�{�_�[, �[ �]�[�a�h�`�d�s�`�` 
�b�]�`�h�i �x�e�i�l�c�l�m�`�g�v. �J�i �_�[�h�h�v�g �i�m�k�[�l�f�`�]�v�p 
�l�j�`�q�c�[�f�c�l�m�i�], �i�m �b�_�i�k�i�]�w�z �j�r�`�f�c�h�v�p �l�`�g�`�d 
�b�[�]�c�l�c�m �n�k�i�a�[�d�h�i�l�m�w �g�h�i�^�c�p �e�n�f�w�m�n�k. �J�k�c 
�x�m�i�g �n�k�i�]�`�h�w �b�[�\�i�f�`�]�[�`�g�i�l�m�c �j�r�{�f �i�l�m�[-
�{�m�l�z �]�v�l�i�e�c�g, �[ �h�[�r�c�h�[�y�t�c�` �j�r�`�f�i�]�i�_�v 
�r�[�l�m�i �l�m�[�f�e�c�]�[�y�m�l�z �l �h�`�p�]�[�m�e�i�d �c�h�o�i�k�g�[-
�q�c�c �i �l�i�]�k�`�g�`�h�h�v�p �g�`�m�i�_�[�p �j�k�i�o�c�f�[�e�m�c�e�c 
�c �f�`�r�`�h�c�z.

�>�_�` �c�l�e�[�m�w �b�h�[�h�c�z? �N�l�j�`�p �] �j�r�`�f�i�]�i�_-
�l�m�]�` �]�i �g�h�i�^�i�g �b�[�]�c�l�c�m �i�m �^�k�[�g�i�m�h�v�p �k�`�s�`-
�h�c�d. �J�r�`�f�i�]�i�_�v �g�i�^�n�m �j�i�r�`�k�j�h�n�m�w �j�i�f�`�b�h�v�` 
�l�]�`�_�`�h�c�z �c�b:
• �a�n�k�h�[�f�[ «�J�r�`�f�i�]�i�_�l�m�]�i» (�c�b�_�[�{�m�l�z �l 1921 

�^�i�_�[);
• �l�j�k�[�]�i�r�h�c�e�i�] �c �g�`�m�i�_�c�r�`�l�e�c�p �j�i�l�i�\�c�d;
• �e�h�c�^, �_�i�l�m�n�j�h�v�p �r�`�k�`�b �g�`�a�\�c�\�f�c�i�m�`�r-

�h�v�d �[�\�i�h�`�g�`�h�m �c �x�f�`�e�m�k�i�h�h�n�y �_�i�l�m�[�]�e�n 
�_�i�e�n�g�`�h�m�i�] �c�b �H�[�q�c�i�h�[�f�w�h�i�d �\�c�\�f�c�i�m�`�e�c 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c.

�N�r�[�l�m�h�c�e�c �_�h�z �[�^�k�[�k�h�v�p �b�h�[�h�c�d �]�v�l�i�e�i 
�i�q�`�h�c�f�c �j�k�i�^�k�[�g�g�n �?�h�z �[�^�k�[�k�h�v�p �b�h�[�h�c�d �c 
�]�v�k�[�b�c�f�c �h�[�_�`�a�_�n �h�[ �k�`�^�n�f�z�k�h�i�` �j�k�i�]�`�_�`-
�h�c�` �j�i�_�i�\�h�v�p �]�l�m�k�`�r.

�J�i�l�f� ̀ �h�[�l�v�t�`�h�h�i�d �_�c�l�e�n�l�l�c�c �^�i�l�m�c 
�j�i�l�`�m�c�f�c �G�n�b�`�d �]�`�k�p�i�]�v�p �r�n�]�[�s�`�d �] �l�`�f� ̀
�G�i�k�^�[�n�s�c, �^�_�` �\�`�k�`�a�h�i �p�k�[�h�z�m�l�z �c�l�m�i�k�c�z 
�c �l�[�g�i�\�v�m�h�[�z �e�n�f�w�m�n�k�[ �h�[�k�i�_�[. �= �g�n�b�`�` 
�o�n�h�e�q�c�i�h�c�k�n�y�m �j�z�m�w �b�[�f�i�]: �b�[�f �j�[�g�z�m�c, �m�k�n-
�_�i�]�v�p �c �\�i�`�]�v�p �_�i�l�m�c�a�`�h�c�d, �_�`�e�i�k�[�m�c�]�h�i-
�j�k�c�e�f�[�_�h�i�^�i �c�l�e�n�l�l�m�]�[, �i�_�`�a�_�v, �]�v�l�m�[�]�i�r-
�h�v�d. �= �b�[�f�` �i�_�`�a�_�v �_�c�k�`�e�m�i�k �g�n�b�`�z �M�[�m�w�z�h�[ 
�@�k�g�i�f�[�`�]�[ �j�i�b�h�[�e�i�g�c�f�[ �^�i�l�m�`�d �l �c�l�m�i�k�c�`�d, 
�m�k�[�_�c�q�c�z�g�c �c �i�\�k�z�_�[�g�c �]�`�k�p�i�]�v�p �r�n�]�[-
�s�`�d.  �H�[ �]�c�m�k�c�h�[�p �j�k�`�_�l�m�[�]�f�`�h�v �l�m�[�k�c�h�h�v�` 
�o�i�m�i�^�k�[�o�c�c, �e�n�e�f�v �] �h�[�q�c�i�h�[�f�w�h�v�p �e�i�l�m�y-
�g�[�p, �m�k�[�_�c�q�c�i�h�h�v�` �^�i�f�i�]�h�v�` �n�\�i�k�v, �n�m�]�[�k�w,  
�m�e�[�q�e�c�d �l�m�[�h�i�e �c �_�k. 

�H�` �g�`�h�`�` �c�h�m�`�k�`�l�`�h �b�[�f �j�[�g�z�m�c, �j�i�l�]�z-
�t�`�h�h�v�d �b�`�g�f�z�e�[�g – �n�r�[�l�m�h�c�e�[�g �=�`�f�c�e�i�d 
�I�m�`�r�`�l�m�]�`�h�h�i�d �]�i�d�h�v. �= �b�[�f�` �\�i�`�]�v�p �c 
�m�k�n�_�i�]�v�p �_�i�l�m�c�a�`�h�c�d �k�[�d�i�h�[ �x�e�l�j�i�h�c�k�n-
�y�m�l�z �j�k�`�_�g�`�m�v, �_�i�e�n�g�`�h�m�v, �o�i�m�i�g�[�m�`�k�c-
�[�f�v, �i�m�k�[�a�[�y�t�c�` �c�l�m�i�k�c�y �c �l�i�]�k�`�g�`�h�h�i�l�m�w 
�G�i�k�^�[�n�s�l�e�i�^�i �i�e�k�n�^�[.

�= �b�[�f�` �_�`�e�i�k�[�m�c�]�h�i-�j�k�c�e�f�[�_�h�i�^�i �c�l�e�n�l-
�l�m�]�[ �j�k�`�_�l�m�[�]�f�`�h�v �k�[�\�i�m�v �p�n�_�i�a�h�c�e�i�], 
�g�[�l�m�`�k�i�] �j�i �k�`�b�w�\�`, �]�v�s�c�]�e�`, �f�i�b�i�j�f�`-
�m�`�h�c�y �c �m.�j. �B�_�`�l�w �] �i�l�h�i�]�h�i�g �j�k�`�_�l�m�[�]-
�f�`�h�v �s�`�_�`�]�k�v �g�`�l�m�h�i�^�i �g�[�l�m�`�k�[ �J�`�m�k�[ 
�G�[�b�n�k�e�c�h�[. �B�[�l�f�n�a�`�h�h�v�d �k�[�\�i�m�h�c�e �e�n�f�w-
�m�n�k�v �l�i�b�_�[�f �\�i�f�`� ̀ 2000 �n�h�c�e�[�f�w�h�v�p �c�b�_�`-
�f�c�d: �i�m �c�b�z�t�h�i�d �j�i�l�n�_�v �_�i �k�`�b�h�v�p �l�e�n�f�w-
�j�m�n�k �c �g�n�b�v�e�[�f�w�h�v�p �c�h�l�m�k�n�g�`�h�m�i�].

�H�c�h�[ �L�m�`�j�[�h�i�]�[

�@�?�C�H�V�D �?�@�H�W �;�>�K�;�K�H�V�P �B�H�;�H�C�D
�J�r�`�f�i�]�i�_�l�m�]�i – �h� ̀�j�k�i�l�m�i �i�m�k�[�l�f�w �a�c�]�i�m�h�i�]�i�_�l�m�]�[, �[ �]�[�a�h�v�d �x�f�`�g�`�h�m �[�^�k�i�j�k�i�g�v�s�f�`�h�h�i�^�i �e�i�g�j�f�`�e�l�[. �I�h�i 
�_�[�{�m �q�`�h�h�v�` �j�k�i�_�n�e�m�v �c �c�^�k�[�`�m �e�f�y�r�`�]�n�y �k�i�f�w �] �i�j�v�f�`�h�c�c �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �e�n�f�w�m�n�k, �h�[�j�k�z�g�n�y �]�f�c�z�z �h�[ 
�n�k�i�a�[�d�h�i�l�m�w �c �j�k�i�_�i�]�i�f�w�l�m�]�`�h�h�n�y �\�`�b�i�j�[�l�h�i�l�m�w �l�m�k�[�h�v.



�>�`�k�[�l�c�g�i�]�[, �M�[�m�w�z�h�[ �>�`�h�h�[�_�w�`�]�h�[
�I�l�h�i�]�v �j�f�`�g�`�h�h�i�^�i �_�`�f�[ �] �a�c�]�i�m�h�i�]�i�_-
�l�m�]�` : �n�r�`�\�h�i�` �j�i�l�i�\�c�` : �_�f�z �i�\�n�r�[�y-
�t�c�p�l�z �[�^�k�[�k�h�v�p �e�i�f�f�`�_�a�`�d �c �m�`�p�h�c�e�n�g�i�] / 
�M. �>. �>�`�k�[�l�c�g�i�]�[, �L. �L. �A�[�d�g�v�s�`�]�[. – 
�L�[�h�e�m-�J�`�m�`�k�\�n�k�^ ; �G�i�l�e�]�[ ; �E�k�[�l�h�i�_�[�k : 
�F�[�h�w, 2025. – 176 �l.

�E�i�b�i�]�i�_�l�m�]�i
�n�r�`�\�h�c�e �_�f�z �]�n�b�i�] / �Y. �;. �Y�f�_�[�s�\�[�`�], 
�;. �G. �I�g�\�[�`�], �<. �M. �E�n�f�[�m�[�`�] [�c �_�k.]. – �L�[�h�e�m-
�J�`�m�`�k�\�n�k�^ ; �G�i�l�e�]�[ ; �E�k�[�l�h�i�_�[�k : �F�[�h�w, 2025. –
225 �l.

�E�k�n�j�h�v�d �k�i�^�[�m�v�d �l�e�i�m
�]�i�l�j�k�i�c�b�]�i�_�l�m�]�i, �l�i�_�`�k�a�[�h�c�`, �e�i�k�g-
�f�`�h�c�` / �E. �=. �J�f�`�g�z�s�i�], �;. �O. �E�n�b�h�`�q�i�], 
�=. �>. �L�`�g�`�h�i�] [�c �_�k.] ; �j�i�_ �i�\�t�`�d �k�`�_�[�e�q�c�`�d 
�E. �=. �J�f�`�g�z�s�i�]�[. – �L�[�h�e�m-�J�`�m�`�k�\�n�k�^ : 
�E�]�[�_�k�i, 2024. – 494, [1] �l.
�G�[�g�[�`�], �;�h�_�k�`�d �=�[�f�`�h�m�c�h�i�]�c�r.

�G�i�f�i�r�h�i�` �_�`�f�i
�n�r�`�\�h�i�` �j�i�l�i�\�c�` �_�f�z �L�J�I / �;. �=. �G�[�g�[�`�], 
�F. �?. �L�[�g�n�l�`�h�e�i. – �C�b�_�[�h�c�` 4-� ,̀ �l�m�`�k�`�i�m�c�j�h�i�`. –
�L�[�h�e�m-�J�`�m�`�k�\�n�k�^ ; �G�i�l�e�]�[ ; �E�k�[�l�h�i�_�[�k : 
�F�[�h�w, 2025. – 382 �l. 

�I�l�c�j�i�]�[, �>�[�f�c�h�[ �L�m�`�j�[�h�i�]�h�[
�I�]�i�t�`�]�i�_�l�m�]�i �b�[�t�c�t�`�h�h�i�^�i �^�k�n�h�m�[ : �n�r�`�\-
�h�c�e : �j�i �h�[�j�k�[�]�f�`�h�c�y «�L�[�_�i�]�i�_�l�m�]�i» / 
�>. �L. �I�l�c�j�i�]�[. – �L�[�h�e�m-�J�`�m�`�k�\�n�k�^ ; �G�i�l�e�]�[ ; 
�E�k�[�l�h�i�_�[�k : �F�[�h�w, 2024. – 251, [3] �l.

�G�[�m�`�k�c�[�f �j�i�_�^�i�m�i�]�c�f�[ �N�l�m�[�e�i�]�[ �F.�H., �b�[�]�`�_�n�y�t�c�d �i�m�_�`�f�i�g 
�i�m�k�[�l�f�`�]�i�d �f�c�m�`�k�[�m�n�k�v �H�[�q�c�i�h�[�f�w�h�i�d �\�c�\�f�c�i�m�`�e�c 

�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c

�L �E�H�C�A�H�I�D �J�I�F�E�C
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�<�`�l�j�[�f�i�]�[, �H�[�_�`�a�_�[ �L�`�k�^�`�`�]�h�[.
�;�e�[�k�i�f�i�^�c�z �_�f�z �]�`�m�`�k�c�h�[�k�h�v�p �]�k�[�r�`�d : 
�n�r�`�\�h�i�` �j�i�l�i�\�c�` �_�f�z �]�v�l�s�`�^�i �i�\�k�[�b�i�]�[-
�h�c�z �j�i �l�j�`�q�c�[�f�w�h�i�l�m�c «�=�`�m�`�k�c�h�[�k�c�z» / 
�H. �L. �<�`�l�j�[�f�i�]�[, �@. �I. �=�i�b�^�i�k�w�e�i�]�[. – �C�b�_�[�h�c�` 
2-� ,̀ �l�m�`�k�`�i�m�c�j�h�i�`. – �L�[�h�e�m-�J�`�m�`�k�\�n�k�^ ; 
�G�i�l�e�]�[ ; �E�k�[�l�h�i�_�[�k : �F�[�h�w, 2025. – 207 �l.

�=�[�l�c�f�w�`�], �=�c�e�m�i�k �E�c�k�c�f�f�i�]�c�r.
�=�`�m�`�k�c�h�[�k�h�[�z �i�o�m�[�f�w�g�i�f�i�^�c�z �c �i�k�m�i�j�`�_�c�z :
�n�r�`�\�h�i�` �j�i�l�i�\�c�` : �_�f�z �l�m�n�_�`�h�m�i�], �i�\�n�r�[�y-
�t�c�p�l�z �j�i �l�j�`�q�c�[�f�w�h�i�l�m�c «�=�`�m�`�k�c�h�[�k�c�z» / 
�=. �E. �=�[�l�c�f�w�`�], �;. �?. �Q�v�\�c�e�a�[�j�i�]. – �C�b�_�[�h�c�` 
4-� ,̀ �l�m�`�k�`�i�m�c�j�h�i�`. – �L�[�h�e�m-�J�`�m�`�k�\�n�k�^ ; 
�G�i�l�e�]�[ ; �E�k�[�l�h�i�_�[�k : �F�[�h�w, 2025. – 187 �l.

�=�`�m�`�k�c�h�[�k�h�i-�l�[�h�c�m�[�k�h�[�z �x�e�l�j�`�k�m�c�b�[ �j�k�i�_�n�e-
�m�i�] �j�r�`�f�i�]�i�_�l�m�]�[

�n�r�`�\�h�i�` �j�i�l�i�\�c� ̀: �_�f�z �l�m�n�_�`�h�m�i�] �j�i �l�j�`�q�c�[�f�w-
�h�i�l�m�c 36.03.01 – �=�`�m�`�k�c�h�[�k�h�i-�l�[�h�c�m�[�k�h�[�z �x�e�l-
�j�`�k�m�c�b�[ (�\�[�e�[�f�[�]�k�c�[�m); 36.05.01 – �=�`�m�`�k�c�h�[�k�c�z 
(�l�j�`�q�c�[�f�c�m�`�m) / �C. �>. �L�`�k�`�^�c�h, �?. �;. �=�[�l�c�f�w�`�], 
�F. �<. �F�`�i�h�m�w�`�], �H. �;. �L�i�\�i�f�`�]�[. – �L�[�h�e�m-
�J�`�m�`�k�\�n�k�^ : �E�]�[�_�k�i, 2024. – 134, [1] �l. 

�=�`�m�`�k�c�h�[�k�h�i-�l�[�h�c�m�[�k�h�[�z �x�e�l�j�`�k�m�c�b�[ �j�k�c 
�j�`�k�`�k�[�\�i�m�e�` �j�m�c�q�v

�n�r�`�\�h�i�` �j�i�l�i�\�c� ̀ : �_�f�z �h�[�j�k�[�]�f�`�h�c�d �j�i�_� �̂i-
�m�i�]�e�c �\�[�e�[�f�[�]�k�i�] 36.03.01 – �=�`�m�`�k�c�h�[�k�h�i-
�l�[�h�c�m�[�k�h�[�z �x�e�l�j�`�k�m�c�b�[ �c �l�m�n�_�`�h�m�i�] �l�j�`�q�c�[-
�f�c�m�`�m�[ 36.05.01 – �=�`�m�`�k�c�h�[�k�c�z / �C. �>. �L�`�k�`�^�c�h, 
�>. �J. �?�y�f�w�̂ �̀ �k, �H. �C. �E�n�f�w�g�[�e�i�]�[, �;. �G. �;�\�_�n�f�f�[�̀ �]�[. –
�L�[�h�e�m-�J�`�m�`�k�\�n�k�^ : �E�]�[�_�k�i, 2023. – 198, [1] �l. 

�=�`�m�`�k�c�h�[�k�h�i-�l�[�h�c�m�[�k�h�[�z �x�e�l�j�`�k�m�c�b�[ �z�c�q �c 
�z�c�r�h�v�p �j�k�i�_�n�e�m�i�]

�n�r�`�\�h�i�` �j�i�l�i�\�c�` : �_�f�z �l�m�n�_�`�h�m�i�] �l�j�`�q�c�[�f�w-
�h�i�l�m�`�d 36.03.01 – �=�`�m�`�k�c�h�[�k�h�i-�l�[�h�c�m�[�k�h�[�z 
�x�e�l�j�`�k�m�c�b�[ (�\�[�e�[�f�[�]�k�c�[�m) �c 36.05.01 – 
�=�`�m�`�k�c�h�[�k�c�z (�l�j�`�q�c�[�f�c�m�`�m) / �C. �>. �L�`�k�`�^�c�h, 
�;. �G. �;�\�_�n�f�f�[�`�]�[, �=. �>. �L�`�g�`�h�i�] [�c �_�k.]. – 2-�  ̀
�c�b�_�[�h�c�`, �c�l�j�k�[�]�f�`�h�h�i�` �c �_�i�j�i�f�h�`�h�h�i�`. – 
�L�[�h�e�m-�J�`�m�`�k�\�n�k�^ : �E�]�[�_�k�i, 2024. – 256, [2] �l.

�;�>�K�I�H�I�=�C�H�E�C 2026
�N�]�[�a�[�`�g�v�` �r�c�m�[�m�`�f�c, �b�h�[�e�i�g�c�g �l �h�i�]�v�g�c �e�h�c�^�[�g�c �[�^�k�[�k�h�i�d �m�`�g�[�m�c�e�c, �j�i�l�m�n�j�c�]�s�c�g�c �] �H�[�q�c�i�h�[�f�w�h�n�y �\�c�\�f�c�i�m�`�e�n 
�R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c. �?�[�h�h�v�` �c�b�_�[�h�c�z �j�i�g�i�^�n�m �]�[�g �j�i�]�v�l�c�m�w �n�k�i�]�`�h�w �l�`�f�w�l�e�i�p�i�b�z�d�l�m�]�`�h�h�v�p �b�h�[�h�c�d, �h�[�d�m�c �_�f�z �l�`�\�z 
�j�i�f�`�b�h�n�y �c�h�o�i�k�g�[�q�c�y. �G�v �k�[�_�v �]�c�_�`�m�w �=�[�l �] �H�[�q�c�i�h�[�f�w�h�i�d �\�c�\�f�c�i�m�`�e�` �R�n�]�[�s�l�e�i�d �K�`�l�j�n�\�f�c�e�c. �H�[�s �l�[�d�m – www.nbchr.ru.
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